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ASSETg AND IIABILITIEs.

Assets.

h value of mortgages... 8851,055 00

$851,055 00

... .

.. .....

... .. .
.. 9.. .....

Liabilities.

Paid Up on capital stock..........8306,496 26
Deposits and accrued interest.... 461,779 94
Dividend No. 25, payable Jan.,1891 10,744 15
Reserve Fund on December 31,

1889...................054,000
Added for 1890.............5,000

à59,000 00Balance to credit of Profit and
Loss Account...................44 30

Bank of Montreals.............. 12,990 85

8851,055 00
Wu. BucKNGHAM,

Manager.
AUDITORS' REPORT.

We hereby certify that we have carefully
audited the books of the British Mortgage
Loan Co. of Ontario, monthly, for the year
1890; that we have examined all vouchers,
and found them to correspond with the entries
therein; and that the foregoing statement is
correct, and indicates the financial position of
the company on the 31st day of December,
1890.

C. J. MAcGREGOR,
WM. DAvIDsoN,

Stratford, January 10, 1891.
Mr. Trow, M.P., the president, spoke at

length in moving that the report be adopted.
He gave a review of the business for the year,
and warmly congratulated his fellow share-
holders on its marked success, notwithstand-
ing the severe depression that had prevailed ail
around, giving the principal credit to the man.
ager. Speaking of the depreciation in values,
he referred te the care exercised by the execu-
tive committee in conjunction with the man.
ager.in selecting the loans, and to their resolve
te have nothing on the books but securities of
the highest class and representing their full
worth. To that end every mortgage in the
vault had been closely scrutinised by the sub-
committee and the manager, and subeequently
valued by the auditors and the manager. He
was satisfied, therefore, that the company
rested on a olid foundation, and was deserv.
ing of the fullest confidence.

Mr. Fuller, the vice.president, in seconding
the motion, thought it sufficient te say that
he was confident from his own knowledge
that the company was in a safe and splendid
position, and that it was honestly and efficient.
ly managed.

Mr. Monteith having asked for particulars
regarding sorne of the securities, which were
given him, said the year's business had been
satisfaotory, and Mr. Trew also congratulated
the oompany OH its statement.

The motion was adopted unanimously.
Mr. W. Davidson, ex-warden of the county

and county cierk, and Mr. C. J. MacGregor,
M A., ex-mayor of Stratford, chairman of the
Stratford Collegiate Institute Board, were re-
appointed auditors.

A poll was then opened, and resulted in the
unanimous re-election of the directors of the
previons ear:-Mr. Trow, M.P., Mr. 8. S.
Fuller,dr. Corcoran, Mr. J. W. Scott, Mr.
Ballantyne, M.P.P., Mr. Youngs, Mr. Mc.
Millan, Mr. Parker, Mr. Morton, Mr. Innes,
Mr. Malcolm MacFarlane, Mi. Thos. Stodard.

With the thanks of the meeting for their
services, $200 was voted te the president and
8150 te lbe vice-president, as a slight recogni-tion of such services ; a grant of 8200 was
made to the manager's assistant, and 8500 was
plaoed te the credit of the manager with which
he is toe provide his own clerical assistance,
accoompaned by many expressions towards
him cf esteem and confidence.

The directors, at a subsequent meeting,
re-elected Mr. James Trow, M.P., president,
and Mr. Samuel Street Fuller, vice-president.
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