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iloked after. and the books audited peri-
odically by the auditors, whose certificate
accompanies the statements presented
herewith.

All of which is respectfully submitted.
FRANK SMITH,

President.
Toronto, September ist, 1898.
PROFIT AND Loss ACCOUNT FOR THE

FISCAL YEAR ENDING JUNE 30TH,
1898.

Receipts.
Interest received and ac-

crued on mortgage loans,
debentures, and bank bal-
ances ...................

Expenditures.
Expenses of man-

agement, a u d i t,
and salaries .....- $9,779 70

Office expen ses,
rent, postage, etc. 3,891 91

Inspection charges. 2,364 63
Manitoba expenses. 5,81o 82
Debenture expense

account .......... 364 73
Commissions paid,

on loans,$1,242.46;
on bonds, $3,772.37 5,014 83

Interest on bonds
p a i d and ac-
crued............$82,640 75

Net revenue, ($43,-
498.37), appropri-
ated as follows :

Dividend 39 and 40
at 6 per cent. per
annum .......... 33,000 00

C a r r i e d to Pro-
p e r t y Suspense
Account.........10,498 37

$153.365 74

1C9,867 37

43,498 37

$153,365 74
GENERAL BALANCE SHEET FOR THE YEAR

ENDING JUNE 30TH, 1898.

Assets.
By Investments-

Mortgage loans $2,659,787 15
M u n icipal de-

bentures 84,529 06

By sundry accou
company

By office furnitu
and stationery

By cash in hand.

$2,744,316 21

ints due to
...... ...... 10,756 59

ire, fixtures 1
1,000 0O

and in banks 15,164 05

$2,771,236 85
L"iabielte.

To Shareholders
Capital stock.............. $
Reserve account...........
Dividend No. 40 due 1st July,

1898 ...................
Property Suspense Account-

Amount at credit
Ju1ne 3oth,'97... $26 ,244 19

Transferred from
Reserve acc't... 6o,ooo oo

Transfer of Sur-
plus in Profit
and Loss acc't 10,498 37

$9672 56
Written off dur-

ing the year.... 37,205 96

To Debenture Holders-
Outstanding ster-

ling and cur'ncy
debentures, pay-
able on fixed
dates (deposits
payable on de-
înand not ac-
cepted ....... $2,030,784 19

Reserved for in-
terest accrued.. 13.056 82

To sundry account
hy company ......

5o,ooo 00
100,000 00

16,5oo 00

59,536 60

21
8

41 011

s due
. . .... 1,359 24

$2.771,236 85
A. M. CosBy,

Manager.
Toronto, August 31st, 1898.

To the President and Directors of the
London and Ontario Investment Com-
pany, Limited:
GENTLEMEN,-We beg to report the

completion of the audit of the books, ac-
counts and vouchers of The London and
Ontario Investment Company, Limited,
for the year ending June 30th, 1898.

The mortgages, debentures and other
securities have been inspected in detail,
and the amounts correspond with the to-
tals as set forth in the ledger.

The accompanying statements of assets
and liabilities, receipts and expenditures,
are hereby certified as correct.

We also verify the balance of cash in1
the banks.

Yours respectfully,
*W. R. HARRIS,
THos. HODGETTS,

Auditors. 1
After explanatory remarks by the presi-

dent. Sir Frank Smith, and the vice-
president, W. H. Beatty, Esq., the reporti
and accounts were adooted on resolution1
to that effect, moved and seconded byi
these gentlemen, respectively.

It was then moved by Mr. John Catto,
seconded by Dr. Daniel Clark, and car-
ried, that the thanks of the shareholders
are hereby tendered to the president, vice-
president and directors for their personal1
attention to the business of the company
during the year, and that in recognition
thereof, the sum of $1,5oo be awarded
thtein.

A new by-law, to change the date ofi
closing the company's fiscal year to the
31st Decenber, and to change the mode
of calling meetings of shareholders in
conformity with the provisions of The
Loan Corporations Act of Ontario, was
then introduced and enacted in due form.

After re-appointing Messrs. W. R. Harris
and Thomas Hodgetts as auditors, the
meeting proceeded with the election of
directors for the ensuing year, and the
retiring Board were re-elected, namely,
Sir Frank Smith, Messrs. W. H. Beatty,
Wm. Ramsay, W. B. Hamilton, Alex.
Naiin, Frederick Wyld, A. B. Lee.
Henry Gooderham and John F. Taylor.
The meeting then adjourned.

At a subsequent meeting of the direc-
tors, held at the close of the shareholders'
meeting, Sir Frank Smith was elected
president, and W. H. Beatty, Esq., vice-
president for the ensuing year.

TORONTO MARKETS.

Toronto, Sept. 22nd, 1898.
BREADSTUFFs.---There is practically no

change in local wheat quotations, as a re-
suit of a week's trading. The deliveries
at outside points have been so limited
that a firm feeling exists in the market as
to values, what this feeling may result in
we cannot say. More than one dealer
is in a quandary as to the future of his
trade. For peas there is firm demand;
while rye is also strong. There is no
Canadian corn in the market; American
is selling at 39C., Toronto freights. There
is a brisk demand for flour, but merchants
are selling only when they can buy at
rates which make selling profitable.

DAIRY PRODUCTS.-The butter trade re-
mains steady and unchanged. There are
iairly large receipts of dairy butter, which
is showing good quality. Quotations
are unaltered. Creamery is quoted at 18
to 19c. per lb. for tubs, and 20 to 21c. for
prints. Cheese is dull so far as the local
market is concerned; the country mar-
kets are elsewhere reported. For strictly
ncw-laid eggs there is brisk demand, and
receipts are fairly liberal. Quotations are
ranging 13 to 16c. per dozen.

GREEN FRUITS.-There are some very
fine late Valencia California oranges,
126's, 150's, 176's, 288's, in the market.
which are said to be of excellent sample.*
Wholesale merchants are asking $4.50 per
box for them. Advices from Florida say
that they will be ready to ship oranges
and grape fruit uring October; the crop
will be largely russets. California oranges
are in small supply, and with few coming
forward, prices are not likely to be low

for some tinte. New lemons, 360's, are
quoted at $6.25 to $6.5o. New crOP
Sicily's are expected about the beginnin
of November, but the prices asked are
high. the last cable quoting 8s. 6d.*c.0-f-
on the first three shipments. Some uew
Malaga lemons may be shipped early v'
Ergland, but at prices above buye 5 -
viNs. A good trade is being done.i
pears, plums. peaclics and grapes prices
clhanging alnost daily. For sundries WC
quote: Sweet potatoes, per bbl., $3.25 to
$3.50; bananas, fancy fruit, per bufnch
$1.25 to $1.50; Watermelons, 25c. each;
Dates, new Hàllowee, 4½c. per lb.;.dates,
new Khadrowee, 4c. per lb.; Canadian
white beans, goc. per bush.; melo05 '
Cantelopes, boxes, 6o to 75c.

IIIDES AND SKINS.-For fresh greefl
cow hides 82c. per lb. continues ·to·be
the ruling price to city butchers. The re-
ceipts are in excellent condition, and are
wvorth good money to tanners, although
it is a question whether on the present
basis of leather prices they will bripd
their worth when taken from the vats.
Cuired hides are quoted at 9%c. per
Calfskins are slow. Sheepskins and lainb-
skins are unchanged. Tallow is quiet.

PROvISIONs.-A good. healihy dernlad
exists for ail sorts of pork products, an
prices are being well maintained. The
cold weather is reminding winter packers
of the near approach of a new seasol,
and preparations are being made to co0'
mn.ce the new pack within a week Or
ten days. The outlook at present is that
hogs will be plentiful, and we may eA'
pect a fairly large pack. There are.re'
ports of cholera ravages in some districts,
part icularly the Ottawa Valley, but as Yet
their extent is not known. A late repOr
from the United States says: "There 15
little outside speculation in these products
and option markets are slow, while there
is less spot business West this week .50
far than for the past two weeks."

Woot..-The season's niovernnt draS5

on a slow and uninteresting course.
Choice combing fleece wool is being P
chased in small lots at 15c. per lb., a
dealers say they pay no higher pricei
Holders. however, are not anxious to
at this figure, and only limited transactiofl
occur.

MONTREAL MARKETS.

Montreal. 21St Sept.. I$9$irket
DAIRY PRODUCT.-The cheese nia

is notably stronger. and the advance
cable quotations to 38s. for white, and 39"

MAKE TH1E ROOF SOUND
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They are recognized all over Canada as the f0"
liable, durable and economical roof coverilg
buildings.

The.y're fire, rust and lghtning proof--and
and quickly laid because of their patent cleat (no0

shinele bas it>.
Write-we want you to know all about thetn.

Metallic Roofing Co,
1178 KIN oST. WEST, TORNTO-
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