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un My 1th, 919The second rnethod la that~ of domestic borrow
ou My lth, 919as levied upon >a voluntary basis, this may

adequate funds, but if the necessary pressure v
BT DRt. ADÂm SHoRTT in Germauy, it might be quit. successful. The j

upon prices would be rnuch the same as in the. i

"WE have assisted inateriallW in figliting a long and tien, because~ the spendlng power would be tran
TVsevere war, and we imagined that this ivolvod us individuals to, the goveruxuent, and, therefore, r

in conalderable sacrifices both ln lf. and property. ' As o The liquidationi of the. debt, hewever, would be t

the. Ieavy sacrifices i l f e there is no roora f or question, the. future asnd large charges for interest woul

but a to the sacrifices in property and prosperity, there la met iu the meantime. This method was foun'

apparently some doubt. Many statistica are cited to show attractive than that of taxation, and was quit

1that iustoad of exnerging from the war much poorer than employed when assisted by the third methed.

we entered it, we are iu reallty some hundreds of millions "'Tii third and last methed is that of utilizi

richer than before. Neyer before ln such a brief period systern of the. country in purchasing supplies

have w. aipparently accumulated se 'nuch weaith, have our the expandlug outlays by draw>ing upon the et

inidustries been so fully employed, and reaped suci large the governments and the hanks. The susp~ens

profits. Our laborers have been better emp~loyed aud at paym.nt rendered this method practicable, bec&~

higiier wages than ever before. Our fariners fouud their obligations once launched could not return &p,

produce in more urgent demand and at hitherto undrearat governmuent or the banks, but miust simply dilu,

of' prices. Our trade returus, especiaily lu exporta, bave ad- credit of the country, aud wheu passed into the

vanced by leaps and bounds, and our banking figures sho>w publie, could b. drawu upon again in the shape

unprecedented increases lu deposita, especially lu tira. de- thus facilltate a second movenOnt. This prn

poslts, which are always regarded as repreaentlng the. gen- financial ierit in trnes of drastic euiergencý

eral savings of the people. The national debt has greatlv facllitating borrowlug by the governmeint, bu

increased, it la true, but, owlug to the astonlshing increase upon the incomes of the. citizens in a very eff

in the. wealth o! the. people durlng war, it bas been chiefly indire*ct mn'aner. Tihe process la analogous to

taken up lu Canada aud the iutereat will reinain in the of mlk. The mlki supply being inadeqiiSte lun

country. some eltizens contribute water, and othei's in'

"In he aceof tis opuar pesetaton o ou ecno- are ixed before belug re-divided, the supply

mie situation, if war could only b. waged without the. las arud hand thos whoj Tus larfltedl the fate

Of life, a few more yeara of world confliet would apparently lue sar of lnn o hi tii rele in thco e fac

hiave placed us ln a condition of tranaceut prosperi, chas.ta erinainou of t e l supan iesm bot a1,

"Strange to say, >however, this statiatical demonatra- cae a crti muin ti ofrede suppitesbu hat


