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Hon. 5fr JAMES LOUGH1EED: Mý v lion-
our i.lcfrc 1i 1F the stahaie beeon ii;

Le %r ill see~ «bat it is. It ile a very lengthy

1li. Mr. I3OSTOCK: Yes.

Hon1. Mr. DA\'N'JURA\P1 If il div:.1enI
i-rlr.1l Decemher anl] pýaLI in

the first Ouivs of .Januarv. is if. ilu 4 of the
incarne af the vn-ar in wvhiclh it le declqredl
nýr the ;'ear in ivhich it je paid?

Han. Sir JAMES LOUGHEED: The
dividend would be incarne in the year
-%vhen it 'was declared, but it would be paid
the follawing year.

Section 3 was agreed ta.

On section 4-incarne fram an estate or
accumrulating- in trust:

Hon. Sir JAMES LOUGHEED: That je
ta make the tax payable annuahly inetead
of perrnîtting the incame ta accumulate
and becorne subject ta the surtax.

Han. Mr. GORDON: It has occurred ta
me that an incarne mi.ght be due and
payable, and yet unabtainable. Take the
case ai a martgage.

Hon. Sir JAMES LOUGHEED: ThWis j
sirnply dealing with estates, infant
children, and sa an. Yau make provision
foY the ffntire incarne during the year, sa
as ta prevent accumulation at a future
time when the surtax would lbecome ap-
,plicable and when it znight possibly ab-
sorb the whole ai the est-ate.

Honi. Mr. GORDON: An incarne migbt
came fram a niortgage or sornething af
t.hat description. and it might nat be pas-
sî,ble ta cohlect it.; yet yau wnuld have to
pay a tax on it.

Hon. Sir JAM£'\ES LOUGHEED: TI the
stat-erent ai the incarne oi the estate that
would he ehawn.

Hon. Mr. GORDON: It might turn out
ta be an absalute lace.

Hon. Sir JAMES LOUGHEED: Then
yau %vould sa etipulate in your statement.

Han. Mr. PROUDFOOT: The latter part
ai the section saye:

Incarne accurnulating In trust for the beneit
of uniscertained persans. or of persans wîth
contingent interests. shall be taxable in the.
hands of the trustees or other like persans act-
ing in a fiducary capacity, as if such incarne
wer*e the incarne of an pnmarrled persan.

What means is there ai callecting the
money?
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lHon. Sir JAMES LOUGHEED: It mnust
be ini tlie hands of surneone.

Hon. 'Mr. PROUDFOOT: There are mil-
lions oi dollars in court, and the money
accu-nulates for the bienefit ai the
children. What authority wauld there be
for the trustee to pay it out?

Hon. Sir JAMES LOUGHEED: Hie
would have to make an application ta the
court. Because it is in court lit does not
follow that it is exempt.

Hon. '.%r. PROUDFOOT: If it is in the
hands af the trustee-

Han. Sir JAMES LOUGHEED: If it ie
in the hands of the trustee he must pay it.

Hon. M1r. PROUDFOOT: Where je the
justification for his mnaking payment?

Hon. Sir JAMES LOUGHEED: If he je
administering the egtate he shall make
application ta pay it as lie vould any
other taxes.

Hon. Mr. BELCOURT: What je the
meaning oi the words, "as if euch incame
were the incarne of an unmarried persan?"
Is that as ta the quantumn?

Hon. Sir JAMES LOUGHEED: Yes.
Section 4 %,.as agreed. ta.
Section 5 was agreed ta.

On section 6-incarne tax and persans
hiable thereta :

Hon. M.r. MeMcNEAN49: I should like ta
ask whether there is gaing ta 'be publicity
g-iven as ta the numuber af people paying
incarne tax? I understand that the pro-
ceedings are ahsoluteiy secret, and that
van cannat flnd out anything about that.

Hlon. Sir JAMES LOUGHEED: Vie
policy of the department wil1 be not ta
give information as ta any particuilar indi-
ridual-a-nly as ta the number paying the
tax in deflned areas.

lion M.Nr. McMe-\EANS: Suppose yan knaw
ni the case of a maan w~ho ie evading bis
ta X.

lion. 'Mr. GORDON: Repart it.

Hon. Mr. M\cM\EANS: You are pretty
sure thiat he je evading" the tax, but yoi:
cannot repart it until yau get the informa-
tion. I rnight bave a very st.rang- suspicion,
but I cannat flnd out anything definite.

Han. Mr. DANDURAND: le thefe any
country in the world which allows the
publlication ai the amaunit ai incarne on
mwhich a citizen je paying a taxP


