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prevent a waste of government money just had two hundred
million some odd dollars go "oops" tbrougb their fingers.

Mr. Croshie: So vote against it. You're against tbe Bill, are
you? Wby don't you vote against it?

Mr. de Jong: I bear the Hon. Member across the way
beliowing as usuai, Mr. Speaker. Does bie not realize that
under a New Democratic Government in the Province of
Saskatchewan, we neyer bad a cent of deficit? But the Tory
Government in the Province of Saskatchewan in less than
three years bas accumulated a deficit of over $1 billion. So
mucb, Mr. Speaker, for those responsible, businessiike people.
And wben one considers the fiasco of Pioneer Trust, we begin
to realize wby we have over a $1 billion deficit in the Province
of Saskatchewan. The trutb is, Mr. Speaker, that these men
and women wbo parade tbemselves as being astute business
people wbo know bow to run the sbop, in fact do not know bow
to run the shop. They gave a $30 million guarantee to a trust
company witbout baving looked at its books. Tbat is being
irresponsible to the taxpayers of the Province of Saskatche-
wan.

I bave asked the Minister time and time again if she ever
got in toucb with the Province of Saskatchewan directiy about
the guarantee wbicb it made to Pioncer Trust. I asked if she
ever got assurances from the province directly. I bave been met
with silence, Mr. Speaker. If one goes througb the court
documents whicb werc submittcd in Saskatchewan under the
Winding-up Act, one secs a total silence concerning the com-
munications between the federal Government and the Province
of Saskatchewan.

Perbaps during the committee stage we will get a iittle more
information about this, but I suspect, Mr. Speaker, that tbey
did not even talk to eacb other, that tbey did not even
communicate with eacb other until it was too late and it was
ail over. I suspect that the federal Government, wbcn it
renewed Pioneer's licence in December, took Pioneer's man-
agement's word, the letter it waved from the Treasurer of the
Province of Saskatchewan giving the guarantce, and neyer
went back to the Minister bimsclf and asked: "Do you realiy
make this guarantee? Can wc have it in writing before we
rcncw Pioneer's licence?" 1 suspect that neyer occurrcd. I
suspect there was neyer any of that type of communication.

So we find that not only were the federal Government and
the provincial Government not very astute in their business
deaiings-wbicb bas now resultcd in a cost to the taxpayers of
this country of some $200 million-but tbey did not even
communicate. And that is a party wbicb dlaims it is going ail
out on communication and consultation. Perhaps Hon. Mem-
bers opposite feel "Wbat's another $200 million?"

1 do bave great difficulty in supporting this Bill.

Mr. Crosbie: Weil, don't. Vote against it.

Mr. de Jong: i will support it because it was not the fauit of
the depositors that tbey lost. It is not their fauit. But there is
sometbing inside of me wbich says that somctbing is not right

Pioneer Trust
bere. This Government bas cut some $200 million out of
unemployment insurance, restricting the benefits a littie more,
so that unemployed people will find their benefits from unem-
pioyment insurance a littie more restricted. These are people
who are living on a few bundred dollars a week and are
desperately trying to make ends meet. The Government is ail
gung ho to cut down on these programns, this government fat,
so to speak, to put the screws to ordinary working men and
women, the retired, tbe disabled and the poor, but at the samne
time it can throw out $200 million here and so many hundred
million dollars there for another trust company or another
firm. And it ail gets passed in a day, as smootb and easy as
grease passing tbrougb a goose. There is something not right.
Something inside of me says: "Hey, wbat's going on bere?"
Wbat sort of world are we living in when the incomes and
well-being of the poor people and tbe unemployed are aiways
up for grabs, always being debated and always being sniped
at? Sometbing is just not right.

1 hope that the Committee of the Wbole will be able to ask
the Minister and bier officiais some direct questions. 1 bope we
will be able to get some straigbt and bonest answers. 1 think it
is in the intercsts of the Minister berself, as well as in tbe
interests of the people of Canada, to give some straigbt
answers so that she can attempt to restore the public trust in
these institutions and bring about a new regime in tbis field.
We want to feel that she knows wbat she is doing and is being
boncst witb us. We will judge by the type of answers she will
give us this afternoon wbetber we are to bave confidence in bier
and in the changes she will attempt to bring about. 1 under-
stand that some time later this year there will be legislative
changes deaiing witb financiai institutions. So 1 hope we wiil
get some straigbt answers from the Minister and bier officiais,
that the Bill before us will be the last of its type, and that in
the future we will see our financial institutions better
managed, better policed and more sturdy. Hopefuliy we will
bear some intelligent comments this afternoon from the Minis-
ter of Justice (Mr. Crosbie), because I arn sure hie will bave a
lot to say.
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Mr. Don Boudria (Glengarry-Prescott-Russell): Mr. Speak-
er, I arn pieased to participate in this debate this rnorning. 1
say that recognizing that ail of us would rather not ever
discuss sucb issues in that tbcy would neyer bappen; but it
seems that ever since I was first elected at the provincial level
in 1981 we bave not bad any more than a couple of weeks go
by witbout baving to discuss the failure of a financial institu-
tion. 1 remember that in the 1981 Ontario provincial campaign
one of the major issues was the faîl of Astra Trust and ReMor,
two affiiiatcd financial institutions in Ontario. At that time,
the provincial Government toid us that neyer again in this
country wouid we hear about f inancial institutions collapsing in
sucb a way. 0f course, we aIl know better now. We ail know
that, unfortunately, financial institutions bave had their share
of trouble over the past few years. The most famous or
infamous of these failures is that involving Crown Trust,
Seaway Trust and Greymac Trust in Ontario. We aIl recaîl
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