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: ‘Montreal Stocks

Notice is hereby given that
a erly dividend at the
rate of eight per cemnt, gs per
cent.) per annum for the three
months ending December 31st,

11910, has been declared upon
the Capital Stock of this Com.
pany, together with & bonmus
of two per cent, gz per. cent.)
for the year 1910, making a
total _dividend disbursement
for the year of tem per eent. .
(10 per cent.). The said divi-
dend ang bonus: will be pay-
able at the office of the Com-
pany in thig city on and after
January 1st, 1911, i

The Transfer Books of the .
Comvany will be closed from
the 20th to the 31st of Decem- .
ber, both days inclusive. :

E. R. WoOD,

Managing Director,
Teronto, December 15th, 1910,
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Sterling Bank

OF CANADA
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ERANCHES IN TORONTO

MAIN OFFICE~Cor. King apd Bay Sts.
ADELAIDE STREET~Cor. Adelaide and Sime
coe Streets

Cotrece Streer—Cor, College and Grace
Streets

ParkpaLe~Cor. Queen and Close Avs
West Toroxt10=Cor, Dundas and Keelo
Streets

i
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A, T Be 1%, T, B, B, 15, B, 6, %, 10,

ﬁf;m,mﬁz&mmﬁ,mud!’#,z‘

Noribern Oblo Ry~
Otawn Power=19 at 129
”.'Ummwn Corl vonds=4100 at 47, $100 a¢
Coment pret.=2 a4 6%, 4 ot 7%
Mewtcan L. & P =20 i 44

Montvesl Vower=th st 148, 10 st i, %
z%ﬁ,%ac Yo%, %, % et 144, B, B, %
- Can, Car Foundry pref,-10 #4 164%
Qiietec uaﬂny—& pu't 79 r
Can, Car Poun. 4 4¢ 62,

fa—10 at 278,

A ¥ at B % at %, % 6t

o, Tat o e "

% Bell Telephone—g at 141, |

¢ Shawinigan—200 at 10,

*  Porto Rko-5 at 30, 3 at 0%, 0 at 0%,

| 7 gmnolls ;rmct!r_m pref,.—6. at 90,

- Detroit United—2.0, 100, 0, 5, 3 at 9%, 5

i 2 mé‘ i 2 4 A-

% Winnipeg Electrie—25 at 190,

i ‘Toronto Street Ry.—50 at 122%.

Steel Corporation—1 at 60, 50 at 604, 2 at

“ 81, 2, 100 at 6074,

s Lake of Woods-10 at 12914,
Périnans—200, 15 at €, !
Bank of Montreal—6 at Uss, .

—Afternoon Sales,—
Detroit United—% at 0%, 25 at 69%, 75,
™ at 69, o at G584,
Cement pref.— 30, o at %7, 19 at §7y,
Steel Corp.—7 at €, 5, 75 at 605,
N. B, Steel—50 n1 %544,
Cement--i, 25, 15 at 27, 0 at %%, 10 at

.
Laurenfide Pulp--2
Montreal Power—7 at 1495,

Royal Bank—3 at 242,

Tororto Rallway—2%

Oziivie—2 at 1818, 2%

Rio--45 at 103, y

Montreal Cotton--7 at 130,

Laurentide Pulp pref.—500 at %,
Richelleu & Owtar 075 at 92, 235, %0 at 92,
Québec Rallway borids—82000 at 8,
Rubber--50 at 03,

Shawinigan--75 it 1081,

;IRAﬁsTREET’s TRADE REVIEW.

at 168,

¥ Toronto reporis to Bradstreet's say &ﬂn-
, eral business has ngsumed the guiet tone
10 be expected after the rush of a week
Ago. Tt {5 evident that the volume of busi.
ness in all Hoes was heavy. Despite the
fact that merchante had ordered fairly
largely, the wholesalers were busy with
soriing orders for Christmas goods up’ to
the last moment, Country trade also was
excellent, and the turn-over of goods s
reported to have been large. The out-
look for staple lnes after the turn of tae
year is consfdered cxce'lent, Reasonable
weather has cavsed u good movement of
winter goods so-far, and the rorting trade
Frould be brisk Collectiops are gever-
ally reported good. While deliveries ‘of
produce heré have heen large, they have
been” prétty - well abgorbed, and prices
have held up.
Moutreal reports  say wholegals trade
has continued quijet during the past week,
And the retaflers are fMjoy'ng a well-
earned rest after the activities of the holi-
day season. Reports wou d indleate that
the buginess done was well ‘ip to that of
previous seasons;, both in the ‘matter of
volume and qualit The great amount of
shopping indulged in by all classes evi-
# dencéd the faet that past vear has
« heen a prosperoos cite, and that labor
has heen- well employed ut good wages
Country frade géems to have kept well up
With that of the city. Good #leizhing welp-
:vi much Deliveriegs of Produce were
iarge. gnd prices he'd up well thruout,
Whalesalers state the outiook for spring
10 be very satisfactory.
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‘ American
above mm.y;
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to local speculative sentiment.
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stocks, and in the general run of investments there was

.

sold, but the defnand
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Market Had an Early Advance
But Reacts Toward the Close|.2:

Profit-'aking Checks Upward Movemest in Wall Street Securifies
—Some Firmpess $howa ia Toronte Market. :

World Office,
Friday Evening, Dec. 30.

To-day was the last day for business
this year ‘on the Canadian stock ex-
changes. i

For some reason securitiés were in
keener demand than at any time dur-
ing the week,and the market was quits
active cllm-lnt the afternoon session, an
unusual occurrence. .

: only argument adduced for the
buying was that money wou'd be cum-
paratively free after the close of the
nd-that this would lend itself to

of the speculative issues were
than yesterday, with the opera~
tions i y in Rio, Northern Nav-
igation, and Twin City.

With the declaration of the regular’

8 per ¢ent. dividcnd on Northern Navi-
gation, the quotations for the shares
were materially strengthened and litte
of the stock was available on the ad-

. vance.

Rio 'was decldedly active concurrent
with a rumor that a dividend deciara~-
tion at an increase would be made the
last day of the year. The shares sold
up to 103, but the price was shaded
slightly at the_close of the market.

St. Lawrence Navigation was the

~only really weak issue with more sales

at 90, the recent low level.
Toronto rafls sold up to 124 on the

. Montreal market and there was a new

and declded demend for the shares,
“Twin' City acted better in conformity
with the rest of the market, but there
was a plentiful supply of the stock on
fractions) advances,

Investment securities were more
freely desit in to-day withous any ma-
teridl changes in prices,

WALL STREET POINTERS,

Ftcel prics cute expected carly in new
VG”I
y v 0

Janiidary dishursements will excsed
00,000, '

o & @
stocks in London firm

. ¥ v

Geﬁonl market in Londom quiet
without feature of interest.
* @ ' o 9y 9
Delaware & Hudson earned 13.2 per
cent. on its capital stock In 1910,
. = LA

*
Cement tra‘;e agreement expires
Dec. 31, and price war apprehended.

% % % ¢ %

London-—Copper close: Spot, £56, ad-
vance 28 Ad; futures, £56 16s 24, ad-
vance 2s 6d.

P D 9 & 9.9

Metropolitan reorganization plan an-
nounced and submitted to public ser-

vice commission.
L] -

s« » 9 o)

Fifty western railroads granted 10
per cent. wage increase to 75,000 con-
ductors and trainmen,

¢ = v - L -

Temple Iron Co. will dissolve, resolv-
ing itsel!f into the original mines which
made the combination.

L . 5 v 9 »

Reporied movements of currercy this
week indicates a gain in cash by banks
of $2,124,000. Gain from interior was
$3,116,000,

* 9 o ¥ & ¥

Metropolitan Street Railway reor-
ganization plan provides for $41,768,000
new bonds, and $14,000,000 new. stock.

- v » . -~ -

Under new wage scale effective Jan.
1, about 1000 engineers of Lehigh Val-
ley will receive 6 per cent. average In-
crease pay. J

. & . v

It is evidtnt certain interests are
determined to hold the stock market
up a short time longer. There is noth-
ing. however, to be galned by such
tactics;, apart from restricting bearish
activity, and those operating on the
long side at present are assuming
much risk with little possibility o
realizing any profits, except of trivial
consequence. Traders sghould bear in
mind that with scmewhat similar con-
ditions prevailing in the past, liquida-
tion ha= started most unexpectedly and
from quarters where it was thought
nothing would be done to cause unset-
tlement.—Town Topics.

Twin City, Earnings.

For the third week of December the
earnings of the Twin City Rapd ‘I'ran-
sit Co. were $146,059, an Increase over
the same week last year of 3544, or
3.95 per cent. and $21.471 over the cor-
responding period of 1908,

Regular Dividend.
The regular quarterly dividend of
1% per cent. wis-=declared by the di-

[RUSTS & CUARANTEE COMPANY

43-45 KING STREET WEST . -

ESTABLISHED 1897

LIMITED

TORONTO

rectors of the Northern Pacific Rail-
way chterda.y.

New York Gold for Canada.

ing house has taken $250,000 gold tdr!
shipment to Canada.  In this week of
ast year, $1,000,000 was shipped’'to the
Dominion. ’

Another Bank Failure,
WASHINGTON, - 3u.—Virginia
fe Deposit and Trust 1,

with paid up capital of $300,000 and au-
thorized capital of $1,000,000, closcd iis
' dooi's at Aiesandria Thursday and re-
ceivers have been appointeq. ®

A Poor Statement,

NEW YORK, Dec. 3).—Reading's No-
vember statement is not very favor-
able, showing a falling off of gbout
$120,000 in the raflway company ‘s
net, tho gross gained neariy $§150,0,
while the coal and irop company gain-
cd n net only $82,000 out of a gain in

gross of $34),000, . The surplus for the|.

month for all the companies after Je-
duction of pmvomotm fixed charg:s
and taxes was $60,000 less than a year
4go or a faling off of nearly 6 per
cent. . For the ‘five months, the sur-
pius decreased $714,000, or
néarly 20 per cent. -

Good Time to Buy Stocks.

Edward Cronyn & Co, in r.ofrey-
lar say: It seems to us that th

‘nu lntmm oum ?:u is pro-

Y, ng r ’ e
nise of. easier money W ot
ter the turn of the yesr, -dividend
reauirements are large
s pecord both here ind

falling. away of railway business. No
deubt trade has suffered materially,
and it has reflected itself in the earn-
ings of the rallways, which have been
decreawed by an increase in wages
without a corresponding increase in
freight rates. It has been . frequent'y
Prophesfed that many important rali=
ways will have to cut thelr dividena
ratés. We have before in these 1e-

us to be very likely and we do not see
any reason to change our view, The
earnings are showing decreases some-
t‘mes in the gross as well as In the na*,
but they are not nearly as serious a3
the pessimists forecast and some ol
those for November are better/than for
Cotober, From the above it will te
#cen that we think the time is a goud
one to buy stocks.

ON WALL STREET.

Erickson Perkins & Co. had the fo)-
lowing: Stocks showed a receding ten-
dency in the last hour, after a perix
of dulness, which Indicated that the
shiorts were pretty well driven in. The
upward swing has run its course, In
our opinion. We see nothing to buil
stocks on at this time, and future
events will make this clearer.

It is gn old time theory that stocks
shculd advance around January -1,
April 1, July 1 and Oct, 1, the quarter-
ly di#bursement periods, because of the
supposition that much of the monoy
vaid out at such times will find its way
into stocks and bonds. But of recent
Ycars there has been no rule. The lc-
cal banks appear to have gained $2,000,.
050 to $4,000,000 cash on balance since a
week ago. They should make a stil)
better showing next week and for some
tme to come. The six per cent, ¢all
rate which was maintained up to neur.

eisler conditions. Money will press for
investment soon in large quantities,
tho the investment may be largely hy
way of market or other kinds of loang,
rather than purchases of #ecurities.

J. P. Bickell & Co. from Finley Bar-
rell: Next month s expected to be tul)
of important developments marketwise,
and in. important financial circleg e
inipression prevails that theze develop-
ments will be bullish. There is muech

NEW YORK, Deec. 30.—A local vunk- f
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Dominion Failures. -
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Raiiroad Earnings.

Frisco, NOVEmbDEr ..............ce0es
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. BRITISH CONSOLS,
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Consols, for money vdoense
account

Consols, for
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Tractions in London,

Playfair, Maitens & Co, re,

ng prices for tue waction
Lomfon stock market :
Dec. 29. Doel,’ 2.
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 FOREIGN EXCHANGE.

Glazebrook & ;
(Te), Mawm 1%, tordey

lows ;

Janes
report

~Between Banks,—~

.

=Rales in Wew York,—

: , P
wluu s :3
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Amal. Asbestos ......
do. ‘prefi :
Black Lake com.......
B. C. Packers, A....
do,

do.  common .

Bell Teiephone .,.....
Burt F. N. COMberasnrs
do, Cpnferud sésfue
Can. Cement com.....
do.

Can,

Viéws stated that’this did not seem :n|C

City Dalry com.
do. preferred
Consumers’ (as
Crow’s Nest ....

eel Corp.
Dom. Telegraph .

Elec. Dev. pref........
IHinols pref. .....oe0.
Lake of Woods ....... ..
Laurentide ‘.......
London Electric
Mackay common

do, preferred ..
Maple Leaf com..

do. preferred .
Mexican L. & P..

MS.P & B.8M
Niagara Nav. .
Northern Nav,
N. 8. Steel
Cglivie common ,
Pacific Burt com
do. preferred ..
Penmaus common ,
do. preferred ..
Porto Rico Ry....
Quebec L.. H. & P
R. & O. Nav......
Rio Janeiro Tram..
Rogers common ..
do. preferred
St. L. & C, Nav
Sao Paulo Tram
8. Wheat com
Toronto Elec. Light
Toronto Rallway ..

Winuiye:;' Ry.
Crown Reserve

Trethewey ....

Commerce ....

less of the pessimistic talk whieh fil‘ed
the street for go long and which has/
kept would be buyers out of the m«xr-'l
ket and Increased the short interest |
amrong  semi-professional operato:s,
Whenever the banking interests .re
ready, the outside public, which. 1«
willing to buy stocks if encouraged, wi’)
| be brought into the market in large
!‘ numbers.

| Chas. Head & Co.

| The good dividend paying inveéstment

to R- R. Bongar1:

| Stocks seem to be the most popular, an
to be gradually improving in marxot|
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Ex-diyidend—-Imperial Loan, 3: /
Car & F"oundry.

T#egraph, 1%; Canadian
% n e, 6 plus 9;

pref.
Bou'. b plus 2%. Nova
ficotia Steel common, 1%: Nova Scotia

8teel preferred, 2.

Cotton Gossip, .
Erickson Perkins & Co. had the follow-
ing at the close : . f
‘ January tenders, estimg at 100,
bales, were in drcululon“gu hmrnher
inducing considerable liquidation, but the
tone t
{ Was seen that ajl notices would be lu'p
care of, and buying of the July option by
:m lntorm:h h:g‘ dmuch’ to do with the
during the ~ressjon. As we hav
sald before, it is unitkely that the mar’
be nog:rthor ’br lthpoﬂ un-
, as loca ces
are 100 much below southern parity, and
look attractive to spot dealers, We con-
tinue to advise to ya'.! on all sharp hulges,

'A.E. AMES & co.

| lnveshn;lIBankers

1 and 9King 8t. E., Toronto

Securities Bought and Sold on
Commission. Full Information
'l'urnuhed on Request.
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THE STANDARD BANK
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OF CANADA

t a Dividend at the
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. Quarterly Dividend Noﬁc’e No. 81.

Notice is hereby given tha

rate of Twelve Per Cent.
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~ DIVIDEND NOTICES

The Imperial Loan asd
lnvesiment Company of Canada

DIVIDEND 82,

hereby given.that a divi-
dend at the rate of five.per cent.
snnum on the Paid-

of this Company has been this day
declared for the half-year ending 31st
December, and the same will be pay-
able.on ?nd after the Irq day of Janu.

ary, 1911, ‘

; g’he Transfer Books will be cloged
from the 22nd to. the 31st December,
both days fnelusive, !

By Order,
THOS. T. ROLPH
%266 retary.

Toronto, December 13th, 1.;?0

' Notice is

¢ Toronto, Dec. 29, 1910,
The_ Northern Navigation Co.,
Limited :
Notice is hereby given that a divid
at the rate of bt per cent. on the paid-
up capital stock of ' this company bas
been declared for the current year end.
ing Dec. 31. The same wil] be payable
on Friday, Jan. 2, 1911, to sharehold
g{m ;im:mo: J,n. ll.t and the transfer
e closed rom an, ’
1911, both dates inclusive, HeH
oM GILDERSLEEVE,
Manager,
By order of the board.

e ee——
United EmpinBankomed.

Notice is hereby given to the share-
holders of the United Empire Bank of
Canada that a special gencral meeting
of the shareholders of the bank wil) ’i:
held at the Head Office of the ,'
Toronto, on Wednesday, the ,B‘:'gt“n;t
of kebruary, 1911, at the hour of 12
o'clock noow, the objeet of sueh
Ing being to submit to the shareholders
for their approval an agreement pro-

into between this
k of Can a
this ':wﬂtc‘:'o.
hase by e
of Canada,
visions of the IR tharhs. pro-

|WARREN, GZowsKi & o

Zowenia 50

§ ik

i

p s 1
W issues g
forward hyna% 7

JOHN STARK & co,

to

‘Members Steck

26 TORONTO $T. TORONTO,

meet- .

18 Toronto street, T ronito,
P. 8. HAIRSTON
BPROKER

l"l"."bc .i:vut-'&
i S

DIVIDEND_NO. 25

hereby given that a half-yearly dividend, at the rate of

SIX PER CENT. FE? ANANUMV
has been declared for the six months ending Dec. 21st, 1910, upon the
Pald-up Capital Stoek of the Company, and the same will be payable at
the Offices of the Company on and- after Jan 2nd. 1911. The Transfer
Books will be closed from Dec. 218t to Dec. 31st, both days {nclusive,

JAMES J. WARREN,

1910 General Manager,

i ad, t| Per Annum upon the Capital Stock of this Bank has been declar
i value'.. Thi in call money is| quarter ending 31st Japuary, 1911, and that the ‘same will be p.:y:g'l’o“:
| merely and no atiention the Head Office in this city and at its branches on and after Wednesday,

need be t as a market factor. the 1st day of February 1911 ecor
; '\f\vh‘-k"ﬂ" ve gamed oo Srin | the 1 P » to Shareholders of r d of 20th January,
~Week, an§ g satisfactory bank state-
ment is lpoked for. During the L The Annual General Meeting of Shareholders wili be heid
hour the market reacted with m..v:‘c’ Office of the Bank in Toronto
business moving, prices running off hatg By Order of the Board.
a point or so. Wea stil] believe the mar.
: ket a buy on all breaks, and should ci~

Bank Act, |
of the whole of the agsets otlh:}x:”t: :
ed Empire Eank of Canada for the
siderations and ugon the terms
cond.tions set forth in the agreement;
and . for the dln&c{-mon of any other
business with re tion to the foregoin
or otherwise, which may be prowrfy’
bgg;m b‘o‘to;.e the sald meeting, I
9 oronto—
December, 1910, g o s
! order of the Board,
. GEORAE P. REID

General Manager,

tice is

at the H
on Wednesday, the 15th February next, at':g

GEOQ, P. SCHOLFIELD,
Toronto, 20th December, 1910, .. General Mapager.

Toranta, Decombper 15th.




