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'H DOES NOT AP-
ALD M'ﬁ"”g(gvpg? 2

Ald. Meredith is evidently not very
_clever at figures. He told his audience
,on Bathurst Hill that the city would
own the street railway system ineight
years and would not have to pay $12,-
000,000 for intangible assets. The citi-

zens will have to pay just the same to
the company whether the city buys
the rallway or not. The only differ-

ence will be that if the city buys it

the profits out of what the citizens
pay in fares will come to the city, but
if the railway is not bought the profits
will remaln with the company. Be-
sides the profits, the city would, of
course, get allthe franchises, the bene-
fit of single fares, and a better ser-
vice than at present .or than' will be
given for eight years.

Ald. Meredith has not got this ele-
mentary fact into his head yet. Per-
haps, like The Telegram, he does not
want to get it into his head. But
whether he does or not, the fact re-
mains that the people will pay their

s just the same whether the com-
pany owns the 'system or the city owns

©jt. Ald, Meredith may be concerned

about the size of the profits. He may
be guite sure if the company collects
the fares, the company will get all the
profits that ein be squeezed out of the
service. He may be e¢qually sure, if
the city callects the fares, the citizens
will get all the comfort and conveni-
ence that can be provided, alcrn' with
‘single fares, and the extinction of all
franchises of every kind in the ecity.
The city lawyers are drawing up an
agreement to that effect now.

Why does Ald. Meredith prefer that
the railwav company shall collect all
the fares and squeeze all the profit;
and why does he object to the city get-
ting the profits,
getting single fares, and why does he
ot want the franchiges cleaned up?
He doesn't know. He merely follows
The Telegram. Apparently he has not
head enough to figure out that $22,000,-
000 paid now, with & $12,000,000 paid
back in profits and in improved ser~
vice, single fares to the gitizens, and
With all the other assets, f§ hetter for
the city now than $10,000,000 or more
paid in 1921 for the physical assets of
the railway alone, without any profit,
no comfort or convenience, or gingle
fares for eight years, or any of the
other advantages of a unified system.

But the citizens see this, even if Ald.
Meredith does not. Ald. Meredith
thinks we will own the raillway in
eight years, and we will not have to
pay  $12,000,000 for intangible assets.
Does he think the ecitizens can ride
free for eight years and contribute no
profits to the company., Surely he is
nf.-m’:wz" deficient in wils.

not alt

A RAILWAY THRU THE BAY.
It ocught to
tho the
make it

be cleariy understood.
hiarbor board orators did not
plain, that the new lines they
propose to build on the harbor front
are te- be laid where there is deep
water at present. Many people think
they will run along about where the
buses i up Niagaga Lassengers now.
But the harbor has to be filled in a
lonz way out beyvond the present pler-
heads, and sn that new ground the new
lines ill be hullt. . They \\"ou}rl be
quite from Queen street, hut
five or six years from now the harbor
board would have a tube running down
Teraulay stree{, with stations at Col-
lege and Bloor streets. " There might
be one at the cif{y hall also if a com-
pany could be organized to build a
rminal on a block of land there. This
would cost a lot but Mr.
Gourlay thought a company would
uild a terminal and make money, Mr,
y did not say how the company
would make money, but it would have
passengers some-
would pre have to
y exira for their use of the teeminal,

the harbor b

of money,

Gour

come out ¢of the
They bably
oard requires a five-
cent fare to make its
There are, Lius, several
the harbor scheme.

railway pay.
objections to

WOMEN IN MUNICIPAL AFFAIRS.

Tonight at the Assoclation Hall a
men’'s mass meeting will be held in
support of the referendum to he taken
on New Year's Day. The question then
submitted asks for an expression of
electoral opinion on the subject of re-
moving the present
on marrvied womén, who, but for their
maripiage, ot
ATV (
duer of municipal aftairs.
's° 1o such radical proposal as is
vea in clatmi for ahsolute
equaiity of gats
rediuces itself
of muurtiayge

to this
#hould disqualify a woman
who, as a spinster or a widow, would

/

i 2:
“:y plr :’llvorv %W“mw :
" | meeting tonight, and emsure that the
referendum carries

 Mr. Arnold’s estimates and all other

and to the citizens

“bmty now | t to be removed
does not exist in the case of the school
board, where married women holding
| & separate qualification have long been

| entitled to vote. mmmaupm:"

this just reform should attend the mass

: on election day}
by a decisive majority. {

Toronto street Jue - Tﬂ'ﬂ‘“‘

18 HE AN OMADHAUN?

Controller Church asserted on Fri-} -

dz‘r evening that if the city bought the
street railway Sir Willlam Mackenzie
would be able to make underground
and overhea.d lines in the old town by
their federal charter. Sir William
Mackenzie has peinted out that the
only charter of that kind in existence
{3 Sir Johm Gibson's charter for the
Toronto, Guelph and Hamilton Rail-
way. The Telegram suggests that
Sir Willlam Mackenzie interds to buy
this, which is only another of the ex-
travagantly silly suggestions made by
The Telegram when pressed into a
corner.

Controller Church elther knows
these facts or he doesn’t. If he
knows them and makes crooked state-
ments to the electors he is sufficiently
classified. If he does not know them
fhe is only a poor omadhaun.- In
either case the electors are the best
judges.

LET'S HAVE THE ANSWER.

The Globe has mot yet offered any
answer or even any objection to our
question which goes to the root of all
the oppesition to railway purchase,

obstruction to Mayor Hocken's pro-
posals. If the city cannot pay off the
$22,000,000 in thirty years cut of the
street car fares how long will it take
to pay it? %

INACCURACY OF AIM,

Diverse estimates of the price ask-
ed for the street railway have been
made by various speakers agzinst the
proposal. Mr. Geurlay said §47,000,-
000, tho he did mot actually state
that Sir William Mackenzie would
receive this sum. The Telegram has
had all kinds of figures, as high as
$65,000,000. - or thereabouts. ut it
stated on Saturday what  would be
the case if Tqronto “gave Sir William
$31,000,000 for the consideratiods men-
tioned in his offer.”

We have heard of people vho could

not spit. siral should
they 3& .

able and
unsanitary habit ‘When ' they can-
not see to aim they are merely pub-

lic nuisances.

CANADIAN PACIFIC FINANCE.

When letters patent were issued in
1881 to the Canadian Pacific Railway
Company, the Macdonald Government
also gave $25,000,000 and 25,000,000
acres of land towards the building of
the road. These grants were not made
for the exclusive benefit of the share-
holders then eor future but to aid.in
the finaneing of a grea,t national en-
tcrpuse undertaken for a national ob-
ject. To all intents and purposes this
act made the government and the
people of Canada partners in the un-
dertaking and placed the directors of
the company and the shareholders in
the position of trustees charged with
an important public duty. It has been
asserted that the Canadian Pacific
Company made Capnada, but Canada
had first established and endowed the
company. Without government aid
the road could not have been bhuilt,
and since its opening not a dollar has
been earned which has not come out

JEWELLERY
REDUCTION
SALE

In order to bring into
eflfeet tahe proposed
changes in our bhusiness,
we are giving discounts
ranging from 10 per cent.
to .)O per cent. If you re-
quire anything in
Watches, Diamonds 5, Jew-
ellery or Silverware,this is
an excellent opportumtv
Everything is marked in
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disability imposed| |

herwise possgess the neces- |
cations to vote on the con-! |
1t therefore| |

The question reaily| ,
-—whether the tactl

plain figures, and the re-
ductions are substantial.

Wanless & Co.

402 Yonge Street
TORONTO

Cor. Hayter Street

1

I

)

o vl
45 prae——

of the pockeis of the Canadian people.
8ir Thomas Shaughnessy and hta
colleagues now propose to Lreat the

tirely independent of the public pur-
poses of the rafiroad. In other words
they propese to divert the proceeds
of grants held in trust for the Domin-
ion to the private profit - ~of thely
shareholders. < Sir Thomas Shaugh-.

nessy is credited with the statement | las

that the “unsold lands and other ex-
traneous assets will remain undis-
turbegl for the future hepefit of the
shareholders.” But how can assets be
“extraneous” which were granted the
company by the government for the
express - wnm:tlon and publie pur-
poses of the railroad? Not content
with this diversion of these grants,
the 'company raises momey from
its shareholders at an extrava-
gant rate of interest and returns
a dollar for every eighty cents

out of the proceeds of the land grants. 14

Cn no principle can this action be
justified.

REGULATION OF CAPITALIZA-
TION

In an address before the Railway
Business Association Governor Cex of
Ohio expressed his strong belief that
when the abuses of over-capitaliza-
tion, financial adventure and personal
exploitation are surveyed the mistake
in railroad regulation has been that
it did not come soon enough. Prior
to govemment regulation, he pointed
out, 20 per cent. of the United States
railroads were in the hands of recelv-
ers. Regulation has been the chief
factor in aiding the re-establishment
of public confidence by rendering .ex-
tensive exploitation impossible, and
by imposing a mew moral code in the
conduct of the roads which is being
adopted everywhere, ' Business, Gov-
ernor Cox remarked, cannot be con-
served without at the same time con-

gerving the conﬂdence of the coun-’

try and the policy 0£ ‘d‘eulmg abbv
board with. the government the pﬁb—
lic and the shipper will and must be-
come the real asset of the railroads.

Effective regulation cannot be se-
cured unless it includes supervigion
over the issuance of stocks and se-
curities and the application of the
moneys received. Looking to the ex-
perience of the past the demand for
this extensior of the powers of rail-
road .commissions is eminently rea-
sonable and in the interest quite as
much of the bond and stock holders as
of the public. This is now heing ad-
mitted even by those originally op-
posed to it. At the annual meeting of
the National Civic Federation Emer-
son MecMillin, president of the Am-
erican Light and Traction Company,
and chairman of the department of
regulation of interstate and munici-
pal utilities of , the federation,
gave a synopsis of the model
public utility bill which has been
for two years in course of pre-
paration. It charges the commission
with the responsibility of approving
issues of stocks and bonds and the
transfer of property and franchises
from one company te another, Mr.
McMillin regarded the regulation of
public utilities as no longer a debat-
able question, and the bill will shortly
be submitted to the various state
legislatures.

GERMAN PARLIAMENT
. SHELVE PANAMA BILL

Question * of Making Grant
Exhibits is Still in
Balance.

BERLIN., Déc. 14.—(Can. Press).—
Recess was taken in the German im-
perial parliament until Jan. 13. In the
confusion attending the suspension of
the sitting, Speaker Kaempff declared
that the Dbill asking for an appropria-
tion of $500,000 to be used in arrang-
ing for German representation at the
Panama-Pacific Exposition at San
Francisco, had been withdrawn.

Later, however, it was announced
that the speaker’'s declaration was an
error. The appropriation bill still
awaits the decision of the members
of the parlinment and will come up
for discussion again when the house
reopens next year, °

for

MUNICIPAL NIGHT CENTRE AND
SOUTH CONSERVATIVE CLUB.

There will be a meeting this even-
ing at the Conservative Club on Sim-
coe street,-whnen “Talks from the
on the street” will be ‘given on
topics,” mostly munlieipal.
Irish. Joseph E.
with some of the controllers and can-
didates for aldermen v"l addrees the
meeting. All interested are cordially
invited to be prese‘nt

“Live

‘ ,mg Law, - D.b

anillnpt

preacbsd a very
a-fmxnx sermon yesterday aftermoon
at Massey Hall at the leoopak:ml

will keep thee in all
thou goeth,” was the

branch in the Province
m":?'fm Mmm in Toronto

Tha nm‘ \ha mn Jnessage,
said Mr. Hail, w together
peonle from the. old eoutry that they
might unite in gending a message by
card to ﬂmu left at home.

‘had been donatod by

seas cmb.
treasurer of tlu soclety Qouda.
and tatives of the Sons of
England and the Bristol Soclety.

The ushers were meém!
John's Ambulance Corps,
the service Lady Willison
about seventy men and ten mnurses.
She presented them each with a Nel-
son medal,

There were 1,600 people in attend-
ance.
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You seldom face a more intensely serious. question
than this ene which faces you now, It is a question of
life and death. Just outside your little circle of com-
parative comfort and ordinary worries, men, women,
and children are dying daily from Consumption because

prqoper treatment is lacking !

The ' terrible’ White

Plague -is ruthlessly tearing little children from their

mothers’ arms.

|

It is rendering poverty-stricken homes fatherless

and motherless. It is leaving behind it nothinx but
infection and hopeless despanr.

A B AN ey Y O

Will you clip this coupon? ‘Or will you uy

sympathetically:
serenely turn the page ?

“Dear me, that is foo bad!”—and

A poor widow writes :

“I am so glad to give a little to this great causes 1
know something about this dread disease; it took my
husband and three children, two grown up to woman-

hood and manhood. It is aver thirty years ago the first

one died.
about it, ho

“I think it is a noble work you are m

Oh! if T had only known what I know now
mu'ch different I could have done.

May God

bless you in your good work.”

To help the Muskoka Free Hospital for Con-
sumptives to continue its life-saving work {
gladly enclose the sum of $

NAME-....-.-..--..'-.‘.-.-u--.---;.- s s rannnn

A/DDRESS-
Contributions to the Muskoka Free H ?
will be gratefully acknomlcd; 2d rxrercTh:‘Sz;yfzrlaS it

Address W. ]. Gage; Chairman Executive Commitice, £4

Spadine Avenue, or R. Dunbar. S “ ) o
Streel West, Toronlo, o ecretary Treasurzr, 347 King
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