
art pcrtmttcd to rc-tain prcf.ts for twenty years without any accountineabuses may arise, and surplus really belonging to the oMct LSholder^
^Z."v'T''^ '" '''''\' ^""'^ impairment of capital, or forother pirp^^^ses. Profits may even be paid on a liberal scale to maturing poirdes wK-
are

P^^I'^f'V'^'^'^ ^-"ff necessarily made for other meinbers wE pmfi sare not ye due. I do not say that this has ever been done, but th? doorIS open. Ihese two evils or dangers should certainlv be removed OurCanadian cc.inmissioners recommend that estimates be prohibited entirelvand I am rather inclined to accept their d- cision on this ,oint withoutSment. Personally, I do not think that estimates can ever be abolished Srnine out of ten applicants will certainly ask the agent what thenroH s arelikely to be, and this will be the case no matter how frequentlv or infrequen y the prohts are divided. The question is a naturaUnfpUer "ne"and the agen must answer it. If estimates cannot be given bv the company hey will b. given by the agent i.nofficiallv, and the last state mav beworse than the first. The remedy I, myself, would prefer would brto^tnuireevery company which issues estimates on deferred^rof t polLies to fi?niLh
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''°^ '""^ "^*™^^^'^ '''^ P'^^^^'^ ^nd Uk amountXhshould be on hand to carry out the same for everv form of pXv and forevery age at entry and duration, just as is at present done forThe ^^^ftionot policies. Spc-cimen l.gures for each decennial age at entrv and on Zthree leading plans could be published with its returns. Tlle otalamount o?surplus thus required to carry out the estimates should then be sS andby IS side he amount actually on Wnd. Bv comparing these figures thepublic could at once tell to what extent the estimates were justified bv thecompanvs post.on, and excessive estimates would soon be'a thing oY thepast. Ihe commissioners, however, have ruled otherwise, and it is ptrhaosnot wise to quarrel with their views on everv point. The cure proposed bvthem for the lack of accounting is. however, similarlv sim^e andTastic^They merely advise the aboUtion of this entire plan of assurance If a oatienthas a slight ulcer on a finger, the surgeon does not advise that the entire armbe amputated, or that the man himself be quietlv put ou of the wav Theevils complained of may be remedied with comparative ease The commissioners themselves have proposed a cure for the one trouble which thecompanies are prepared to accept. For the second, the uni^d managersrealize that effective accounting is absolutelv essential, and madrdefiniterecommendations to the commission as to the best form to adopt If the
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^^^"^.^y largest number ol matured deferred profit assur-ances, the results paid .lad actually exceeded the estimates on which thebusiness had been secured in thirty-four per cent, of all U.e cases and thetota sum paid on all its matured deferred profit policies had been about
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