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tut lieder cur capitalist systere they have
enjoed the privilege cf frec educatien. I do
tnt want te Uc unkied te the ecedýemie mind
just tecause I de net heppen te pcssess oe
navsclf. I de sayý. tcwevcr. that je my opinion
if there is enythieg celculated te disteet tUe
equilibriere cf cur coentry it is the fcw people
w Ne have heen b1escd w'îth absortent in-
tellects, avIs tex e teken edvaetege cf cur
ediicatiecal institutions, whco haxve beceme
preficient je tUe use cf fI e English language
and whe go round fUiis ccuntry talking te
weîkicg people. farmers and etters, tut avhe
have ccthing- te stll exccpt sanceches. They
are gecd encugh tusiness men je their cave
licie; they are ceutieus ie wthat thty swy te
the' r custceiers, gent rally saying the things
ttey keexa their audience avant te hear rather
tlian flic things tI, t stuuld te siid. I aim
sat:sfied that thone mon censticlite a challe
te thc soet, erthcdex-thinking people avhe
hav ix atcurod tard, wh Uc h frugalitv eed
thriff ta%-e teen able te secocre commnd cf
scme cf ttc geed tticgs cf fUis werld. Fer-
tufs if someocf ttc 'e cie Lad poessŽ;d
seme capital te cITer tegetcer with thoir
suggostiens, they weuld nef te t alking juite
so muet. Ceeerally spoakicg, I eoer. if is
'hese avte have netlieg w Uc are alavays look-
ing fer terne ew w crld erder ýte take the
strcgg-lc eut cf lite.

Just Ucre I shtud Jike te meation fNef I
cerne frcrn the ccuetv cf Brant, wtich ce
Fotrcary 19 axill celetrate its frecdern frcm
debt. That is a spleclîd tierg. Ttc ccunty
cf Brant is cet cf dttt te day, and I hepe te
attend that celctra tien. This la thc resulf cf
actien teke a numtcr cf years age. avhee a
eurnter cf fnîgally minrdd mec-and I ant
te say that thon, as ccav. ttcy avere the sens
cend grendacens cf the eld pieneers cf Brant
ccunty-decided ttat axe weeld get cet cf
dott and fellcav a puy-as-yce-ge ýpeîicy.' That
as early je 1930. At tînt tirne ave had te
net a till cf $220.000 frem thc proxince cf
Ontario, rctî:cntieg car ta eety per cent
shaeocf the cent cf building hiiglrways. Ie
addition, wt liad a feedeil dett cf ý2l8,'000,
and tai 13 je 1933 a tridge was hut cft a ce<t
cf $1219000. Wc set te wcrk te pay that
ameunt je cast. Ie erder te meet ail these
ccîneatrnts w c aîl te sell a tend issue cf
S150.000,' and tlîe talance cf whet ave ewed ave
peid je cash. Prex ieesly car fanded debt tad
alays teen ce ttc fifteen-year plan. We
isseed that $150,000 ce a tee yecr plan, ahiet
is wty ave arc geieg te bc eut cf debt this
yecr instccd cf five ytars frena ncav. Ttc
peint. tewea r. te ahieh I stnaîld Jike te
direct attentien is that axe teck, this ection et
a tîme ahen thc purcsieg poaver cf ttc
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dollar wes cxtrernely leav. I tappen te have
tefere me a record cf prices frcrn 1930 te
1934-35. ahen it just happcced tint it was
net a LiteraI geveremeet thet aes je poaver
tere.

Mr. HOMUTII: 'Or 1936 cr 1937, or 1938.

Me. WOOD: It tappeeed te te one cf the
cecient parties ave used te hece atout, called
ttc Ceeservative perfy. Ttey tad a different
carne. tut I geas if is ncw je ttc meseem.
le 1932 it teck fiffoce tegs te, pey my taxes
ce a 100-acre ferrn. This yeer I peid my taxes
avith thrcc and a tdlf tcgs. Nevcrthcîess et
tNef tiexe aae tiad courage cccugt. te start tise
pcliey cf payieg car avay as we ge. Tbaf is ce
cf the reasces avty I stand lcyally tctind this
geveremeet, je its price-coctrel peîicy, je spite
cf ail ttc disatilities and ttc disceuragoments
a'tîch proseet thomacîx es. I telicac, ax len axe
get far cneegt axay frem tîsis avar effert, tte
efforts cf ttc goe'rnmeet and its meey
activiries xxili te leekcd îpce xitt faxcuir. I
lue I shahl te able te attend ttc clotratice
je tee ycars' timo xxhici avili undeutedly
arise frin flic splciidid type cf admineistration
ave are tevieg. I peint ftjs cet cnly te shcav
that tIse path cf beasf rcshtancc is nef tte oe
fer putiio rnen te take. It is tlîcir duty te,
stand flrmlv tchind their prinoiples, and do
these things avhich tliey telieve right, keexa-
ing xvtat ttc results axili te.

Wc have, uedeutdly, ce imrnense debt.
But w c arc sera iuicg that debt te-day almcst
tavice as easily as ave did je 1921 whien ave
teck ever flic dett cf ttc Canadien Nationel
Railavays. At the preset time thc everage
rate cf interest is cnly thee per cent, axtile et
flic time cf and shertîy after tte lest xvae it
steed et atout five ced e tait per cent, and ce
tep cf tîsat tte moe y ae terrcwed avas je
LUnitod Staftas tends. 'Ne did net have tereige
exeteange coccrel et the tirne cf thc lest aver,
andl as e rosait muet cf eue mne axent te
uhe Uniued Statos. We o td te pey if tack ie
Unitod States tuonds, ceci ave pcid inferest ie
ttc sanie xxay. Ttc issues cf Jeans et thaf
cime avere fax-froc. Te-day car total invost-
ment inteine stands et atout $512.000,000. Ttc
infcrcst ce cur Jean is atout $237,000,000, and
flua ges teck te tte people xxo liej turc, pesa
part cf it tack te tte gevernent je ineerne
fax. I telica e if ave analyse the goe cimentýs
fleancial pclicy, ceci if axe are tair atout it,
ave muîst admit that ttc cecîntry's tasiness is
xvenderfally aveu fincnced. I tolieve, if ave
deduef indix iduel inceme tex peymenta ce
intereat reeivcd frern gexýerement tends. ave
staîl flnd thef pretetly tte gea erement us
payicg Josa than tac por cent ce cur dett.


