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shutting off or all transactions in international exchah 
thankful wonder that matters were so speedily brougl 

control, and that business relations were re-established, although ne 
at first to a very limited extent.

Too much credit cannot be given to 
ritaln for their heroic and* wise adoptio 

from the financial chaos that exlsted. Credlt 
Finance Minister and other financial authorities
ada which had such a beneficial effect In preventing anything havu 
pcarunce of lack of confidence either in the country or in Its fin 
stitutions. We have since that time passed through five months, 
matters have been gradually adjusting themselves to the changed , 
and the business Interests of the country have been protected by 
to an extent that seemed, for a short time, to be beyond our pov
C°mWe have, however, many difficulties still to face. Canada, has .1 
years past a large borrower In outside markets, and we have beet 
entirely dependent upon this outside capital for the prosecution of o 
enterprises. The war found us with uncompleted works, and with tli 
of supply for-money to complete these suddenly cut off. We have to 
extent, therefore, been cast upon our own resources, and mus*, endi 
meet the new conditions that have been created. Both collectively a 
vidually we must cut off all unnecessary expenditure and seek to ma* 
able such resources as will Increase our capital and help us to make 
of a difficult situation. ■ ,, _ . _ - .

Tbe. progress that has Men made during these past months is n 
couraging, arid we are Justified In looking forward with confidence. > 
the resources within our borders which, wisely developed, will enàftl 
meet all our engagements, add to our capital, and give contentmec

Pe°P,nie duty that now ties before us as a t
tlon specially to the Increased production of commoditiesthiithav^ 
market, and which will create a large exportable surplus. This i 
been strongly advocated by the Minister of a re^enl
ad the qiost important economic duty. It needs, however, more m 
exhortation to bring about Increased production. In no admlnist^ 
partaient Is there greater room for leadership than in directing till 
ment wisely. We cannot turn unskilled labor onto new territory and 
exhortation make grain grow. There Is need for a wise co-operation 
those who are willing to work and become producers and those 
direct, and aid in making their -labor productive. It Is not enough 
should increase the acreage devoted to grain growing, but greater 
should be paid to making the present acreage more productive. Th 
lng done, we are glad to say, In some districts very successfully, 
mated value of the Ontario field crops this year shows an increase « 
one hundred and fifty millions of dollars as compared with that of n j 
and Is an Illustration of what may be accomplished in this direct!

It is also gratifying to note the rapid progress that the West 
Vinces are making In mixed farming, and the increase In the number 
and other live-stock in those Provinces. Alberta has this year nu 
siderable shipments of hogs to eastern markets, and w« believe that wm 
producers will very soon become Important factors In the shipment ot 8 
stock and dairy products. . _ v „

We do not propose to deal with statistics that already have beenj 
presented in our financial papers. They show important reductions to C 
da’s total trade, in the number of miles of new railways constructed, in h* 
lng permits In towns and cities, to Bank clearings, and the extent of 
Canadian borrowings.

The Minister of Finance has dealt with the question of the ugn 
balance of trade as represented by the figures of our exports and it#* 
and has pointed out the progress that has already been made in more M 
equalizing the amounts of exports and imports. Jffe We hitherto prevl 
for this adverse balance by our borrowing abroKd. Great Britain hag 
dertaken to finance the expenditures of the Dominion Government Iff j 
nectlon with our war measures, but we cannot at tbe present timeroM 
her for the supplies of capital which she has hitherto so freely given Th « 
nection with industrial enterprises. Our trade relations with the Uj 
States are so important, we are such valuable customers of theirs, tha* 
can reasonably expect .that their financial muketai wtil absorb
vestments in our high-grade municipal and Industrlal securlties.

We have assumed heavy responsibilities vrtich have c^e u^n us, 
expectedly, but with our large undeveloped resources 
of increase In crop production, live-stock, a^.  ̂
continued development of our unlimited> in minerals, our U
forest areas, our fisheries, our well-established manufactur^, and the oi 
ings being presented for business in new markets, we look foi nail to
future with great confidence. _______

BANK'S AFFAIRS.
I beg now to direct your attention to some of the changes in the st 

ment of this Bank as compared with a year ago. ,-
CIRThe*clrctda*ion of our ohm notes shows a de^®ff€, of ab°'^ #2 
This -is. due largely to two cauwa-rthe lessened activity in general bm 
and a much slower grain movement in the Western Provinces.
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The Flftv ninth Annual Meeting of the stockholders of the Bank of Tor­
onto was held at the Head Office In Toronto, on Wednesday, 13th January,

lmThe chlllr waa occupied by the Vice-President, Mr. W. G. Gooderham, 

In the absence of the President, Mr. Duncan Coulson, on account of Illness.
tow, the General Manager, was elected Secretary of the 
s. E. M. Chadwick and George R. Hargraft were appointed
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Scrutlneetig^
The Secretary then read the following report:
Thé Directors of the Bank of Toronto beg to present their Report tgr 

the year ending 80th November, 1914, accompanied by a Statement of the 
Bank’s affairs and the results of the operations for the year.

PROFIT AND LOSS ACCOUNT.
The Balance at credit of Profit and Loss on Nov. *
The Net Profits for the year, after making fuU Pro^»*on *£*jf11 

bad and doubtful debts and deducting expenses, interest 
accrued on deposit# and rebate on current discounts, -, . 
amounted to the sum of

Russians Compelled to Meet 
Ottoman Advance Fur- 

v' ther West.

it •%

T*? ■ ■

“MADE IN CANADA”\
i

Canadian PAas Despatch.
LONDON. Jan. 18.—News of the re. 

occupation of the Russian City of 
Tabriz by an advance detachment of 
the Turkish army was received here 
today from the Petrograd correspon - 
dent of the Reuter Telegram Company. 
This means that the Turks, who un­
doubtedly had the backing of some of 
the wild Turkish tribesmen of the lo­
cality, have secured a more or less 
Important base for the projected Oer- 
man-Tifrkish attack upon the Rus­
sian positions In the Province of Eri- 
van. north of the Persian border and 
south of Tlflis.

Tabriz is in northwestern Persia, 
and after Teheran, the largest city In 
the country. It is 100 miles tg the 
east of the Turkish frontier.

Tabriz was garrisoned by a Russian 
força it being situated In that part of 
Persia under the domination of the 
Russians, in the same manner as the 
southern portion of Persia is consider­
ed to be within the sphere of influ­
ence of Great Britain.

Occupation Easy.
The town has been evacuated by the 

Russian force, according to a repor. 
sent out by the Turkish Government 
arid published last night to Berlin. The 
announcement from Constantinople 
added that the Russian garrison had 
retreated to Djulfa, where the Rus­
sians were said to be assembling In 
strong force to defend the passage of 
the Araxes River.

The occupation of Tabriz, which is 
the capital of the Province of Azer­
baijan, was rendered comparatively 
easy for the Turks by the recent with­
drawal of Russian forces to meet the 
Ottoman advance further west.

397,272.0»

The Ford Coupelet 829,6*8.81

A car of style in a class by itself. Beauty in de­
sign. Rich in appointment. Roomy and com­
fortable. Every detail in material, make and 
finish carries the highest quality. Ford effi­
ciency and large production making possible 
the following price. v

Fully Equpped (f.o.b. Ford, Ont.) $850
Buyers of this practical Ford car Will share In profits, 
if we sell at retail 30.000 new Ford cars between - 
August, 1914, and August, 1915.

$ 1,196.810.98

This sum has been appropriated as follows: 
Dividends at 11 per cent. .....«•• •• *
Bonus, one per cent., making a total distribution 

of 12 per cent................ .............................................

560,000.00

60,000.00■

600,000.00• 8
25,000.00

5,000.00 
2,000.00 

„ 2,000.00

*Transferred to Officers’ Pension Fund ;>*
Patriotic Fund (first Instalment of a subscrip­

tion of *26,000) ...........
Red Cross Society .......
Toronto General Hospital ------ -------
Appropriation re depreciation in value of Stocks and Bonds held 
Carted forward to next year......... ....................................  ..................7? j

i:

*4

34,000.00
100,000.00
403,810.93

? 1,136,810.93or CAHAOA,UNITED.

Corner Christie St.548-558 Dupont St. he year has been the most eventful one In the financial history of the 
country. The outbreak of war, with its temporary destruction of the Credit 
structure of the whole financial wofld, affected every country, and Canada 
shared in the derangement caused thereby. Owing to the prompt and judicious 
measures taken by the Finance Minister In consultation with Bankers, the 

wisely dealt with, and the public showed their confidence in 
financial Institutions by the calmness with which

I W ; situation was 
the country and in our 
they met the changed condition of affairs.

The volume of business throughout the country has necessarily lessened, 
and the spirit of conservatism with which the year opened has increasingly 
prevailed. The result has been that our profits for the year have been slightly 
less than were shown in last year’s report.

The following new offices have been opened: Bronte, Oitt.; Freelton, 
Ont.; Hamilton, Ont; Woodrow, Sask.; and the office at Churchbridge,- Saak., 

has been closed.
The Head Office and branches of the Bank have been regularly inspected 

At the Head Office the usual verification of cash

INCREASE IN CRIMESELL NUISANCE 
TO BE SETTLED

ii
:

SHU IN PROVINCE
Matter Pursued Energetically, 

But Still Exists, Says 
Health Officer.

{ Annual Provincial Police Report 
States That Smaller Crimes 

Are More Numerous. Ui. CONSUL AIDED 
FUGITIVES’ ESCAPE

by our Inspection Staff.
and securities has been made by the Board of Directors.

The Auditor appointed by the stockholders has made hie examination Into 
the affaire of the Bank, and his report upon the same will be found appended 
to the General Statement submitted herewith.

The name of Mr. G. T. Clarkson, C.A., wilt be submitted to the Share­
holders at the Annual Meeting tor re-appointment as Auditor.

by the Bank have been re-valued at the market 
value as of date of t&e 39th November, and to order to make ample provi- 

for the depreciation brought about by the present unsettled conditions, 
your Directors have set aside the sum of 8100,000 and deducted the same 
from our Profit and Lose Aocoufit.

~ srJi.n Prese Despatch. Tour Directors have also made subscriptions on behalf of the Bank to
LONDON, Jan. 13, 9 p.m.—How the the National Patriotic Fund, Belgian Relief Fund, Red Cross Fund, and to 

vigorous Intervention of the American the Toronto General Hospital, and Resolutions will be submitted to you ask- 
consul at Jerusalem, coupled with the _ th6 confirmation and approval of the Shareholders to these sub-
dramatic appearance of the United
States cruiser Tennessee, enabled the scrlpttoas. . . , . .. -r ,
last five British subjects remaining in it is with sincere regret that we have to report the death of our valued 
the Holy City to escape is rented by Mr. Nicholas Bawlf, of Winnipeg. His business experience and
one of them, a clergyman, who arrived lntlmate knowledge 0f Western oonffitlona made his counsels of great value 
‘"only by ^Tuntlring efforte of the to the Bank. He whs very loyal to ltslntoreste. ana the lose is deeply felt 

consul, said the clergyman, were they 
able to obtain permission to leave 
Jerusalem on Christmas eve. In or­
der that they might continue to receive 
the benefit of ,his protection, the con­
sul accompanied them to Jaffa, While 
waiting on the quay for a steamer they 
were seized and removed, but the con­
sul, after an Interview with the Turk­
ish cotomander. obtained their release 
and accompanied them back to the 
quay. He announced that he would 
rot leave until they were permitted to 
depart.

A great crowd surrounded the fugi­
tives and threatened violence, but the 
Tennessee came steaming Into port, 
and the Turkish authorities immedi­
ately decided that no further opposi­
tion should be offered to their de­
parture.

ALD. DUNN IS ELECTED An increase of petty crimes is noted 
in the annual report of Provincial 
Police Inspector Rogers, which ap­
peared yesterday. In all 1699 cases 
were handled, and this shows an In­
crease of 348 on the previous record. 
Convictions were secured In il72 cases, 
the percentage being slightly greater 
than before. Fines came from 764 
people, 244 went to prison, and 174 
were released on suspended sentence. 
Total fines imposed amounted to 864,- 
571. as compared with $17,109.60 of last 
year, but much of this 4s ■Uncollected 
pending a privÿ council Judgment on 
the Hudson Bay Company in.the mat­
ter of selling furs.

The liquor license department was 
assisted by the. attest of 332 persons. 
Two hundred were fined Mid 82 im­
prisoned. Large seizures of liquor 
were made. -

Under game and fishery regulations, 
147 persons were prosecuted and 120 
convictions were made. Considerable 
trouble was experienced during the 
year with vagrants at the border line 
and many jot them were deported.

CANADIAN SECURITIES POPULAR.

[Takes Chair on City Board 
of Health for Ensu­

ing Year.
Cruiser Tennessee Loomed 

Up Opportunely for Holy 
City Refugees.

The securities o

elon

AM. John Dunn was elected chair- 
—— of the hoard of health xesterday 
at the first meeting. The question of 
the abattoirs In West Toronto was the 
first one to come up. Mayor Church 
was in favor of taking Immediate and 
drastic action in tints matter, asking 
tor legislation for the • Immediate 
squelching of these institutions. He 
toelléved! that the corporation Should 
ask for an injunction and? take action 
against the abattoirs "It is not a 
matter of law, but a matter of public 
health," said the mayor.

Dr. Hasting* called attention to the 
fact that as the mayor was not on 
tha board of health last year he was 
not familiar with what had been done. 
Where no considerable amount of 
money is involved the local board can 
act alone, hut has to have the «co­
operation of the provincial board in 
the matter of the abattoirs. The 
board has made certain recommen­
dations to the abattoirs, but they were 
not sufficient to control the nuisance- 

. ‘Turing the -past year we have pur­
sued this matter very energetically, 
and about 175 inspections have been 
made." Numerous alterations and 
Improvements have been made," said 
the M. H- O., ’’but the nuisance still 
exists. After this board has asked 
the provincial board to make an in­
vestigation and when we receive their 
report we will take Immediate action-” 
A resolution to deal with the ques­
tion in this way was carried.

D’Arcy Hinds and Aid. Ryding ap­
peared before the 'board on behalf of 

,/West Toronto ratepayers. Mr. Hinds 
said that the matter had been taken 
up with Corporation Counsel Geary, 
and that the -method of dealing with 
the matter suggested by the M, H. O. 
was the proper one to pursue.

In commenting on the report of the 
M. iH. O., which • was adopted, Aid- 
Risk thought that In aiding mothers 
to care for their babies the various 
kinds of foods prepared should be put 
up by the health department and la­
beled as to thetr use, but Dr. Hast­
ings pointed out that it was better to 

ly the materials and let the mo­
thers make thetr own foods, as It 
made them more self-reliant-

John Marr of Indian Grove, who 
has an action pending against the 
city, asked that the manhole in front 
of his apartment house be covered so 
that the abattoir

up. This will be taken up with 
the works department, and if possible 
the hole will be covered.

il* iv

i
by hie fellow-directors. / '™0 ’

All of which is respectfully Submitted.
D. COULSON, President.

GENERAL STATEMENT
30th November, 1914. 

LIABILITIES.

Increase of $1,400,000. The reasons for this have been

Report refers to a sum of $100,000 having been set aside 
nmflt# to meet the depreciation in the market value of stock, bom 
de^nturas held by u!. We consider It fortunate that we had. pro 
the financial disturbances, steadily reduced otir holdings of such w 
and th«rvaluatIon of such as are now held by us Us made on a very »

the most important items to the statement to which j 
be directed, but If further information is desired n

/ The$ 4,687,332.00Notes in Circulation ..........................................-...................
Deposits bearing interest, including interest ac­

crued to date of statement ............................ ..
Deposits not bearing interest ......................................

Balances due to other Banks in Canada ........ $
Balances due to Banks and banking correspond­

ents in the United Kingdom and Foreign 
Countries .......................................................................

$87,647,819.11
7,377,060.13Including the $2,000.000 five per cent 

bonds of Canadian Northern equipment 
trust certificates Just bought by Wm. A. 
Read & Co. of New York. Canada has 
sold over $25,900,000 of various Issues in 
the United States within a month, as fol­
lows :
Dec. 4—Canadian Pac.. .$12,690,000 4)41 
Dec. 29—City Montreal... 6,900,000 5tit 
Jan. 6—Winnipeg El. R.. 1,600,000 6t 

2,700,000 4)4$ 
2.000,000 5*

44,924,980.04
68,228.05 tive basis.

These are
tentien should .. JE I .. ...

ssjre'.rs.wr.o. ***».. wawi
much depends upon the length of the j^r and upon the a™
tal that will, through Its continuance, be the emdto
Mkn ho in any case, we are persuaded that until tne ena.is
the greatest caution requires to He exercised. We cannot, in this

B Wafas si,
to give our beet care and attention to your Interests, and expect 
snite of all uncertainties, we will have a successful year.
^ Vice-President, Mr. W. G. Gooderham, then addressed the

198,961.12
262,182.17

187,600.00
50,000.00

852.00

Quarterly Dividend, payable 1st Dec., 1914 ........ $
Bonus to Stockholders, payable 1st Dec., 1914 .. 
Dividends unpaid ........................... ................... .......................

Acceptances under Letters of Credit ............

an. 8—B.C. Province 
an. 11—C. N. R..........I 187,862.00

464,206.06STUDENTS COMPLAIN
- AT, NOT BEING PAID

Not Agreeable to Teaching in City 
.Schools for Experience 

Only.

$25,790,000
f Notes, t Bonds. * Certificates.
As regards the selling prices to the 

public of the different issues, the C.P R. 
notes went at about 6 per cent., the Mont, 
real City at 5. the Winnipeg Electric at 
6. while the B. C. Province presumably 
went around 5. The C.N.R. certificates, 
It Is understood, will sell on approximate­
ly a 6 per cent, basis. The average Is 
thus about 5)4 per cent.

It Is learned that there are several 
other Canadian Issues pending across the 
border at the present time, and that be­
fore spring this country will have obtain­
ed a very large sum of money from 
United States Investors.

In addition to the above, it Is known 
in the street 'that several Canadian cor­
porations have recently made private 
short-term loans In New York, and there 
are. In addition, a numbeFof short-term 
note Issues of other firms pending.

$50,626,662.27
$ 6,000,000.00 

6,000,000.00

402^10.93

Capital paid up ...................................... ............................
Balance of Profit" and Low Account carried for­

ward ........................................................ ........................ 11,402,810.93
The

as follows;
060 Iletmte: only to add a very few words to those which you have bet

I need not say how much we all regret hie absence today. Tho 
able to bé at his office for some little time past, eyt his interest In 1 
fare of the Bank Is as great as it ever was. and, as you all 
has always been wrapped up In this institution which he has B* . . 
îîftv eiriSt years We trust he may be restored to health, and that he 
ameto^lvn^the benefit of hlsçeat zeal and ripe experience, an 
nm ««ire is the wish of every stockholder. . . ..... ,

There are one or two matters contained lnJ*® jTeB°rtt *
touched upon by the .President to which I wish briefly to refer.

I desira. on behalf of the Directors, to express our deep regret 
loss we have sustained through the death of our tote 
Bawlf of Winnipeg. It was, of course, not possible for him to aR 
l^Trd meetings with regularity, but It was our Pleasure to have 
at the Annual Meetings, and we mlsa hls P1*8?®®6 „t0^ ,?,? SSwl 
service to us In our Western connection; he had a very fuUkn^n 
conditions to that part of the Dominion, and was 
the Bank’s Interests to the fullest extent. It is not our intention a 

' ent meeting to elect a successor to him, but we propose to
approval of the Shareholders, reducing the number of Directe

Complaints have been voiced by the 
students of the faculty of education of 
the university against teaching In city 
schools without pay. In the working 
out of a new scheme Inaugurated by 
Inspector Cowley the students receive 
their practical training thru supplying 
for regular teachers in the public 
schools. This results in a considerable 
saving of money for the city, but it 
does not meet With the approval of 
the students, 
students were remunerated for their 
services. Objections are also made by 
the students of faculty of education 
against the Saturday examinations, 
which they state are quite unneces­
sary.

*61,929,868.20
t ASSETS. the President.

Current Coin held by the Bank .. $ 903,208.48 
Dominion Notes held .................. .. 7,269,421.00! $ 8,162,624.48

240,000.00 
842,197.00 

2,039,877.22

1,828,040.63

87,664.36 
11,279.52

» -

802,642.28

Deposits with the Minister for the purposes of
the Circulation Fund ............................... ..............

Notes of other Banks .
Cheques on other Banks-----
Balances due by Banks and banking corres­

pondents elsewhere than In Canada................
Dominion and Provincial Government Securl-

- ties, not exceeding market value ......... •=./, .
Canadian Municipal Securities ................ .................
Railway and other Bonds, debentures, and 

Stocks, nVt exceeding market value 
Calf and Short (not exceeding thirty days). Loans 

In Canada, on Bonds, Debentures, and 
Stock»....................................................................... ..

eupp
Formerly the best

i.
MAY CALL THE BLUFF.

That the reports sent out from New 
York that Canadian flour was being sold 
to Germany were inspired by American 
Interests to distract attention from the 
charges that contraband goods were find • 
ing their way from the United States to 
Germany, is the opinion expressed by a 
number of Canadian millers In answer to 
the story that caused such a furore some 
days ago. It Is probable that some of 
the Canadian millers may conduct a per­
sonal inveetigatton in order to satisfy 
themselves as to the falsity of the report.

odors could notcome
LATE GEORGE F. MOORE

ESTATE TO WIDOW
2,171,418.69

$ 15,486,644.68
Other Current Loans and Discounts in Canada

(less -rebate of interest, $199,100.00) .............. $ 42,668,736.52
Loans to other Banks, secured ................................... 118,478.85
Overdue Debts (estimated loss provided for) ... 88,918.61

Liabilities of Customers under Letters of Credit, as per contra 
Bank premises, at not more than cost, less amounts written off

for the
11 Tott Directors have subscribed, on behalf of the Bank, the ft>B 
gums in connection with the objects hereafter named: .

To the National Patriotic Fund ............................. ....................................  * .’0
To the Red Cross Fund .............. ........................*................................... jjj
To the Toronto ^éner^Hospitâl " (payable' in yearly instil- ■

These'objeoUf all commended themselves to the
lng the support of financial institutions such as ours, and we wui 
submit, for the approval , of the Shareholders, resolutions appro 
payments to be made under these subscriptions.
P I desire also, on behalf of the Directors, to 
the services rendered by the General Manager and Officers of.the 
to the loyalty to Its interests which exists throughout ow wltete b 
they who come into contact with the customers of the Bank and 
sent -the Bank at our branches, and we owe much to the General
and to^our Staff. ^ move> eecoe<je(i by Mr. Hendérson. *^0
President, that the report of the Directots be reradved and adopt ^ 
copies be printed for distribution amongst the Shareholders of tno 

The motion was adopted.
The meeting also carried a motion 

holders to the President, Vice-Presidents 
management during the twelve months.The action of the Directors in subscribing *35,000 to the Nations* 
rlotic Fund, $1,500 to the Belgian Relief Fund, $2,000 to the Red uros 
ciety, and $10,000 to the Toronto General Hospital,

A motion was adopted reducing the number of Directors from e
Mr. Geoffrey T. Clarkson, CA-, was appointed Auditor of the Bari 
The following Directors were elected for tim ensuing yeM ■ 

George Gooderham, Charles Smith Hyman. William Stone, John Mao^ 
Albert Edward Gooderham, Duncan Coulson, Joseph Henderson, 
Stephen Melghen, Jacob Lewis Bnglehart, William Inkmann Gear, 

At a subsequent meeting of the» new Board, Mr. 
unanimously re-elected President, Mr. W « n~wi«rham Vlce-Preslden 
Mr. Joseph Henderson 2nd Vlce-PresldenL

HEATON’S ANNUAL OUT.

Heaton’s Annual, a commercial hand­
book Of Canada, Is out. It Is the eleventh 
addition:; J|t Is a book of ready reference 
and indispensable to financial and 
mercial firms in Canada.

An estate of $10,000 was left by the 
late George Fletcher Moore, of 59 Ann­
ette street. Onè hundred dollars is to 
be spent for a suitable headstone for 
the grave of hie late wife, Annie H. 
Moore, and his widow will receive $800 
a year, during her life, the estate to be 
then divided between the son and 
daughter equally.

:
'

42,866,127.78
464,206.03

3,113,384.68
com-

:

I I > $61,929,363.20
■

'I THOg. F. HOW, General Manager.D. COULSON, President.
Toronto, 30th. November, 1914.A. J. HEYDON GETS PROPERTY.i To Scotsmen . , ■__ AUDITOR’S REPORT TO THE SHAREHOLDERS.

bvAM^ Justice °Clute*in \he ^non^iuv I have compared the above Balance Sheet with the books and accounts at 
assize couit^estCTday in this actionem the chief office of the Bank of Toronto, and with the certified returns received 
secure of No 2078 Daven- from lts branches, and after checking the cash and verifying the securities
u^rtro^fiWWs mother, slstera ^d at the chief office and two of the principal branches on November 30th. 1914, 

Charles Wm HCTflm I certify that in my opinion such Balance Sheet exhibits a true and correct Pontiff dlime dtoat he nJ^hM^d the view of the state of the Bank’s affairs according to the best of my lnforma- 
nromsrto from his father^1^1898^and «o»- the explanations given to me, and as shown by the books of the Bank.

tntilmfnr in/S.f! In addition to the examination mentioned, the cash and securities at the 
îf^tiThis death”nf1906 The de^ <*ief office and two of the principal branches were checked and verified by 

wLm- the n„' me during the year, and found to be In accord with the books of the Bank.
îîPlmert the ^ronertv a»P hSro ^f toe All information and explanations required have been given to me, and all 
e£i?e property an heirs of the transactlong of the Bank which have come under my notice have, to my

opinion, been within the powers of the Bank.
G. T. CLARKSON, Chartered Accountant.

A Book-mark and Paper Cutter 
made from Oak grown on the

i .
M

field of Bannockburn,

expressing the thanks of the 
and Directors for their

(TIED WITH TARTAN RIBBON)
Will be sent FREE and post-paid In 

e xchange for one label from bottle of
i

*

i White Horse Whisky
As only a limited supply is available, 

early application is necessary.
Partly damaged labels acceptable. 

•JOBS E. TURTON, Goafau *^’«, Bet Mit, Heatieal
A

SAY STATEMENT WRONG. Toronto, December 12th, 1914.
After the Report had been read a letter from the President, Mr. Coulson, 

addressed to the stockholders, was read by the Second Vice-President, Mr. 
Henderson, accompanied by the following remarkn which Mr. Coulson de­
sired to have conveyed to the meeting: r .

tt was fortunate tor the business interests in Canada that the process 
of slowing down had been going on for more than a year before the out­
break of the war. There was a realization that the time had come when we 
could no longer obtain •' money to the extent it bad been available to former
mx assers?*» s&ra £&« ««as*

!
A storm of opposition has been 

aroused to university circles by the 
statement in a recent editorial in The 
Varsity that “university students are 
not particular If pleased with this war.” 
Considerable alarm Is felt to different 
quarters in the university about the 
statement of The Varsity to view of 

poylbilitv of a storm breaking 
when ty legislature opens next month.
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