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SOCIATED BOARDS OF TRADE.

ince party government has degener-
e into a struggle for self-preserve-
tion, and the .interests of the  people
are less regarded than the interests on
which the life of government cliques is
supposed to depend, it is not to be
wondered at that the people should be
moved to some independent efforts to-
wards self-preservation on their own
account. ° The theory of checks and
balances in fact is- desirable. from s0-
clological phenomena, and no one sec-
tion of the people can ever expect to
dominate all the rest without calling
out: some automatic reflex to keep
things straight.

Nofhing so important in this direc-

tlon has occurred for some time in On- |

tario as the organization of the Asso-
ciated Boards of Trade of the pro-
vince. Removed, as such a body must
be, from the parey arena, it will bring
to bear a weight of experignce and
developed opinion on questions of vital
moment to the people which will in-
evitably have great welght. Nothing
is of more importance to national
growth than-the development of inde-
pendent and intelligent o pinion, and the
diffusion of such opinion thru the ac-
tive . co-operation .ef the. leading men
of commerce on the various bhoards of
trade is no less valuable than the de-
libefations of our politicians. ;

The gentlemen élected from Toronto
as officers, including Mr. W. J. Gage,
@8 president; Mr. R. 8. Morley and Mr.
G. T. Somers on the executive commit-
tele, are a warrant of capacity and pub-
He spirit to our citizens, and the other
boards are represented by equally wor-
thy delegates.

INDEPENDENCE AND REFORM.

Mechanical majorities cannot be ex-
pected to take independent views of
any  great question in these days of
government by cabinet. But inde-
pendent members must not feel dis-
ocouraged on that account. Whether at
Ottawa or at Queen's Park, the inde-
pendent member has an important
place to fill. If the electors were a
lijtle more independent, there would
be more of him in both forums.

All the more honor to meu like Mr.
J. W. Johnson, M.LL.A. for West Hast-
dngs, who brought on a discussion of
the watered stock iniquity and put the
parties on record concerning it. As
might have been expected, there was
An9 more hope for the people among
the follotwvers of Mr. A. G. MacKay
than among the followers of Sir James
Whitney. The mecl)mmcal minority
is as abject as the mechanical major-
ity.

OUR MORAL MENTORS.
,’I'.hls morning's news columns indi-
cates a revival of official aectivity
egainst the sale and cirpulation of the
books of some of the greatest authors,

e.rgd some of the greatest literary works |

of all ages. If we are 1o have a liter-
ary censorship, and perhaps a Cana-

dfan Academy of Literature, well and '

g00d, but the happy-go-lucky methods
at preseht pursued are not
adapted to the present age and state
of lea.minvg;._ Logically followed out the
Ppresent s}'ste&n means the suppression
of the sale of Chaucer, Spenser, Shak-
spere and Fielding and Smollett, and
many more of our leading dramatists
and poets, while under the
Bible can certainly not he
ocept by special grace. Wy is
attacked and Rabelais exempt?
s Muaupassant selzed in

while another advertises a
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RECIPROCITY IN EVIDENCE.
Every day that brings

passes

clearer rellief the rising tide of oppo- |

sition to the reciprocity bargain. The
Ontario Association of Boards of Trade
)

puoke decisively and  from

wmpesition there ¢anp be no in-

vesterday

sinuation that the judgment passed
was dictated by political partisanship.
Even at this stage the unfortunate re-
sult of reversing the course of policy
that looked first to the encouragement
of national industries is making Itself
clearly visible. The movement of im-
portant manufacturing concerns north-
ward is already stayed. the preturn
southward has begun and it only needs
the completion of the reciprocity deal
to undo the great work it has taken
a generation to accomplish.

Why, with the Dominjon prosperous
to a degree that has excited the envy
‘of the world and embarked on a wave
of commercial and industrial expansion
that has never been paralleled, its re-
sponsible government should wantonly
disrupt the whole fabric, passes- un-
derstanding. Violent remedies to ar-
rest decay and restore vitality can be
excused, but to subject a thoroly

the*

. {
into |

healthy state to an experiment of un-
certain issue s not statesmanship and
can only be referred to the infatua-
' tion either of despair or of fanaticism.
Over in the United States President
Taft is straining his utmost to get his
sehate to throw a to the public
clamor for a gene: lowering of the
tariff, and thus justify him in thwart-
ing Democratic action. Here In Can-
ada the senate has a chance to assert
its valué by saving the goverment
{ from itself.

VETO BILL REDIVIVUS,
By introducing the bill limiting the
' veto power of the house of lords in the

! form originally proposed, Mr. Asquith |

| has avoided the objections certain to
| have been raised had it varied from
what the electors have decisively ap-
! proved. The report that' the Labor
érnernl?'et'a’: would decline to give thelr
support unless the preamble was ex-
cised, proved to be unfounded, Mr.
Ramsay Macdonald, the new Labor
leader, intimating that altho opposed
to a second chamber, they would ac-
cept the bill as drawn rather than de-
feat the measure. As the parliament-
ary lists have thus been clearea, the
struggle will be straightly between the

ministerial coalition and the opposition, :
and to that there can be but one end. ;

: The bill will pass the commons by the
i full government majority and without
material, if any, amendments. Then,
as before, public interest will centre
in the question, what will the lords do?
Hitherto an inclination has prevailed to
assume that the peers would yield un-
der protest, but if the expressions used
. by ‘Mr. Balfour represent the Unionist
| mind, there will be more wigs on the
green before the constitutional issue
' is settled.

The opposition leader again urged
an arrangement by agreement, ac-
knowledged that reform of the house
of lords was necessary and defended
the adoption of the referendum, but
algo intimated that, however inuvch he
was prepared to do for peace, there
were some issues £0 great that com-
promise was Iimpossible. Further in-
dication of the defensive policy of the
Unionists is afforded by the announce-
' ment of Lord Lansdowne’s intention to
introduce a reform bill in the house of
lords. Apparently it is the intention

of the Unionist leaders to proceed with |
with' that '

this measure concurrently
the government, and to force an
appeal to the electorate on rival poli-
cies.
if another general election is fruftiess
of change, the pecers will be no worse
off than if they flung up the sponge
now,
, despair,this 1s at least taking a gamb-
ler’s chance. Judging, however, from
the Horncastle by-eleation, the govern-
ment i{s rather gaining than losing
ground. But then in politics it is the
unexpected that happens and ‘hope
springs eternal in the political breast.

of

LOOK AHEAD,
Whether it be true or not that Mayor
Geary and others of the board of con-

trol and aldermen are inclined to turn!

down the application of North Toronto
to be Included within the city, the situ-
thus created

close

ation ought to receive

very and careful attention and

consideration. That a time must come,
and come at no distant date, when ex-
tension northward will become impera-
tive, Is certain. Whether it i% then to
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A fine plank for the future Liberal
platform in Ontario has been left by |
the attorney-general in the inadequate
revision of the transfer of property
statutes.

FEDERAL LIFE ASSURANCE
COMPANY,

In another column of this issue of
The World will be found the report
and financial statement presented by
the directors to the twenty-ninth an-

nual meeting of the Federal Life As-
|sura.nce Company of Canada held at
! its- home office in Hamilton on Tues-
!day last. They show a gratifying re-
| cord of progress during the year to 3ist
| December, 1910, the income having sub- I
! stantially increased, while the assets
grew by $352,493.55, and have now
reached $3,996,443.08, exclusive of guar-
antee capital. Inclusive of this, the
security for policy-holders at the close
‘of the first year totalled $4,866,443.08,
while the liabilities for reserves and
ali outstanding claims, including a spe-
cial addition of -$25,000 to policy re-
serves, amounted to 852;;1%%355.00, leav-
{ing a surplus of $1,145,588.08.

';g‘\fo'thl‘ng could better establish the
public reputation of the Federal Life
| than the fact that 2643 new applications
for insurance, aggregating $3,897,933.01,
were received. Of . these 2527, repre-
| senting $3,720,436.21, were accepted. As
| against this policies on 109 lives became
| payable thru deaths, aggregating $192,-
1734.16. Combining cash dividends and
idividends applied to the reduction of
| premiums, with annuities, the total
|benefit to policyholders amounted to
| $339,897.07. The directors reported the
i investment of company funds to be
‘amply secured, that careful attention
had been given to this iamfportari_t de-
partment, and that a very satisfac-
tory rate of interest had been obtain-
'ed. The total assurances now carried
| represent $22,309,929.42, for which the
! company holds reserves to the full
' amount required by law, and a con-
| siderable surplus in addition. Altogeth-
er the directors were warranted in de-
scribing the outlook - of the Federal
Life as most encouraging.

SUDBURY AND THE T. & N. O.

RAILWAY.

Editor World: I beg to draw atten-
tion to. the railroad map of the Cana-
' dian Northern Rallway, published in
"The Toronto World of Feb. 14.

i You. will notice Sudbury 18 left ‘off
‘the map entirely, further emphasizing
the fact that this town was 'denbe;'-
| ately sidetracked by the C. N. R.-in
| the beginning. i

It is now the duty of every loyal
| citizen to throw his weight into the
ccales and get the government railroad
built from Porcupine south to Sudbury
~and thence to Toronto.

The arguments in its favor are most

| conclusive; they ‘cannot be fairly met.
! From Porcupine to Toronto by pres-
ent route 488 miles, by the proposed
route via Sudbury 400 miles, off 83
miles shorter.
! From Porcupine to North Bay, 262
| miles by the present route, but by the
proposed route via Sudbury 217 miles,
jor 45 miles shorter.

Fom Porcupine to Montreal, 625 miles
by Kelso; present route, via Sudbury
proposed route, 580 miles. or 456 miles
in favor of Sudbury, proposed route.

From Porcupine to Sault Ste. Marie,
by present route 520 miles; via Sud-
bhury, proposed route, 317 miles, or 203
'miles in favor of Sudbury route—thus
it would bring all points west of Sud-
i bury 203 miles nearer Porcupine than
the present route. This would mean a
saving of a large amount of time in
traveling, to say nothing of the cost
of railroad fare and freight bills.

By building the government road
the people of the province owmn some-
thing, and the province is doing some-
thing towards developing its latent re-
sources.

Another strong argument in favor of
the government-built road is that the
provinc: DOES NOT give away 6200
acres a mile for mile of road
built, as ‘was the case with the Cana-
dian Northern.

The day for land bonuses is past;
the people of the province dre getting
j tired of seeing the public domain
| passed over private corporations.
Surely the land is as valauble as the
pu.p wood and ¥ s SWers,

Sir James W overnment !s
ja government people and by
| the people. J. F. Black.
Sudbury

every

1o

| Protection of Scaffolding.
A meeting of the select committee
Whitney's bm‘ respecting
of scaffolding will be
* afternoon at the Par-
ings to hear evidence.
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| ANNOUNCEMENTS,
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Motions set down for single court for
Thursday, 23rd inst., at 11 a.m.:

1 and 2. —Adams v. Cralg.

3. Medland v. Taylor.

Peremptory list for divisional court
for Thursday, 28rd inst., at 11 a.m.;

L Fitchett v. Walton.

2. 8im v. Port Arthur.

3. Geller v. Loughrin.

4. Hall v. Shiell.

Masters Chambers.
Before Cartwright, K.C., Master.
Boyd v. Richards—Boyd (Koyce &
H.), for plaintitt. Motion by plaintfff

for leave to amend writ of SummonsC
3 \ consignees (the purchasers of the fruit)

before service, by adding defendant,
etc. Order made.

Kuppenheimer v. Trebilcock—M. H.
Ludwig, K.C., for defendants. M. L.
Gordon, for plaintiff. Motion by defend-
ants other than Dray for an order for
particulars of certain paragraphs of
statement of claim. Reserved. Time
for defénce extended ‘until motion dis-
posed of.

Regal Shirt Co. v. Hachborn—A. T.
Davidson, for defendants. Motion by
defendants, on consent, for an order
dismissing action without costs.

Spanish River Lumber Co. v. Serpent
River Logging Co.—Evans (Johnston

Traders’ Bank as party plaintiffs. Or-
der made.

Northern Crown Bank v. Cohen
(three actions)~Turner (Arnoldi &
Co.), for plaintiffs. Motion by plain-

| tiffs\for leave to issue a Writ for ser- | pefore’ Falconbridge, C.J., Brittom, J.

vice out of the jurisdiction, and for
service of same. Order made.

Worthington v. National Husker Co.

—Raney (Mills & Co.), for plaintiff.
Motion by plaintiff for amendment of
writ,by adding a defendant and amend-
ing endorsement. Order made.
& Archer v. Archer Light—Carr (Ross
& H.), for defendants. Motion by de-
f;endant.s, on consent, for an order dis-
missing action without costs, ~ Order
made.

Grant v. Corin—Ford (Wherry &
B.), for defendants. Motion by de-
fendants, on consent, for an order dis-
missing action without costs and va-
cating certificates of llen and lis pen-
dens- Order made.

Laboute v. North American Life—M.
J. O"Connor,” K.L., for plaintiff. G. F.
McFarland, for defendants. Motion by
plaintiffs for judgment. Enlarged until
23rd  inst. .

Mann v. Island Smelting Co.—R, H.
Parmenter, for defendants. J.G. Smith,
for plaintiff. Motion by defendants to
set aside statement of claim as irre-
gular. Motion dismissed. Plaintiff to
proceed with all diligence so that case

be trled before long vacation (sub-'

ject to right of plaintiff to move for
further postponement). Costs in cause
to defendant.

Hill v. Hill—Macdonnell (Rowell &
Co.), for plaintiff. Motion by plaintiff
for an attaching order.
returnable March 1 prox.

8ingle Court.
Before Riddell, J.

Re Quigley and Townships of Ba.s-'

tard and Burgess—J. Haverson, K.C.,

for Quigley. J. Hales, for the Town-

ships. Motion by Quigley to quash locaj
option bylaw, Enlarged for one week
at request of respondent.

Colonial Loan and Investment Co. V.
McKinley—H. C.
fendant. A. McL. Macdonell, K.C., for
plaintiyf. Motion FKor 4payment
money out of court. Enlarged
chambers for 24th inst.

Stothers v. Taylor—W. Proudfoot, K.
C., for plaintiff. D. Holmes (Goder-
ich), for defendant. Motion by plaintiff
for order continuing injunction to trial.
Injunction continued to trial, with
liberty to apply if bond be given as
proposed.

McDonald v. Benner—J. Mitchell,
for plaintiff. T. L. Church; for defend-
ent. Motion by plaintiff to continue
injunction. Enlarged sine die, by con-
sent. Injunction continued meantime.

Sharpe v. White (two motions)—F.
Aylesworth, for plaintiff. R. B. Hen-
derson, for defendant. Motion by plain-
tiff for judgment on the report and ap-
peal by defendant from the report.
Both motions enlarged to 27th inst,,
owing to {llness of counsel.

Archdr v. Archer—P. A, Lynch, for
plaintiff. J. I. Ross, for defendant.
Motion by plaintiff for an order con-
tinuing Injunction, counsel] stating that
action settled motion is struck out of
list.

Re Weltz and T.ee—R. B. Hendereon,
for Tee.

into

tion trat the ohiections to t'tle mad- hy
him are valid objections. The peculiar
clrcnmstances of this case being withe
out precedent, motion enlarged.by con-
sent Int divisional court. ‘
Rimonuski v. McLean. Stincom & Co.

—R. D. Mnorhead. for nlaintiff Motion |
by plaintiff on consent for order die-!

Blood Poison

Re McEwen Estate.—J. Harley, K.C,, |
W. M. McEwan (Brant-

missing action and vacating injunction.
Order made.

Before Middleton, J.

far‘executors.
ford) for widow. W. C. Chisho'm, K.C.,,
for James G. McEwen, a son. J. R.
Meredith, for infant. A motion by ex-
ecutors of estate of C. McEwen, under

C.R. 938, for. an order construing the

will of testator. Reserved.

Trial.

Before Teetzel, J.
Meaford Elevator Co. v.
fair—A. H. Clarke, K.C., for plaintiff
F. E. Hodgins, K.C., for defendant
Playvfair. F. King (Kingston)
Montreal Transportation Co. An

The

ac-

tion against both defendants for dam- !
ages to elevator leg and loss of profit. |
Judgment. Plaintiffs are owners of a |

grain elevator at Meaford. 'Defendant
owns steam barge Mount

Stephen, and defendants, Montreal

Transportation Co., own steam barge
The barge Mount Stepheni =
was moored to plaintiff’s deck unioad- |
elevator, ,
in passing

Kinmount.

ing wheat into plaintiff’s
when barge Kinmount
Mount Stephen to moor bow to bow

at the dock, used her propelior, thus'

throwing a great force af waw; agalnst
bow of Mount Stephen, causing, as I
find, the Mount Stephen to surge rarid-
ly aft, with the result that the ma~ne
ieg of the elevator at the time in No.
§ hatch of Mount Stephen was pulled
out of the elevator and so seriousty
damaged that it could not be repaired
during that year's season of naviga-
tion. I find both defendants were
gulity of negligence, and that p'ain-
tiff’s servants were not gullty of con-
tributory negligence. I think plain-
tiffs are entitled to recover $700 for
damages to leg of elevator and §300 for

Order madg, |

Macdonald, for de-'
of .

{County Council Poor Schools.
G H. Kilmer. K.C., for Weltz. |
Motion bv the purchaser for a dec’'ara- |

. Remarkable Results Produced By New
Play- |

for |

Joss of profit. Judgment against both
defendants for $6700 and costs. .

‘Divisional Court.

Before the Chancellor, Riddeli, J. Mid-
.. dleton, J. : :

Corby v. G. T. Ry.—A. E. Fripp, K
C., for plaintiff. W. E. Foster, K.C.,
for defendant. An appeal by plain-
tiffs from the judgment of tne wounty
court of Carleton of Jan. 6, 1911.. An
action by plaintiff for $659.05 damages
for the loss of a carload of pines while
in transit from New York to Ottawa,
alleged to have been spoiled thru delay
of defendants. On the ground that de-

to be sued for the loss the action was
dismissed with costs., At the trial, ap-
peal partially argued, but not conclud-
od.

Judgment: Upon delivery of the car
of pines to the defendants by the orig-
inal railroad ,the defendants came un-
der+an obligation to the plaintiff as

| Whether by contract or as commeon car-
| rlers to carry the car to its destination.
' They recelved it either as common car-

fendants were not the proper parties |

riers or as under a new contract con-
formable to the terms of the original
carriers’ * bill of lading, and in either!i
aspect: are HMable for negligence 1n,|
handling the car or in the lack of .due
diligence in giving notice of its ar-l
rival. The want of privity pleaded'
and successful in the first instance
was overruled by the divisional court
as no defence. We think it may fairly
' be .inferred that $200 fixed by the
county court in addition to the $103
paid into court.as the proceeds of sale, '

Those who have confidence in its fu- & Co.), for plaintiffs. Motion by plain-" is a proper estimate of this deprecia-
| tiffs, on consent, for an order adding tion for which the plaintiff should re-

,cover. The delay in notifying was in ;
| the circumstances excessive and war-
rants the plaintiff’s claim for damages
against the railroad, with costs here
and below.

Latchford, J.

Doolittle v. Orillia—W. A. Lamport,
for plaintiff. E.' F. B. Johnston, K.C.,
and D. T. Grant (Orillia), for defend-
ants. An appeal by plaintiff from the
judgment of Middjeton,,J., of April 28,
1910. Argument of appeal resumed
from yesterday and concluded. Judg-
ment reserved.

SCORE THREE-FIFTHS CLAUSE

Templars of Temperance Would Also
Shorten Hours for Sale of Liquor.
o

The convention of the Royal Tem-
plars of Temperance resumed yester-
day afternoon with the report of the
committee on literature and medal

contests for the young men be held ‘n
the several centres. ¢
_An important report was that on
temperance and prohibition. That the
meeting was strongly opposed to the
| “three-fifths clause” was shown by
unanimous adoption of a resolutioa
asking that a clause be adde to the re-
port to the eflect: :
‘““That - we are strongly opposed to
the three-fifths requirement in con-
nection with local option -contests and
i express the hope that the government
will in the near future remove that
handicap from our work.” ;
It was recommended that the gran
council intimate to the provincial sec-
retary its endorsation of the appeals
| being ‘made to.the government to ‘en-
able municipalities to shorten the hours
iof sale of liquor, and passed unani-

mously.
expressed - their

The grand council
' appreciation of the efforts of the pro-
vincial 8overnment to enforece “the li-
quor- license laws, but emphasized thie
belief that a more stringent enforce-
iment of the law .is -both feasible and
| desirable in local option territory, and
in mining, lumbering and new raflway
districts. :

Rev. Ben. H. Spence and D. A. Mc-
: Dermid of the Ontario branch of the
Dominion Alliance gave addresses re-
viewing the situation in the local op-
tion campaign.

Some prominent members of the or-
ter expressed the view that the three-
fifths clause tended to better enforce-
ment and stability, but the great bulk
;of the dglegates were of the opinion
that it had even been justifiable, the
time - had .now come for its repeal, in
view of the fact that experience had
proven that repeal contests were no
more successful where local option had
 been carried by a simple majority than
+ where it had been carried under the
three-fifths . requirement.

EDUCATIONAL JUBILEE.

i standing claims, including $25,000

S ——

by the Beach Car Company of Orange,
New Jersey, on the two-truck Edison-
Beach Storage battery car, which City
Engineer Rust favors. The informa-
tion is contained in a letter received
by Mr.. Rust yesterday morning.

of the car at their works in the New
Jersey city.

cent. of this amount for- duty, bring-

On. April 18, 19 and 20 the Ontario
| Educational Association will celebrate |
their 50th anniversary in the Parlia- |
ment Buildings with a jubilee ban-

t. At these meetings the prominent
speakers will be President Hill of the
University of Michigan and Dr. James ]

| Kerr, medical inspector of the Londonl

Sectarian Poor Rate.

A Peterboro bill to tax Roman Catho.
lics -‘for the support of the poor in the
R.C. home, and Protestants for the
poor at the Protestant institution, is
before the private bills committee of
the Ontario Legislature.

30-Day Treatment
FREE

Vegetable Treatment Without Use
Of Mrvcury or Potash.

The terrible results of mercury and potash
on blood json are well known. The
mos$ these drugs can do is to drive the biood

poison back into the system
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you are cured, pitif metcm;
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destructive power of the mer-
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The, remarkable new treatnwats called the
Obbac Tre ‘ment, is purely veg.iable, contain-
| ing positively no mineral poison whatever, Do
! mercury. sh, narcoties or opistes. It has
| produced remarkable changes in onlgw days,
' Treat yourself privately at home. and me as
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the boundary,

| willingnese to send a si

which oot S0E n&le truck car,

the city engineer

|:’111b}])e willing to
ouble truck pattern. He l& of the

opinion that $16,000 would be quite a

Sum to tie up in an unprov.
sition, - I

he has
an early date,
clsion of that

otor —the loglcal one for pagsensers to the

sie for 25000 and

free from taint as & new-born ehild. ¥
| The wonderful Wasserman Test. the only blood

| poison t.st known to scientists, has proven thag
B L RO oty o]

[ Ubbac Treatment.

| . Don* spend months

| 1ife, and des!

mercury and
prescribe. Write

ears of you. precious
mh forever by taking !
whieh doctors comm H
ctontd o out casmss
< d com™'ate case
t ?g:r(’)qh'h:: (‘:.\ l:ssmwbafn .:gb leuol’ . and
hey will send yoi. i, once solute!
e exing package, & full S0-487 treatment

absclutely free.

32000 each for induries resultin, ™M
ez f
a collizion of a Church-street car with

b!tui

 The Federal Llfe Assurance,‘ |
. Company of Canada

The Twenty-ninth Annual Meeting of The Federal Life AuunncefComni'!
of Capada was held at the Company's Home Office in Hamilton, Tuesday, 2ist
February, 1911, at 2 p.m., Mr. David Dexter in the chair, Mr. W. H. Davis, act-

ing Secretary. } . ;
The Annual Report, as follows, was read and adopted, on motion of the¢

President, Mr. Dexter, seconded by Dr. M. H. Alkins.

; honor to present the Report and Financial State.
mentYooutr tgxl:mor;nhn.yvgfotf}emeo year #hlch closed 31st December, 1810, duly
vouched for by the auditors. " & R A

The new business of the year consisted of two thousan an

- i L4 insurance, gregating $3,897,933.01, of which two
{g;tuyutg;"n:? ﬂﬁi&f-’e".f a(x’xl;l twenty-nv.e‘;x applications for :3.'?20.486.21 were
accepted. it 1

the income of the Company shows.a gra ng ine;

cnqu'. ;r;dpgi\;lo&:egagg, uhl; Company have been increased by $3562,49 .55,,,5:143
have now reached $3,996,443.08, exclusive of guarantee m:pltull.t ¢ i

Th i Poli olders, includin arantee capital, ambunted at
the clogesoefc‘il!l;eu;'e?rrto %4,08};%.448.08. and the flng'l‘l-luu for reserves and all out-
set aside ae a special addition to policy re.
serves, amounted to $3,720,855.00, showing a surplus of $1,145,588.08. Exclusiv,
of u

5
 §
3

ncalled guarantee capital, the surplus to Policyholders was $275,538.08. -
Policies on one hundred and nine lives became claims through death, to the
amount of $192,734.16. ¥

Including Cash Dividends, and Dividends a

lied to the reduction of ?u-
miums, with annuities, the total payment to Policyholders amounted to §

39,

Careful attention has been given to the investment of the Company's:
funds, in first-class bonds, mortgage securities and loans on the Company’s
olicies amply secured by reserves. Our investments have yielded a very sat«:
sfactory rate of interest.

Expenses have been conflned to a reasonable limit, consistent with due
efforts ‘for new business. The results of the year indicate a most gratifying
%rogress. Compared with the preceding year, the figures submitted by the

irectors for your approval show an advance of nearly ten per cent. in ‘assets,

The assurances carried by the Company now amount to $22,809,929.42, upon
which the Ci ny holds reserves to the full amount required by law, and In
addition thereto, a considerable surplus, - b i

The fleld officers and agents of the Company are intelligent and loyal, and/
are entitled to much. credit for their able representation of the Company's in-
terests. ' The members of the office staff have also proved falthfial to the.
Company’s service, 3

Your Directors are pleased to be able to state that the business of the
Company for the current year has been of a very satisfactory character and
that the outlook for the future is most encouraging. ,

DAVID DEXTER, President and Managing Director. .

AUDITORS’ REPORT

To the President and Directors of the Federal Life Assurance Company: ¢
Gentlemen: We have carefully aydited the books and records of your Com-»
gg.nyr :or the year ending 31st December last and have .certified to theiw
curacy. o Y ’
The Cash and Journal Vouchers have been closely examined and agree with

the entries recorded. iy ;
The Debentures, Bonds, etc., in the possession of the Company have been
inspected, whilst those deposited with the Government have been verified by
ie’r.tel?:ate, the total agreeing with the amount as shown in the Statement of

The accompanying .Statement, viz.: Revenue and Expenditures, Assets apd
Liabilities, shows the result of the year's operations and also the financial posis:
tion of the Company. o Respectfully submitted, :

; Céfs!. A%CO’I'P l".ﬂ ,
Hamilton, 1st February, 1911. : 2
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S C. A,
Loied ’kf N £ LB *ﬂld’i‘.qﬂ : ‘J
FINANCIAL STATEMENT FOR 1910 ‘

Premium and A,nnuit'y. Income .... i

/767,480 38
Interest, Rents and Profits .... ’

183,493 00 =
-$ 050,958 38

creve

Paid to Polleyholders ............ . ;
All other payments ......,e ... 5 e 3 §
Balance S e g o e . g ,668 01

$ 950,958 88

ASSETS, DECEMBER 31st,.1910, . . §
Debentures and Bonds ....... i g ..$1,601,399 09
Mortgages ..... CeBEts o 961,552 79
Loans on Policle ‘ 703,682 98
All other Assets 729,908 22

sesense

ssesnes

sess s

LIABILITIES.
sivdiavaas ",CSg,OOl

3,996,448 08

Reserve Fund é PR 00

Special Addition to Pol-lcf( 'ﬁeservea
Death Losses awaitin ro
Other Liabilities ... ." T Ot.!. %
St_mplus on ‘Poucyholden' Account

Assets

Guarantee Capital

Total Security ..,
‘Policles were Issued Assuring
Total Insurance in Forece

The following directoré we ¢
David Dexter, David A. Dunﬁpf’ngrxexf tid 1

Holden, F. J. Ho
Wartels " well, Johhn Lennox,‘ R. G

At a subsequent meetin

ed; David Dexter, Pr -
Thomas C,
Thomas
Holden,

275,688 os” o “:
iy 8, 44 ¢
$3.996,443 08

870,000 00 :

$32%0.400 08 ot
$22,309,929 43 2

Dr. M. H. Aiki X k
Grover, Thomas C’T.' RAIotE
. O. Thomson, W.

Dalley,
Haslett, John :
G. Watson, Charles,

the directors the following cfficer &
President and Managing Director; gr M. l-;. x‘.iekrlen:li‘;lt'd

Haslett, Vice-Presidents: Dr. A. §
C. Haslett, Solicitor, Messrs, David’ De: ter, Dartd ) Topoal Rty
R. G. O. Thomson, Charles Waurtele, Exe:ﬁf{'enéxgméitg‘.mm' Johu_B.

—_m :
v, The medicinal value of
any kind of liquor depends:
‘upon its purity. e

IF IT'S FROM MICHI ‘."T
IT'S GOOD. i E 5

MICHIE & CO., Ltd.
1 I(Inngt. W., Toronto
X ES,‘,IKBLI SHED 1838.

SAVE YOUR
WAGES

The wage-earner who saves sys-
tematically paves the way to fu-
ture financial-independence. Take
3 dollar or s0 of your next wages
ind open a savings account with
this company.  Interest pald at

4 PER CENT INTEREST,

$12,500 FOR BEACH CAR

With Duty Added the Price Would
Reach $16,000,

A price of $12,600 has been quoted

¥

The price named is for the delivery

ede7 /
It will cost about 35 per *
about $16,000.
about 40 of these

but the cost would be con-
building all but
Canadian side of

The Beach Company expressed a

up here on trial, but
is not sure that they
do the same with the

1 p 5
but will lay what informatlion
‘before the board of control at
and act upon the de-
body,

NINE FAMILIES HOMELESS.,

MONTREAL, Feb. 21.—Nine fam
v&rere driven ou tinto the cold and bl’tii:;
wind to-night when fire broke out in a
three-storey  stone front. block on Hutch-
inson-street. Twelve flats were damag-
ed to the extent of about $15,000, and
it was not until two hours after the out-
break that the fire brigade had the con-
flagration under countrol.

THE DOMINION PERMANENT
—— LOAN COMPANY-

12 KING STREET WEST. y2

e

T
LOOK TO CITY FOR RELIEF

More Than Half the Outside Appll--
cants on the Sunny Side of 30.

Outside municipalities continue to
burden Toronto with persons who are

North Toronto Route to Ottawa and
Montreal Increasing in Popularity,
The new <Canadian Pacific train

leaving North Parkdale 9,15 p.m., West

Toronto 9.80 p.m., and North Toronto

10 p.m., for Ottawa and Montreal, is

deservedly Increasing in popularity in need of relief.

with: Toronto comfort-loving trevelers. | At the monthly meéting of the trus-

The assurance of a comfortable jour- '

ney to Ottawa or Montreal in through éee? of the, Mouse. of.Industry M"‘“.’
sleepers, elegantly equipped and over &t}, v?th W. P. Hubbard in the chalr,
a roadbed which is unexcelled—com- g; ention wutd.{ﬁwn to thefru:t Lh::t
bined with the fastest time to elther ldper 0:1!12. o e casuals from out-
point—is rapldly swelling the number sf e municipalities are under 30 years
of Phtrane of the North Toronto route| "1y waemested. thet $30 Gainfifes; it-

cluding 593 children, were assisted
during January, making a total of 1181
families receiving relief, while 413 tons
of coal, 5 3-4 cords of wood, 7793 large
loaves of bread and 9690 lbs. of gro-
ceries were distributed, and 40 tons of
stone broken by applicants for relief.
There were' 431 casuals sheltered 2511
i nights and received 7110 meals, break-
ing 283 tons of stome, while 209 were,
Toronto casuals,

Inmates, 182 in the home; 19 admit-
ted, 15 left and 4 died during month -

‘Would Quash Local Optien y
The hearing of Peter J. Quigley, who.
wants local option quashed in Bastard
and Leeds, Burgess County, alleging
frregularities in the voting, has been
en'arged for a week by Justice Riddel,

capital city or Montreal.

Sue Railway For $9000,
Actions have been entered against
the Toronto Raflway by Stewart Tas-
Harvey Norvell,

George Dart and Richerd Blair for

a ¢ab in which they were drivin
along Wilton-avenue. One of thg
yoong men had his skull fractured,
wihile serious injuries were sustalned
by the others.

Alonzo Spooner Dead.
A"q«'mu: “{: Swooner of Port Hope, for-
merly of the Queen City O!l Compan~
dled yesterday. e
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