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Resilient Action of Cobalt Issues 
Sure Evidence of Upbuilding 

of Public Confidence.

PORCUPINES ARE DULL

But Hollinger and Pearl Lake Con
tinue to Attract Attention- 

Dome Lake Up Again.

Tramways Common Topped Re
cent Rise With Another Sharp 

Gain—Many Features.

I Supreme Court’s Decision Against 
Plans for Distributing Southern 
Pacific Stock Proved Damper.

general losses small

Standard Stocks Held Up Fairly 
Well Despite Bad New: 
Confusion of Sentiment.

IB the
Leader in Toronto Market Goes Remarkable Aeroplane Stunt of

the “Subs” on the New York 
Curb of Late.

What seems to be In effect a revival of 
the recent “boom” in the Standard OU 
stocks is now under way on the New York 
Curb. It will be remembered that last fall 
somebody pricked the oil bubb 
prices dropped back rapidly whi 
fit-taking sales came Into play. During 
the last month a remarkable recovery has 
been under way. and the day-to-iUy ad
vances which are being made rival the 
senjgtlonal spurts of last spring and su na

tive
of ttieSoaring Again, Influenced by 

, Spurt in London. at
advan!MONTREAL, Jan. 6.—Power stocks 

the feature of to-day’s market.
A

were
Montreal, Shawtnlgan and Ottawa 
moved sharply upwards, while Lau
ren tide, on the strength of its power 
development project, also became as
sociated with the movement, 
treat Power and Shawinigan, on the

PREFERRED ISSUES GO UP bear!A NATURAL ADVANCE
w^thXûwr'the readjustment must take place. t . 4_8Bt leads us to believe 
those stocks which are ma,nl?nItMBEBS-l|'HlRI.AVD are among the most eiA- IffitSf^rraw^i^ iuee to Ce up to either for specufatKmjS

ment. '

scored
The

and *Investment Buying the Leading 
Feature—Tooke at a New 

High Record Level.

vanpro- took
of U 
to chactive speculative demand 

for the majority of the Cobalt Issues
NEW YORK, Jan. 6.—Quotations reiteration of rumors as to the future 1q evidence thruout the session, the

- At it. ton price of 96 7-8 yesterday. Last, Friday, for instance, the "subs ’ moved in an uncertain way on Re stock devetopment8 of value to the share- l t market made further progress
Br^UUn stood "t the® hlgh^Lor'd tt&SStiA TSSZST&Z holders, rose sharply at theope^ t„ J upward movement yesterday

attained since the memorable semi- and Finch, 8100 In Continental OU, $8 ^ the session advanced. The Before a full lot of either stock came h improvement as was made did

...» s.w.s,-ci ~ ,r.r: - jasw-’sL ™.... », «««
on Oct. 11 last. The shares were in * the droiand^for theril sgt^M, j against the Union Pacific ^iy, and Montreal at 137, or an ad- , ertiielees, the underlying buoJ“^
active demand thruout, with the In- Jt tTbeing wwimired that the present, plan tor distributing its Southern vance of 2 1-3 over the wgek-egd. wafl plalniy apparent, and on the whole
oplratlon for the movement again movement will carry priws up heynnd pacific stock bad a depressing Shawinlgan’s advance waa contlnu^d thfe ||st gave a good account of itself.
coming from London, where optimism me top levels of the book days of 1912- union Pacific was the feature 1-2 higher, and then the price fell bac rp.umotion of the recent stroBg
wS general owing to the belief that the The following «able show, some of the day,g deallng8. jn the f^e part of the ^ {he ^ternoon to 148, reducing the contlnued re-
toMf%uTc!ssfu“0cno8ncTu°s1îàt to the°n!ar j ™°re ** • Ja191?Adv.z fîwrlte‘stotita buytog of “‘xtmtoeti Power^rose 2 P°^teb^e[ J^lle^1'"ofthe Vnerally^c^ve^Ts”

s fc <$ ssrMPrtJSSaSt sevpswttis ?ii sjss
to? ,nv°^eanntd^count w« explained ^ron**1!.0":: 133? IK S j an9d the Bener^ market no known de- Lt^esof the day. Peterson Lake was

1 E i SSSSaa-
viator toUethean?oKr s'ome Yme (Standard OH <»£ M> 338 338 40 yme before the =upreme court s^rto- 184. with dealings tony ^ ^ afid and whlCh was -portcd^to

œ1.* ï £. « EE sa ® a i E « »Js£Evî^>J» *•*" wLk =., ,,, as
Sms .§ s a 0,6 jSfsissrsyrwa »A*.sst.,s«£sg«(^sustained demand. The moat to- Swan * Finch......... 360 235 27» market U. f. trading standpoint- A stHI «harper; lQueen at 6, a gain of a.point from.last

portant feature of the session wjsth* .. elBce e month ago. Hardly had the efiect of this drive rlee waa scored, however, by Montreal week-8 close, evidenced the rev!al
movement tn some of the preferred zA ---------- , , worn off, when word came of the Tramways common, which, ^ (interest in the company,*by reason or
issues, brought about, of course, by a M|fÇ APRFF YEAR court’s decision and Union Pacific once 1Q ^ cent- gain to 150 on Saturday. the SUCCess of the Aladdin Cobalt,
investment buying. This BANKS AGKtfc more slumped, falling more than four eBtabllshed a new high quotation to- which 1b working its_property under
as a very favorable indicatlon as evi ^ » nr PROSPEROUS points below the high price of the d^y. day of j59. Broken lots sold as high )ea8e trom the Silver Queen on a ro>-
dencing the confidence haves tors in WILL DC. riXWjrwx {£aderB Were uncertain as to the ulti^ u 1<2 v3 ln the afternoon and the aRy basls. Rochester was up a fraction
the Canadian situation, and’,™ore ^..„i , . -------- — . mate effects <af the definite I close at 164 bid, 166 1-3 asked, repre ^ g 1-2.
ticularly still, because the usu - . Qtit of Twenty-Five court and hesltated to toke a flnne, BenUng a gg.in Qf no less than 24 The porcupines were quiet, but on
“spring rise” tn the market to «««r Seventeen V rinfv Hm» stab1*, but as the day drew tow points since Friday. the whole manifested some of the flrm-
aUy preceded by a period of purchase Are Optimists, and Only One cloee, stocks weAs "“’f. i""r® in^Were New York’s break ln the afternoon “ blch characterized the Cobalt
for investment accoamL Thestosu^ a Real Pessimist. and the lo^ Pr‘c^°fpactfl^ declined called a halt to the forward move- ^ Hholl,nger raoVed up ten points
prominent in that respec y # >, - reached. «hnwinsr a two ment. Stocks became dull In t. S15 90 thus duplicating? Saturdays

S-Sjcsra? sjbs 5 gsLraajsrff M -airrf % if are

îSA, |rr, svk.Jw»’ j-» æ s? ska a,
’«* aæszjszKr.^r.Sr.s,..,macdonald reached r.r.'U.vs;r“SS
SlflSH-SSS-^SBjE S. ÎWasR&âkÇ "a B"‘ e”e“— hiw high record E
nntnt to 189 1-2. Locomotive^was up - , pressed tbe view that the new year gANKS Ktl UKTlhU x new high record was made in curb.

,62'J06?eareJato of 2Tolnto. and wouM not be^od one^Thirt^ YORK Macdonald on the curb yesterday.

«Mch issues as^Canners and provement two predicted a reaction, GOLD 1V IlEiW I UIxIL when the shares reached 61 7-8, a gain
Hr&ssr er to ; , — is? ^

’ REMARKABLE RISE . Amount Requisitioned for Win- f-"
----------  dow-Dressing PUtered Back Sf^ffKÎ

Into Wall Street. the security will be listed on the To
ronto market any day now.
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KING STREET WEST.56-58

TORONTO STOCK EXCHANGE

Neill,Beatty&Co. -.^ng statist,o.
TABULAR SUMMARY

wm?efor L“ft Æ
**’ ^f'in and Cotton. Stocks, Bonds,
Inv?stme^. Grain. Provision^ Cot-
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HERON & CINVESTMENT OF
January Dividends

We Offer Various . 
Ontario Town Debentures

k

oronte

-----F. ASA HALL-—
Member Standard Stock and Mining v- 

Ie Exchange. a
COBALT and POKCUPIMB STOCK»

Correepondehoe solicited.
66 King Street West.

Toronto Stoek

16 King Street West - T
Oal

corn.
she

Pro
about
tiens.
back Jyielding investors from « per cent, to 

5 V4 per oenl. We advise placing order 
now to take advantage of the present 
attractive yield rates.

Write for list of offerings.

was

Rc-•*7*
with

Phoae M. 2385.□Omtario Sbcusutibs 
13cOM1.ANV - LiM*™ Obic

FLEMING & MARVIN Debit
Minn.
Winn

vjssszrszVoaSa-S^.
I Member» SteederJ Stock Excheeg»

110 LUM8DEN BUILDINC
Porcupine and Cobalt Stock

TUIFBOn 98- 40S8-»

FOX & ROSS r
on w 
corn.STOCK BROKERS

42 SCOTT STREET.

Eu
Ber’.

trrr 756 Th.

J. P. CANNON & CO. with

INVESTORS
information « rW,aWt

■»“" IKsOksf"1”"
..■essurtos® .

What Members Standard Meek Excbaaga
Steoks end Bonds Bought and <old 

on Commission.
GOLD IS MADE Com

Qu! The Financial dereBY GLIB TALK els.TORONTO 
edftt56 KING ST. WEST _________

Phone Mala 648-648. 1,206.1 
take i 
week 
bush 
lastW.T.CHAMBERS & SOM

ire Standard Stoek sad Mining
SEEN IN BRAZILIAN Profound Truth Expressed in 

Letter Produced at Trial of 
Julian Hawthorne.

LONDON MARKET IS 
IN CHEERFUL MOOD

ANNUAL MEETING QF 
PORCUPINE COMPANY

M— jn fun»
COBALT AND PORCUPINE STOCKS 
U Colborne BL edtt Main 8168-llSt.<

At its top record yesterday Brazi- ___
1stoce8tearlyatinthOctdter.fle^ior to the XTW I^MWtotWes’to^tho*1 C^a-

of oft 11 in our markets. The range «a fikel/hippK ^ the near tu-
on the shares is a* follows: not a like y P sufficient Induce- point at view we

t»13. . «igh Low tore ™ the 8hape of high call frow n* or & more h0^ful
January (to date) ..........95 7-8 961 a m such a return move- are im. dj the New York

1912- , g,.'. Sent The Canadian banks a~stock ma?k!t The unfavorable tea-
1 t^^Jan. 6.—Repayments to 891-3 6*to I Sn^offm^ tW^t. to ^
tS. England offset  ̂ 'ton the cürh)\°0°0 1-4 93 memantUe  ̂ ^ | market,^h.ch^ccu^ to December,

disbursements today, and m y -, weu into the present year. Specu . - offering at very attractive
and slightly higher. Dis- JQRONTO [S WEARING lathe accommodations where , prlces_ and capital Is now beginning to

EEES-Eirs • SEVEN LEAGUE BOOTS 3"^
ofrwfm1srn regarding the peace con- Rank Clearings Have Grown commonly supposed. Shortly after the

h.;d lb, „mkriark«i,i-»dyj Fifty Per Cent, in Only “ti™. ,£.d£S”5PrtM%>M which«ut ïo” .“SÜ ~! Four Years. STSiAS>3» “il râui.m™«d
S^CUnttn anticipation of the reinvest- ---------- late in November largely for window
od up in ■1" d ”d and Paris buying The remarkable progress which To- dresalng purposes. Erickson Perkins & Co. had the fol-
nynt °f peruviana Mid Rio Tintos. ronto has made in finance during recent —------- lowing The supreme court takes ad-
advunced Peruaians ,n. vears is clearly indicated in the fact that ÇUOWN IN . lowinglatest decisions.Turkish bonds gained a point. since tana bank clearings in this city J INCREASE oHUWIN UN ; vax.ee ^o^nd to t0 have reversed

American securities opened sLeauy . increased a fraction over 50 per j msgTiiMAXi C A If IIP17C ; It appears to us rpM.rd-
Most of the list advanced early on fair the same time those of Mont- ; CANADIAN FAlLUKc-O | iteeif in its previous niUngs r^.Se^Potof'Æ r^offto V ---------- u

theCafternoon, but New w* buying ...............„.T3“oOO |Commercial Mortality Was Hot- j dr«ere„ce Itol we fou"otv-entJust

hardened values in toe ■ j. .....  2,088.549,000 1,593,954,000 Last Year, But Amount where it con - k ft harder to
made the closing steady. j ™ ; 2 368,490.000 1.882.397,600 Was 1 nwer court intends to make u nart1

I 1912 .............2.^44.368.000 2.160.230,000 Involved Was Lower. preserve. cven_thedesemblancea
Commercial failures In the Domln- pp™tiand°we think long stocks should 

ion of Canada during 1912 were more g™,J on a„ firm spots, 
numerous than in either of the two 
years Immediately preceding, but the I —— 
aggregate indebtedness, on other
hand, was the smallest since 1906.

Total insolvencies numbered 1367 
against 1332 in the previous year,
1262 to 1910 and 1442 in 1909. whereas 
the 212,316.936 of liabilities compar
ed With $13.491,196. 814,514,650 and
$12,982,800, respectively. In 1906 the 

involved was only slightly in

TheGOOD INVESTMENTS 
AT VERY LOW PRICES

I men!
recel
Idly] 
ed t

U

rr
new york, Jan. 6.—(Can. Press.) : Three Nations Plans to Sell Its 

—The trial of Julian Hawthorne, Assets to a New
Corporation.

sasrsjs as: st'-TBseventh week in the federal co“rf to
day. Benjamin Harrison, superinten
dent of a branch postoffice in this 
city, the hundredth witness for the 
government. Identified stamps on 
Hawthorne literature as proof that 
they passe# thru his office.

The government today read into 
ft»A evidence several letters written

= 2« S5Wa
visitors, no matter how agreeable, I the assets of the company to a new 
must tell you that I have no stomach , company to be incorporated with a 
for them. We are too busy. We Dominion charter, and to receive the 
should have a show piece man here consideration in whole or in part in 
to do the glib talking. McN. and I 8t0ck of the new company, 
like the mining work, but there you 
are again for 'sure thing- the glib talk 
makes the most money. We will do 
our best, and when we see a canoe 
coming, plié wood under the boiler and 
wake her up.” .

Anson McKim of Montreal, an ad
vertising manager, Identified several 
newspaper clippings written about the 
iron claims at Wilbur for Quincy.

The prosecution probably will rest 
its case tomorrow.

Ceo. 0. Hereon & Co.
Chartered Accountant,

16 King St Weet, Toronto
Calgary and Medicine Hat.

Optimism Regarding Peace Out
look Has Favorable Effect on 
- Sentiment—Stocks Steady. The annual meeting of the Porcu- 

Nations Gold Mining Com- 
will be held ln the company’s

LI
edpine Three the
day.pany —mwbmm

head offices ln Toronto on the 13th, 
when the annual report of the directors 
will be presented. The shareholders 
will be asked to approve two bylaws, 

permitting the company to sell 
stock at a greater dls-

ed real
05^1

Lucky Cross Minos 
Making Good

!
cale

were steady
late:one

i Mill in course of construction 
Large ore tonnage in sight For 
detailed information write

adverse report by
u. S. SUPREME COURT 8b!

I

COLE & SMITH4

DOME LAKE PORCUPINE 
GOES SOARING AGAIN

«Lumsden Bldg., Toronto +

UNLISTED STOCKS,MIMINC STOCKS 
Bought and Sold

SMILEY & STANLEY
16 KING WEST TORONTO 

Phone» Malp8585-858S.____________

LOUIS J. WEST & CO.
Members Standard Stock Exchange 

COBALT AND PORCUPINE STOCKS 
Market Letter Free 

CONFEDERATION LIFE BUILDING 
Phones—Day. Main 1806; Night. Park 

3H7.

S':

qdJ
Dome Lake sold up to a new high

record at 19 1-4 ln the mining mar
kets yesterday, but as the movement 
was conducted very quietly, the Inci
dent attracted - very little attention. 
This stock was quoted down to 6 3-4 
cents as late as last October. A promi
nent financial house of Toronto is un
derstood to own control of the com
pany. and it Is understood that the pro
perty will be a mine or else valueless 
in the near future. Meanwhile the ore 
which has already been taken out 
seems to indicate that It will probably 
be the former. The range on the 
shares is as follows:

and

U. S. FAILURES WERE
LARGEST IN 20 YEARS **»DULUTH SUPERIOR

EARNINGS INCREASE
: number of defaults the failure

exhibit for the United b tâtes tor 13The Duluth Superior Traction Go. con- 
„„ -pDorted by R. G. Dun & Co., is t[nued to show marked gains ln Its earn- 
«uneriallv remarkable. There were ings, as compared with those of last year, 
1K453 failures during the year, which. ;ind is gradually making up the losses oc- 
ata one except on is the largest rationed by the receni strike. The re- 

•with one exception, the ex- cord for the month of December follows:number recorded since 1893, tne ex cora xor WJ3 ml. Inc.
ception was to 1908, following the k ,21.668.34 921,256.30 9412.04
panic of 1907. when there were 15,590 ^st w * # 20.385.20 1,373.66
defaults. During 1912 there were wk 22,481,09 21,530.46 950.64
about 2000 more failures than in the Remainder ^ ^ M 1 750.66

''date 10 98.395.04 _ 93,908.10 4,486,9-4

Aear t0. 1,059,907.24 1,109,346.56.z49,439.26

ilAST YEAR WAS THE BEST IN 
HISTORY Of THE COBALT CAMP

In the'

I
m . s

. 11 î

- porcupine legal card».
's^iOOK A MITCHELL, Barristers. Solid- 
V citors. Notaries, etc..Temple Building, 
Toronto ; Keenedy*» Block. Boutb Porcu- 
plna

: High. Low. 
16 8-4 6 3-4
19 1-4 17

amount 
excess of 69,(00,000.

■
1911Silver Production Was Below Previous Record, But Value 

of Output Made New High Water Mark — Estimated 
Return Was Over Seventeen Million Dollars.

! 1912
RECORD HEIGHT ON

N. Y. CURB MARKET
preceding year.

! MSOUTHERN ISSUES IN LONDON.
‘TTTON REPORT DUE 
r LATER IN THE WEEK _i!±e

j z Decrease.
Neill, Beatty & Co. had toe follow- pRESIDENT CHICAGO BOARD OF j 

1ng weekly cotton review: With the TRADE,
usual end-of-the-year dulness in cot
ton extending into the beginning of 
the new year, there is little, if any, 
news to attract outside trade to the 
future markets. « Thy stock of raw 
material abroad is large and export
business from now on will be watched ....
VPrv closelv. Foreign manufacturers , N- R 8, .-^s earnings or week end.n^

awaited with interest. jhr.whi.^». • •

! Bailie. Wood and Croft report the fof- 
j lowing quotations from London (Cana

dian equivalents):
NEW YORK COTTON MARKETl

But ’Twas in Hats and Not in 
Stocks-—Whirlwind in 

Broad Street.

Jan. 6. 
Ask. Bid.

Jan. 4.
Ask. Bid.. 

kfexlcan Power .. ... *2%
, ■ Brazilian -............... 93*4 Mît ®6

Previous years’ financial return is Mex. Trams................... 1®° ••• 10844
fellows : Elec. Dev. bonds.. ...

Mex. N.W.......... ... ...

Neill. Beatty A Co.. 7-9 East King 
street, wired the following : Prev.

Open. High. Low. Close Close- 
, 13.00 y 13.07 12.84 12.93 12.0L
. 12.69 12.76 12.61 12.58

— 12.53 12.68 1L*2
12.66 12.71 12.47 12.53 .....
U.78 11.80 1L67 U.69 .......

the return to the mines instead of the 
market value.

Comparative Record.
A comparison of the total ore ship- 

Cobalt during" the year
82%t

ments from 
1912 with those of 1911 discloses a fall- j 
ing off to the tonnage and, according as 
to the best estimates, a slight decrease 
in the silver content, but with these 

the value of the silver ship- 
$ ! .400,000, approxi- 

ot 1911.

J Jan. .. 
March
May ...
July .. 
Oct. ..

CHICAGO, Jan. 6.—Edward Ander- 
son was elected president of the Chi- 
cago Board of Trade todav.

CANADIAN NORTHERN RAILWAY..

NF.W YORK, Jan. 6.—The big storm 
Saturday had an effect all its own 

The curb market

12.71 12.7720%» U 1,887 
.. 1,360,503
.. 3,667,551
.. 6.155.391
.. 9.133.378
.. 12.461,576 
.. 16,478,047 
.. 15,949,019 

1912 (estimated)..., 17,500,000

1904last
In Broad street.
was brisk, owing to a strong sou east 
wind, which swept the market: Hats 
advanced from below- Exchange place ; features 

“to Wall street, where progress | QUt will t-e
.-•backed hv the ever-present traffic v 

\ nolk-eman A new high record for | mately. In excess 
Deri-' nr ferred (Young’s) was reach- ] va|ue to the mines. The market value 

; ; ed. when one touched the tw-elfth floor, considerably more.

i "[ore' sjgins^advatmsd wUh lightning- ! Practically all of the mines which 
like Vapidity. Pedestrian business dis- , appiaied during 1911 to the shipping 
i,laved a. weak undertone. Advices maintained their shipments during $87,000,000.from Batterv Park report waves go- j bat maintained Taist year’s dividends will total ap-

; tov ovet the wall. 1 the year just passed, and in one or proximatety $8,600,000, which brings
two'Instances new shippers appeared, the total payments for the camp, In- 

Lake Seneca-Su- eluding those regularly published, 
English corporations and close, corpor- 

perior lease. allons, to about $42,000,006. The dtvi-
The estimate! silver production for dends to Jan. 1, 1912, were about Î33,- 

Th. fpaiine in the market is rather 1912 is 30.500,OOu ounces, based on gov- 500,000. 
more optimistic, with money becom- eminent ngures for the firpt nine The total estimated orc l“
ing somewhat released and- with aus- months of the year and the best es- the camp, n.-ludlng ore blocked out^
niriou-3 prospects of final European ; Umaleg possible for the balance. This and reported by managers of proper-
settlement of the Balkan controversy. ; hilVe, according to the average ties, ore cor..- n atively estimated at a
We are experiencing slow recovery i riçc 0f silver, on approximate value '-value of $80.L(-0.(C0. 
from an important speculative liqui- ! Qf ^[jj^So.OOO to the markrt, and about |

The financial course of thti :a million dollars less to the mines, this - bait mines for
difference being accounted for to those of any previous month in me | 
freight and smeltor charges. "The On- year. The total tonsmee for the month 
tarlo Government figures for 1911 were was 2,307.38. while :be only other 
2[ 500,000 ounces, valued at $15.949,079. month that they exceeded 2<-00 tons j 
TT^se' government figures are bas--d on wa-» February.

1905 .. .
1906 .. .
1907 .. ,
1908 .. , 
1919 ..
1910
1911 ..

SILVER PRICES! Uv
' { CONSOLS IN LONDON.

Jan. 4.
Consols, for account .. 75 1-16 
Consols, for monsy ... 76 5-16

Bar silver quotations follow:
Frt. Sat.

. 63%c 63%c 
. .29 5-16d 29%d
.. 49c

Mon. 
63%c 

29 5-16d
Jan. 6.

In New York 
to t.ondon- ■ 

; Mex. dollars
75%

This is the 75%49c49c

X

THE ROYAL BANK OF CANADAl ......881,817.362Total ..
Gross value in market approximate-

-

HOW TO MAKE YOUR WILLI
WITH WHICH IS HlflTCO > J

THE TRADERS RANK OF CANADAOPINIONS DIVIDED
AS TO THE OUTLOOK

s such as the Petersoni useful little book, entitledWfi issue a very 
-.‘The Making of a Will,’’ which we shall be 

mail to your address, postpaid, on

INCORPORATED 1669I
Hri

• 25.000.00Q 
. 11,600,000 

. 12.600,000 
. 175,000.006

Capital Authorized 
Capital Paid Up 
Reserve Fund . 
Total Assets

pleased to 
receipt of a request therefor.

• « •
e

THE TORONTO GENERAL TRUSTS In tonnage U, :-. shipments of the Co- :
December exceeded 

to those of any previous month in the
290 Brandies fhronghont Canada.dation. . .

; market at this time of the year ,s usu- 
, ally upward for an interval, with de- 
' cline in February. But with the un

usual situation, opinions as to Imme
diate future of prie s are mixed.—-J.

CORPORATION
Corner Bay and Melinda Streets, Toronto

Savings Department at all Branches.
NEW YORK MERCY

Cor WiOimm cii CuUr SO.CNG-. OFFICELONDON,
Bark Mdgs~ Fn»ces St.25tfXr

S. HiK’h.- X- n
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