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iltnd at the same time prevent thz formation of a fresh

ieak, such as that whereby the figures wete hithtrto

knotunpfivatily on the day befotepnblicationy it willhave

tjfected a valuable improvement." And after some-

thing about fresh issues of capital, the editor continues

:

—^" If the company were about to raise money to pay

fm its vitally necessary extension to the Sault Ste.

Mari6y the news would have been favourabUi not the

'reverse ; but tJtere is no hope of that under the present

sleepy management^* (Laughter.) These City editors

afe, as you know—dressed in a little brief authority-

very great personages, and wc, poor presidents of com-

panies, are unable and are very foolish if we even

attempt to contend with them in their City articles.

There is a well-known Italian proverb, "E ardito, il

gallo, sopra il suo letame," which means, the cock is

bold on his own dunghill. Now, this City editor has

been very bold in what amounts'practically to a posi-

tive assertion that our weekly traffic figures up to the

present time were hitherto known privately on the day

before their publication. That is a matter which it

Would be useless to pretend to discuss In a City

' article with a gentleman who does not heisitate to make

So wild an assertion, but which I iam bound to lay be-

fore you as proprietors of this company. (Hear, hean)

I may say that we have ourselves, from time to time,

heard rumours on this subject,and gentlerhen have even

iflometo the office saying they wereableto tell us the day

before what our traffic was going to be. I have always

.blade one r6ply in every case to these statements. I

^liave saidj " Ifyou Urill bring to me on any Wednesday

evening the figures of our traffic which will be pub-

lis^ied on the Thursday morning then I will believe

you.. It is not sufficient to tell me after the publica-

:^tioi) thatyou have heard or known the figures before-


