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PAY PART 0F WAR DEBTS NOW

Ail Coit Must Not Be Placed on Future Generations--
Somne Suggestions for Taxes

Editor, The Monetary Times.
Sir,-In England, the taxpayea' is beginning to shoulder atOSice the burden of the cost of the war, and hand it on, easedta SOrne extent, ta the generations that are to corne. Butthe taxpayer lias already been footing for many years thecOst of maintaining the command of the seas. In additionto this heavy bill the taxpayer is now called upon ta paythe new taxes either directly in taxation or indirectly iii lossof business. The new taxes-namely, doubling the incarnetax, adding thi9eepence ta the tea tax, putting. a halfpennyon the haîf-pint of beer, and suspending ail repayment ofdebt into the sinking fund-will, it is estirnated, arnoUnt ta$1,758,500,000, which sum shows an increase of $58,50,000over the estimated cost of the war for one vear. This îs afair margin of security.
There are, In times of war, certain industries thattlourish, but taking the population as a whole, a period ofnar is inot only one of great diffieulty, but also of graveanxiety. I refer ehiefly ta those who are paid wages, tastarekeepers and others in sîmilar -grades of life. It has beenargued that Mr. Lloyd-George's scheme of taxation lookssimple on paper, but when the situation as a whole is ex-amined, the sirnplicity disappears.
A gavernent rnust take measures ta protect the papa-lace-when raising maney out of thern...against a financialstrain greater thaîn they can bear. This must be their firstthouglit. It is seen that the cost of this war is gaing ta bcmet-ta same extent-by the prescrnt generatian, and that thefuture generatians will not bave ta foot the whole bill.

Canada's Expenes More Easly Mot.
How will 'Canada meet her war expenses? There artmany industries in Canada to-day that are now working over-time and which were idle before the war, and though-naturally-there are sarne trades that have been hit bard,there are more that thînk they have. Just bt'fore the Out-break af war Canada's general financial and industrial posi-tion was not so0 powerful as Ït is to-day. The' war bas stappedthe get-rich-quick fever; and those who think they are las-ing rnoney, because there is no market for their umbrageousprojects, are in reality savin'g money. On the other band thert'are undoubtedly numecrous sound ventures that are at a stand-stilI-but then anly temporarily. This is a blessing in dis-guise, for these saine undertakings will dernand greaterand quicker attention after the war-competition in thosernaking-rnaney-quiek devices will itot then look so attractive,Canada's war expenses can bc more easily met-that isto say, met with less hardship ta the' population-than inEngland, There are not many in Canada wha cannot affordto pay their iota towards the cost of crushing Germany, andthese few can bc left out without cripplimng the' others at aIll

Methods that Mlght HeIp.
It is the custom in Canada ta write cheques for a trifiingSulai; it would bie impossible ta estimtate the number ofCheques~ that are issued for miscroscopic amounts. A gov-ernmeflt stamp affixed ta every cheque at a cost of evenMcent woyuld do harrnt neither ta the torpid individual northe imdîgent.

.Reccipted invoices Of £2 or over in England rnust besigned over a Penny starnIi.. sarnewhat sîrnilar plan followedin Canada could bc borne with impunity. No one lias tht'slightest donbt but that uhatever course is adopted b>' theprescrnt governimnt ta help pay the exPenses, that tht' coursewill be the rnost adaptable to, the Domninioni, but-to placeCanada tn a stron.g position financially and iadustrially, anyundue delay must hiader for a tinie Canada's progress.There have been man>' theorîes put forward as ta the dura-tion of the war, but whether it only lasts six months or tbreeyears or More, it will corne c'asier ta prepare for emergencyexpenses naw than when the' war is civer. Subs.criptionfunds of every description have been generous>' supportedin Canada-and rightly ton, and this without impairing thecapital of any individual. subscriber. Stil, the country as awhole will have ather expenses ta meet, and in order tastrengthen stili more the ties of frieadship, Canada will be

in a far freer position ta assist others ta start again in thisworld and in this Dominion, if shte were in a position tashow, on the cessation of hostilities, that ber war expenses
hâd been taken care of, being labelled "Emergency."

Vours, etc.,
C. A. HASTINGS.

NOVEMBER TRADE FIGURES

An increase in the total trade of Canada for November
aver the. corresponding period of last year is indicated in
the trade statement just issum'd hy Hlon.' J. D. Reid, mninister
of customns, but the incirease was due ta irnported hullion.
The total trade was 8126,455,299, an Încrease of about fiftcen
mniilions over November, 1913. Exclusive of the îiport of
coin and bullion, which lias largely increased, both total
exports aînd imports showî'd a decrcase, this beîng chir'l
due to a falling off in the expart of agricultural products.

Total imnports for November, including coin and bullion,
were $79,880,917, as campared with $5 2,016,560o in 1913,
and the- total for the eight months ending Noverriber xwas
$447,911,144, as coniparý'd with $446,1(x),481 in 1913. Imports
of coin andl hullion in November were $48,328,727, as coin-
pared with $1,81t4,404 ia November, 1913, and $129,557,137for eight nmonths against 85,422,548 in the saine period, 1913.

Exports in Novi mher, 1914, were $74,414,291), as corn-
pared with $107,064,484. Exports of maînufactures have in-
creased, a healthy sign, and wcre $6,376,500 for the month,
zompared with $4,841,022 inl iq93. Exports of animais and
their produit' w'ere $8,470,602, compared witb $7,795,511.Exports of agricultural l)rodtlcts, however, dropped from $31
417,055 ia Navember, 191,1, ta $88846.286 this year.

The bullion imports in November represent, almost en-
tirel>', shipments fromt New York ta Ottawa for the' Baak
of England.

ALBERTA OIL AND CAS ISSUE CRITICIZED

"It will not do ta take literail'. tht' naIne of the' Success
Oit and Gas Company' of Alberta, which is just now ena
deavoring ta place shares here," ý.avs- the' London Finaricial
Times. "Sa far front having achieved success of anv kind,
it does not sertim ta have tested Iny' of the' propertirs it bas
acquired, so that whrther it bas got hold of any pia'ale
dlaims is a marie'r of pure conjecture. Its avowed object is"fowning. conîrolling and developing petroleum and natural
gas eas"in Alherta. and it holds ritrhts over about 6. ana
acres in differr'nt fi(,ldq "rep)o-tfd ta b- v'rv valuable," The'
chief induc-ment put forwmrd-a farniliar 'notugh ont' ta ail
nv ,stars -is that the' Iea-ým's .iouired adjoin tprç)pertim's on
which well'. are' 'l'-"adv being drilled, ind th's 1",' or argu-
ment is pusht-d ta '-,îc an extenr that whit r.'strict,d reports
are gîven abhout viriouis cl.ims relate ta th ,se -djacent Pro-
perties and flot ta those of the' ompaniv itself. The dîrrctors,it i- stat,'d, "ht"jm've that the' Dingm mn andi th,- Monarch
wells have nOovt'd canclusively tht' existence of ý,large body
?f ail in Aiherta." Now, tht' D)iýnzmi is tht' onlv produceT
in the C'algary fie'ld, and vet tht' 1.te'tt ,rnotinremt'nt 11bout
this well "n ith its extriaordinary freak ail" is that it m(Ides
nat produce enough of that ail ta make a payable proposition,
though the' con'iderable quarmtîtv of gas produiccd niai extend
into the margin of commercial profit." The' capital of the
Success OuI and Gas Compinv is $î.oMooo in $1 sbirt's. rind
150,000 of tht'se art' now being hawked iroun. Ti no iacr-
cumstances, hoiwevt'r, coulti tht'> bc dt'scrihed as rven a fairlv
Zrood speculative învestmnent. but with a, National War Loam'
ini the' field rftunrn 4 per cent. and prettv certain to steadily
advance la price there is everv inducemenit for investors,
ta utilire what spare funds thev nOw have in a patriotic
direction."

A snawstorm of worthless paper and the antics of a Gt'r-
man crank do flot affect the ultimate possibilities and pros-
pects of a vaung, energt'tic country rich ia natural resoarces.

In consideratiorî of the' city of North Vancouver grant-
ing the campany fret' water and exemption front taxation for
a period of ten vears, the' Dominion Shipbuilding, Engineer-
ing aad Drvdock Compny, Limited, îs prepared ta guaran-
tee tht' emplayment during the' first year of 250 mnen, during
the .second year 3c0 men andi during the third year 400 men.
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