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2. However, sucb dividends may also be taxed in the Contracting State of
which the company paying the dividends is a resident, and according te the laws
of that State, but if the. beneficial owner of the dividends is a resident of the other
Contracting State, the tax so charged shail flot exceed, as the case may be:

(a) 15 per cent of the gross amount of the dividends if the
beneficial owner is a cempany (other than a partnership) wliich
holds directly shares representing at Ieast 10 per cent of the
voting power of the company paying the, dividends,

(b) 20 per cent of the gress amnount of the dividends in all other
cases.

The provisions of tuis paragraph shall net affect the taxation of the company on
the, profits out of which the. dividends are paid.

3. The term "dividends" as used in this Article mens icorne froni sliares,
"jouissance" shares or "jouissance" riglits, founders' shares or other rights, not
being debt-claims, participating i profits, as well as income which is subjected
to the. saine taxation treatiment as income frein shares by the laws of the State of
which the coinpany niaking the. distribution is a resident.


