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HERRICK "• GRAND TRUNK RAILWAY.

JUDGMENT OF THE COURT, AS DEAVra VV BV

PLAINTIFF'S COUNSEL.
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-'ff^J'^'^^

Mr. V .
v^. x^ «=

p ^j I bondholders had a

be di™-«f ; '"7" '

,^ ;':/;*"t the company under W

't^'^t 2 U ,"at the right, thus erea.ed ha,.

, Wn toatol b, the aubsequent enaetment, ;
that >t wa.

Tf /The toy of the Direotor. to apply the surplus

fits tie roaVin and towards payment of the interest

earnings ui t'^^
i,^„,]„ TTis Lordshir distinguished

due upon the F*"""' ^
"^l'JZ^Zh. Londonderry #

the present case from *" «
^""fJ y ,5. 508, which

S:^; ri.ht/~ere -^-^-^^dtL't thi

:!;:r;f"a:se:;::ies"e— by the present par.

'1,'; v'^ci'sPBAOOE .as inclined to think that the rights

JIL Preferential Bondholders were statutory only and

It takiL the place of the Government Loan, the mter s

on ft^e Bond, was only payable out of profits, as provide,

rrtylta. 12 Vic, eh 29, and that therefore the pr,.e,pa

I'vJisld by Corrys case would reomre ^^PJ™-
debts incurred for the maintenance and workmg 01 tne

Sway before that of the interest on the P-f^«B -

Bonds, but with the view of enabling the parties to ebtam the

benefit of » judgment from the Court of Appe«l. '- «uhl

concur i.ro /«.»,« with the opm.on pronounced by Mr. ^ .

0. ESTEN.


