to which the army of managers,

Tanvary 9, 1685,

THE SHAREHOLDER AND INSURANCE

Gazerrd, .

ANSWERS T0. CORRESPONDENTS.

PErER.—Send your card. We cannot
deal with such a subject blindly.

BROKER.~—DBy referring to Oswarp Bro-
THERS! Annual you will Fnd the stock was
considerably lower ten years ago.

SHAREHOLDER, Richéliew. — We have
heard that it is intended to pay the President
either $2,000 or $3,000 per annum. That
and other questions will be put at the
annual meetmg‘.

LNQUIRD .—~The U. B. bas done good
service. It was started in Quebec at a time
when nearly all the discounts at other

Dbanks were secured by cliques and many

outsiders” of good standing could get no
accommodation at all. The U. B. is no
more vesponsible for bad hmes than the
Mudir of Dong ola

) A BANKER'S BANK, -
Yo the Editor of the Muil.

Sir,—~I1 ‘beg to draw your attention to the lack ol a
useful institution iu this country, namely, a bunk clearing-
house in the principal monetary centres of ths Dominion,

(Qities lu other countries, with fower hanks, and less
business than we have in ours, have adopted and retained
this system, which is spreading rapidly, thus showing it
is of value. For instance, in the United States, since
1853 (when the lirst association was orgunized in New
York}, it hus spreagd until now 31 cities in the Union have
clummg-hol_mcb They-are now to be found in several
‘Kuropean countries, and in Australia they have oune also
'he system bas a pavticular vatue to the publie, as well us
to the banking commuuity, and is therefore of interest to
all.

It would take too much space io discuss in a single
letter the details of the workings of a clearing-house
snitable for Cunadian citics, and as most business men
know the principle, it will saflice to state it generally,
and what it bas in its favor,

The present mode the banks have of squarving the
large indebtedness each has against the other vvery day is
juconvenient and laborious, ay they present and settle ail
claims upoa each other directly and sepn at-ly,

The clearing-houise plan is to seltle their mutual
claims lw out trunsuction, indivectly, through a cotmmon
medium, é.e., by meecting together and exchanging claims,
and. bcltlmg the differences by charging and crediting
everything to the medium (the clearing-housey, and sett-
Ting with 1t in butk in one recvipt or puyment,

The clearing-house s been called the banker's bunk,
because it buus the same re Iatloushlp to the banks as tlu.
banks have to their customers, viz.:—to transfer money
from one to another without the use of coin.

Again, it has been likened to a head office in relation-
ship to its braoches, for money is traneferred from one
brauch to another by merely crediting one and debiting
the other in their aceounts in the head-oftice books,

Professor Jevons characterizes such o plan as the one
fu uge at present in Toronto as “ absurd,” becuuse a
muanifest extension of the banking principle as above at
once meets the difficulty.

The dlfﬁculty he refers to, and which all bankers are
aware of, is the immense amount of risk, work, and
inconvenience which the present system entails. Perhaps
the best way to describe the difliculty is to show some of
the advanlages to be gained by the adoption of the
clesring-house principie T ddapt from a u.pmt. on the
sub_]ect. to suit (say) Loronto :—

The condensation for 13 banks of 12 balances into

'one :md the settlement of that balance without o move-

mult of specie tuken altogether this would save striking
143 balances daily).

2. The avoidance of numerous uwuums, entries in
cash books, and postings in ledgers, & saving of 154
entries daily (two cash bouks, oneledger) without counting

-setblement entrics.

3. Great saving of time to messengers and clerks, and
risk making exchanges and scttlements from bank to lm.nl\
(the clearing takes only 16 ninates in many cuses )

4. Relief from n vast mmount of labor and annoyance
tellers, and buol\l.ecpcrs,
are Subjebtbd under the present b}'bﬁbln

. The liberation of the banks from injnrions tepend-

-nnce on each other, nd placing of scttlements on # more

buslmss like basis. .

6. 'The sbsolute facility afforded by the booku of the
clearing-bouse ‘for knowing at all times the management
and standing of ¢very bank in thé association.

The returns of the clearing-houses would be ofmn(,h
use to the public as well as to the bankers, because in
rendering regular statements of total clearings, ete., they
would thus exhibit a continuous history of the u;,glcgntu
dealings of the banks, which would represent the business
of their particular cities and their monetary districts.

This would show the progress of n city pretty awumtrly

. and the development of the country about it, and in the

aggrcgnto that of the Dominion, and in the case of some
cities would prove a valnable exhibit when secking pur-
chasers tor their bonds and debentures in foreign murkuts
and the records of all would be useful to the wholesals
dualer as an index of progress or depression to help him to

“with ¢ breast-high” aluerity.

decldo whether to expand or contract his sales in certain
provinces,

How interesting it would be if we could now compare
the cleariugs of, thiz our Toronto Semi-Centennial yenr
with the clearings of, say, twonty—-ﬁve years ago, oOr
compare the clearings of Wmm pég of to-day with those of
the Winnipeg of two or three yeais ago, or watch its
clenrings now from month to month, Further, the record
of the bank note circulation would be an index as to the
movement of the crops, ctc, and in many other ways f;ht,
retaros of the (lumng-houses would be valuable.

The experience furnished by the United States shows
that the establishmernt of the principle in the leading
centres of the Dominion is femsible, say in Montreal,
‘Coronto, Quebee, Halifax, Ottaws, Loudnn, Wmmpvg,
and perhaps in other plm,es 'he expenses of the
clearing in the cities of the United States runs from
nothing—where the banks take turas in acting ns clearing-
houm.—up to consideiable amounts, where they havea
sepirate establishment for the purpose,

The orgum/uuon of such establishments would vary
according to circumstances, the details arve ravely alike,
and would have to be discussed by a committes of bankers
conversant with the locality in which they were to be
estublished. It seems to me that it requires only a short
time to find clearing houses in the citics of our Dominion,
and they would, I daresay, have been found before this
were it not that bankers are so notoriously copservative in
their habits,

>

Yours, ete, .
. Wanrer Danuixa
Brampton, Dee. 27.

STRANGE WAGERS,
New York Graphic,

The Londml swells are the most inveterate betters in
the world, “Time hangs so heavy on their hands that in
the excitement of uncertainty they find a grateful relief.
A curious bet was made in one of the London Clubs some
years ago that will perhiaps point & moral. It was that a
certain member conld not within two honrs on London
Bridge Sell 100 new guineas at a penny a piece. Lhe
man took his place on the bridge with a littic tray on
which he had the coins. He informed the passers-by that
they were genuine gold coins from the Bank of England
and that they wera to be had fora penny each. The cart-
men and poticemen  laoghed at him  When the time ex-
pired, such is buman incredulity that e had sold but two,
which o mald servant had bonght to, amuse her little
charges.  Another peculine bet made in London was by a
well known barrister for # large amount that he could, at
n certain hour, block Fleet street in the busiest part of the
duays and at its narrowest point, Half an hour before the
time appointed be took his stand on the opposite side of
the street from an insurance office which bad a large lion

over the door. He was dressed like a necromancer with a
Tong clonk and wearing o tall pointed hat and large glasses
over his eyes. Under one arm he carried an enormous book
and in the other he held o large telescope which he every
few minutes pointed ut the lion after inspecting the book.
People gathered around, and he told them that in the
Book of Balderdash'it was written that in half an hour
that lion would wag his tail. Slowly walking up and
down, and cvery few minutes takivg a look at the lion
through bis glass, he attracted the attention of everybody,
and the awaiting crowd grew every moment denser  Then
wageons stopped to sce what the t-ouble all was, and
these jammed others until the whole street was crowded
and impassable The barrister slipped away in the crowd,
but a most obstinate jam ensued, and it was more than an
hour before the police conld clcm the thoroughfare,

A STRANGE FOUR-IN-HLAND.

No man ever sacrificed so much time or so much pro-
perty on practical or speculative sporting as the Karl of
Oxfurd. Among the most curious of his exploits wus that
of driving four red deer stags in & phacton instead of horses,
and these he had reduced to perfect disc pline for his ex-
cursions and short journeys upon the roud ; but, unfortun-
ately ag he was one day driving to Newmarket, their ears
were snluted with the cry of a pack of hounds which,
soon after crossing the roud in the rear, canght seent of
the ¢t four-in-hand,” and commenced o new kind of ‘chase
The nov«.lty of the scene
was rich beyond description ; and in vaindid his Lordship
exert all his charvioteering skill—in vain did bis well-
trained grooms cnergeticaliy . endaavor to ride before the
frightened rteeds; reins trammels and  the weizht of the
cnrriage were of no flect, for th-y went w th the culerity
of the whlrlwmd and thm modu‘n phecton, in the midst
of his electrical vibrations of fenr, bid" faiv to experience
the fate of his namesuke. ,Luckbily, however, his lordship
had been sceustomed to drive this set of “fiery-eyed
steeds” to the inn at Newmarket, which was now close at
hand, and to this plice of succour the thoughts, of the earl
were ut; once directed, Into the yard the stecds prerently
bounded; to the dismay of 'ostlers and stable boys, who
scem to have lost all presence of mind upon the occasion.
Soon, however, the animals were overpowered, and the
stngb the phaton and his lovdship were all instantly hud-
dled together into a barn, just as the houuds nppcnnd in
full ¢ry at the gate,

© Siananuiva sy Laguy.—Avrangements have just been

‘completed by the War Department for placing London

and Portsmouth in communication by visual signalling,
1f an enemy were. to land on the south coast and
intercept telegraphic commuaication between Portsmouth,
Loudon; and Aidetshot, communication could be main.
tained by flag mgnullmg and the heliograph by day, aud |
by the ﬂash aud rocket system by night.,

. © CAPTURING A GHOST.

New Lowpon, Dec. 29-Three ghosts have beon frightening .
the women and children of the quaint little village of

Mystic on the Sound, eight or ten miles east’ of thia- clzy, EERS

for severnl weoks, Women and girls were at first pursued

almost nightly by a tall, white figure that vose up sud- ~° K

denly from the wayside, and seemed to, their excited fancy -
to float swiftly on the wind toward- them. They sped
down the street closely ‘chased by.'the apparition and®
dashed into their homes out of breath and fell on the:
floor. At length the terror beeame so gencml that fc,w ’
women and girls ventured out of their-houses after dark,:

and when ‘they did so hurried along the.roads, often tum- S

ing an uﬂughtcd glance over their shoulders lest the thxce
ghosts mightBtenl on them unawares, - .
Next a company of young men was organised fo'lay in i

wait with loaded sbotguns for the yghostly disturbers -of -
the peace, and several parties stay:d out all night for a
week or more, at diflerent points abotit the village, lying .

in the frosted grass behiud walls and fences, or in -the
shadow of unlighted buildings. No spectre appeared in.
thy silent strects, and the watchers went home aud thawed
out in the chimney place with draughts of hot cider.-’
Thereupon a committee of two or three young men ar-

rayed themselves in hoop skirts, deesses, and bonnets,. - . -

and after dark minced coquettishly up and down the side-
walks hoping to lure the ghosts info pursuing them, -

For two nights the ruse was without result, but a fiw
evenings ago one of the ghosts was tcmptcd out. e
sprang “ut one of the musqueraders, who at first fled, lead- "
mg the ghost on, until he suddenly wheeléd, and, throw-
ing his arms around the ghost, hald him in « mercxlees
hug  The captive was lugged hefoxe a Peace Justice, who
had him locked up The ghost wias Albert C. Bnggu 8
jack-of-all-trades of the village. He was sentenced to
thmv days in jail for dlstulbmg the peace.

Who the other ghosts are is not known, as Brlggs re- - "

v

fuses to expose them,
his arrest,

They have not bewn seen smw

GROWTH OF TORONTO.

The progress of this city must be a cause of deep gmti-
fication to all Torontouinns. The assessinent, which is
the most trustworthy index of the.value of. plopert) has :
gone np by leaps and hounds. In 1873 the assessment
wa - 344,764,882, and in the year just closed it is $65,212,~
918« What makes this progress satisfactory is that it is
all substantial.  There is vot to be discéraed one sign that
the assessment is anywhere above the selling value, or
that values are at all inflated.  Toronto's population hig
incieased so rapidly that suburb after suburb has Leen
bailt up to and absorbed.  Places which a few venrs ago
were “commons” ov large vacant lots are now covered
with handsome houses, facing Dblock paved and weli-.
lighted streets,  One who knows the civy Well, returning
after even a few months’ absence, finds important changes .
on every hand. The progress made i8 not the result of
sny temporary boom, but is cansed by the steadily-grow-
ing importance of ‘Poronto as an mdustrlul secial, and
educational centre,

* A Bear Transacrion.—A French artist, finding
it somewhat annoying to havé his creditors con.

-stantly at his door pressing him for money, procured

a bear, which he taught to answer the door bell and. - -
to show its. teeth- every time an unwelcome visitor.
appeared. The plan was successful beyond the
artist’s most sanguine expectations. Creditors, -
having naturally some regard for their persoml .
salety, ceased troubling him.' Laterly, however, -
the animal died. Another not being procumble,.

the artist determined to enact the part himself. He
sowed himself up in the bear’s skin coat set to,
practising the manners and language of the animal

by howling, screeching, and scratchmg at the door,
until at last the neighbors lost all patience and
lodged a complaint against him, with the result that

the ingenious artist was fined and compelled to
desist, »

A wax telegraplied - {rom New Yoxk on Christmas
Eve to friends in o New Euogland town: % Cannot be
down until Saturday—foreman drunk.” When he went
down he wus astonished by the hilarious manner in which
his friends received him, It came out that the telegram - -
when received vead s ¢ Cannot come down before '.l‘hurs- .
day foxenoon—drunl;” ’. - C

A PROMINENT American 1umb« rman has had his cost-of-
arms painted on the pancls of his cnrrmgc, with the Latin -
motto ¢ Vidi,”” which by interpretation i 18 u I saw.”

Ir is said that the holiday market wﬂl soon be stockcd
with a novelty.in the way of a low-priccd electrig Iamp to.
be worn as a scarf pin,  The lamp is connected by a wn-o o
to-a small pocket battery,

Caxana is making a lively eﬂ'ort fm a POClprocxty S

trealy with us. We don't believe she can reciprocate.
She haso’t balf enough criminals to make the swap
anything like evcn.—O/ucago Ncws.

r

In Cmada—~“Well w1fe, I ‘suppose’ we ought
to call on the Mandelbmms, hadn’t we? " .« Yes,

dear, [ suppose s0; but they are hombly common, Ty

"'people ; just think, they enly stole $r3,ooo.

e




