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ANSWERS TO. CORRESPONDÉNTS.
PETER.-Send your card. We cannot

deal with such a subject blindly.
BROKER.-By referring to OSWALV BRo-

T'HER' Annual you will find the stock was
considerably lower tenl years ago.

SHÂREH OLDER, Riche1ieu,. - We have
heard that it is intended to pay thePresident
either $2,000 or $3,000 po3r annumn. That
and other qiuestions will be put at the
annual meeting.

ENQUIREr.-The U. B; bas done good
service. It was started in Quebec at a timne
when. nearly all the discounts at other
banks were secured by cliques and many
outsideis'of good standing could get no
accommodation at all. The U. B. is no
more responsible for bad tines than the
Mudir of Doigola.

A ßIANKER'LS JIANK.

TO the Editor of thce luüi.
Si,-I beg to draw youcr attention L thte lack oI a

iseful institution lu this country, nameiy, ai bank clecaring-
loise inl the principal msoictiry contres of the Dominion.

Cities in othuer couitries, with fewer baniks, aitd less
business thtan we have in ours, have adopted and retainued
this systeml, ichtis spredhag·rapidly, thu showîiig il,
is of valie. For. imnstance, in the United States, since
1853 (When tle tirst .association was organized mis New
York), it tais spreu n til cnowe 31 cities in the ,Union have
cleiring-hioluses Tlcey-are now ta bu founctd in. several
mtiropean contitries, aid in Australia tiey have one lo
The systemt las a particiilar vailue to the pcuiuc, as wei as
to the bnikincg coummuity, and is therefore of interest to
all

It would tahe too mchccili sptace to discuass in csi igle
letter the details of ·t e working of I cleurincg-iouîse
silitible for Ocanadciian cities, and as c most business mn
knîow tie lrinuîicilt, it wili suîtlie to state it gvneraily,
and what it his in its tavor.

The presiet mtoe. Lhe batnks bve If squaring thd
large indebtedies each has agaiist the other uvery day is
inicon»venlient and liboriouis, ais tlicy presenit and settie all
claims upon each ot.her directy adit sepc t-ly.

The clearing-hoitse plan is to settle tielir m cuctual
claims by one tranlsaction, inîdirectly, through a common
medium i.e., by~ueeting togetiher ad exchanging chiss,
and. settling the differences by clargiig and credit.ing
evcrythiiig to tlei miediumit (the ciearing-holuse), and sett-
jing witl it lin bulk in ace rect-ipt or payient.

The clearing-house has been called the banker's bank,
because it bears lise samt! relatioiislhip.to the ban ks as the
banks have to their ctstoieris, viz.:-to transfer cmonuy
from one to another withouit the cise of coin.

Again, it has been liken d toa I heaid ollee in relation-
ship to its branches, for mnuey is traneýferredI froim one-
brauch to another by mierely creditincg one and debiting
tlu other iu tiir accouints fis tlce hîead-oflice books*

professor Jevons characturizcs such a Lplan as the one
in use ILt preseit i Toronto as Il aibtsurd," because a
imianifest 'extension of the banking principle as.abuve ct
once meets the dillicuilty.

The difficulty he refers to, a nd which ail baikers are
awsare of, is te icsimense amunult of Msk, work, and
inîcouvenience whichl the preseut system euntails. Perhaps
tLie best way to describe the titlicuilty is to show somte of
tie advantagus to b gaiicd by the adoption of tise
cieuring-house principlue I idapt fromn a report on the
silject to suit (say) 'T'ronito:-

1. The conduisation for 13 banks of 12 balan ces into
one, and the settlement of that balance witiout i move-
uenît aif specie taken altogether this wouild save striking

143 balances daily).
2. The avoidancce of numcercous accounics, enties in

cash books, and postings ic ledgers, a saving Of 154
entries daily (two cisl boo.ks, one ludger) witbont couni ing
settlument eitries.

3. Greit saving of lime to imessengers and clerks, and
risk making exchtanges and settlements frons bankto bank
(the clearing takes only 15 lniuiites in many cases )

4. Relief fron il valst amcounrit of labor and annîoyance
to whicls the army of managers, tellers, and booiceper,
are subjected under the present systeim.

5. 'Tice liberation of Lhe banks fromi injcrioîcs ((pend-
ance on ecîch othgr, nd placing of settiemueuts on i nore
business-like basis.

6. 'The absolute facllity afforded by the books of the
clearing-houseifor knowing Lt aIl Limes the management
and standing of uvery banik in the association.

The retirns of the clearing-huaccses would b of uuch
use to the. publie a Is wIell as to the bankers, because lin
rundering regular stakellments of total clearincgs, etc., they
would thîus exhsibit a coiiiitious histury t thLe aggregatu
dealings of th banks, which would represnt the business
of their particuilar cities and their monetary districts.

This would show the progress of ci ity pretty accuratt-ly
and the' development cf the couintry about it, and in the
aggregate that of the Doiiinion, aud in the cuase of soie
cities would prove a valuable exiibit wlcen seeking pur-
cha-sers for their bonds and debenbtures in foruign rnarkets,
and the records of all would, be useful to the wholosale
dtaler as au index of progress or depression to help hin to

decide whether to expand or contract his sales in certain
provinces.

How interesting it would be if we could now compare
the clearings of, this our Toronto Semi-Centennial year
witlh the clearings of, say, twonty-flive years ago, or
comliare thec clearings of Winnipeg of to.day with those of
the Winnipeg of two or thre years ago, or watch its
clearings now from month to month. Fucrthor, the record
bf the banik note circulation would bu an index as to the
muovement of the crops, etc, and in mauy other ways the
retturos of the clering-bouses would bu valuable.

The experience furuished by the United States shows
that the establishmerit of the principle in the leading
centres of the Dominión is feasible, say li Montreal,
Torouto, Quebec, Halifax, Ottawa, London, Winnipeg,
and perhaps in other places. The expenses of the
clearing in the cities of the United States runs from
nothinig-wlhere the banks take turns in actingas clearing-
house-up to considexable amounts, wheru they have a
separate establishnent for the, purpose.

The orgaization of such establishments would vary
according to circumstances, the details are rarely alike,
and wouild have to bu discussed by a comnittee ofbankers
conversant wifh the locality in which they were to be
sinb'ished. It seems to me that it requires only a short

time to lind clearing.hsouses li thu cities ofour Dominion,
and they woild, I daresay, have been found before this
were it not Ihat banikers are av notoriously coiservntive in
their habits.

Youirs, etc,
WAri'sat DAnIsa

lirampton, Dec. 27.

STRANGE WAGERS.
New Yorr orapict,

The London swells are the most iinveterate betters in
the- world. Time hangs so heavy on their hands that lin
the excitenent of unicertainty they find a gratefil relief.
A curious ht was made in one of the London Clubs somte
years ago that will perlips point a moral. IL was that a
certain nemsber coutd not within two hours on London
Bridge gell 100 new guinuas at a penny a piece. The
man took his place on the bridge witli a little tray (i
which lie had the coins. He inforned the passers-by tbat
they were genuine gold coins from the Bank of England
and that they wer to be liad for a. penny catch. 'lhe cart-
men and policemen lauglhed at himi WbeUn the time ex-
pired, sclh la buman incrediility that lie had sold but two,
whichb a masid servant hacd bouglt to. amuse her littie
clirges. Another pecufliar bet avide il London was by a
well known harrister fori a large anoint that lie could, at
a certain lioir, block Fleet street in the busiest part of the
daysa and at its narrowest point. Half an htour before tht
tiie apointd lie took his stand on thle opposite side of
the street froin an insirance otlice which bcd a. larze lion
over the door. lie was dressed like a necromancer witli a
long clak ad wearing a tali poinlted hat uid large glasses
over bis eyes. Under one arnm lie carried an enornous book
and ini the othier lie beld a large telescope whiclh he every
few ininut s pointed at tie lion after inspecting the book.
People gathered arouiad, and lie told thei that in the
Book of Balderdash it was written that in half an hour
that lion would wag his tait. Slowly waîlking up and
down, and every fuiw minutes taking a look at the lion
througli bis glass, lie attracted the attention ôf everybody,
and the awaiting crowd grew every moment denser Then
waggons stopped ta sec what the t.ouble ail wats, and
th ee ammed othcers until the whole street was crowded
and inpassable The barrister slipped away lin the crowd,
but. a most obstinate jam ensused, and .t was more than ai
bour before lice police could clecar the thoroucghfcare,

A STRANGE FOUR-IN-HAND.
.No ain ever sacrificed so mcîuch time or so much pro-

perty on practical or speculaitive sporting as the Bar of
Oxfcrd. Acnong the most curious of lis exploits was tihat
ofdriving four red deer stags in a plicton instead of borses,
and these ie lad reduced to perfect dise pline -for his ex-
cursions and short journeys ipon the road ; but, unfortsm-
ately as lie was one day driving to Newmarket, their cars
were saluted with the cry of a pack of hiounds whicb,
soomn after crossing the road in the reur canglct scent of
the ifour-in-cnd," and commenced a ielw kiid of~chase
with " breast-higl" I alacrity. The novelty of the scene
was ricli buyond description ; and fin vain did bis Lordship
exert all bis chariotue-ring s8Iil-in vain did bis wlt-
trained grooms encrgetieahy, endeavor to ride before the
frightenied , teuds; reins trmtiiccnels and the weiuhlt of the
carriage wure of no iffeLt, forjlch-y went w th thLe celerity
of'ti whirlwind ; and this uodern phmton, in the nidst
of bis electrical vibrations of fear, bid fair to experience
the fate of bis namesake. .Luckily, however, his lerdship
bad been accus.tomud to drive this set of Il fiery-eyed
steeds " to the inn at .Newmarket, which was now close at
hand, and tu this place of succour the thoights of the carl
were cit once directed. Into Ilte yard the steeds presently
bouided, to the disimay of 'ostlers and stable boys, who
seem to have lest all presence of inind upon the occasion.
Soon, h e the anials were overpowered, and the
stags, the plreton and lis lordship were ail instantly lud-
dled together into a barn, just, as the honuds appeared in
full cry at the gate.

. CAPTURING A GHOST.
Ncw Lo»oN, Dec. 29-Three ghosts have been'frightening

the women cnnd children of the quaLint little village of
lifystic on the Sound, ciglt or ten miles east of this :.cty,
for several weeks, Womnen and girls were at tirst pirsued
almost iigltly by a tail, white. figure that rose up sud-
denly from the wayside, and seemed to.their excited fancy
to float swiftly on the wind toward thein. They sped
down the street closely chased by 'the apparition and
dasied into their homes out of .breath and fell on.the
floor. At length the teirror became so genecrai that few
women and girls ventured out of their -houses after dark,
and wlhen 'they did so hurried along the.roads, often turn-.
ing an affrighted glance over their shoulders lest the thre
ghosts might-steal on them inawares.

Next a comcpany of young men was organised to lay in
wait with loadcied shotguns for the ghostly disturbers -of
the pecce, and several parties stay. d out all night for a
week or more, at different points abont the village, lying
in the frosted grass behind walls and fences, or in the
shadow of unlighted buildings. No spectre appeared in
the silent streets, and the watchers went home and thawed
out in the chimney place with draughts of hot eider.'
Thereucpon a conmittee of two or three Young men ar-
ratyed theimselvès in hoop skirts, dresses, and bonnets,
and after dark uinced coquettishly ucp and down the aide-
walks hoping to litre the ghosts into pursuing them.

For Lwo nights the ruse was without result, but a fcw
evenings ago one of the gliosts was tempted out. lie
sprang at one of the msqueraders, wio at firt flied, tead-
ing the glhost mn, until ho suddeuly wlieelud, and, throw-
ing his aris aroucnd the ghost, held hin in. a mercilesa
iiug, The captive was lugged before a Peace Justice, who
hald him locked up Tho ghîost w-s Albert C. Briggs, a
jack-of-all-trades of tle village. He was senteniced to
thirtv days lu jail for disturbing thse police.

Wlho the otier ghosts are is not knowt, as Briggs me-
fuses to expose themn. They have not been seen. siice
his arrest.

GROWTH OF TORONTO.
'Plie progress of this city must be a cause of deep grati,

ficat.ion to ilt Tooitonians. 'Tie assessnent, whiclh is
the icost trustworthy index of the.value of. proporty, ias
goale ccp by leaps and bounds. In 1873 the assessiment
wa S44,764,882, and in the year jusgt closed it is $65,212,.
918 What mackes this progress satisfactory is that it' l
ail substanitial 'There is Vot to bu discerned one sign that
the assessmiîent is cnywhere above the selling value, or
that values are at al intated. Toronto's population hs
increasedl so rapidly that suibuirb cfter .sibirb hRs btees
bilfit, up to and absorbed. Places whicli a few years ago
were "colmions" or large vacant lots are ncow covered
with handsoime houses, fcing black paved and well-
lighited streets, Onte who inows the city ell, returning
after even a few montis' absence, finds important changes
on every iand. The progress made is not the result cf
anlyi teiporary booi, l'ut is cauised by the steaily-grow-
ing importance of Toroito as ant initstrial, social, and
educational coutre.

A BEAR TRANSACT'lo.-A French artist, finding
it somcîvivat aninoying to have his creditors con-
-stantly at his door pressing him for noney, procured
a bear, which lie taught to answer the door bell and
to show its. teeth every time an unvelcome visitor
appeared. The platn was successful beyond the
artist's nost sanguine expectations. Creditors,
having nattirally sonie regard for their personal
safety, ceased troubling himii. Latterly, however,
the animal died. Another not being procurable,
tie artist determinied to ensact the part hinself. He
sowed hiiself up in the bear's skin coat set to,
practising the mainers and language of the animal
by howling, screeching, and scratching at the door,
until at last the neighbors lost all patience and
lodged a comiplaint against him, with the result that
the ingenious artist was fhued and compelled to
desist.

A hAN telegraplhed .troin New York on Christmas
Eve Lo friends in a New ligland town: " Carnnot ibe
down until Saturday-foreian driiik." Wlien he went
down ho was astonished by the hilariois manner in which
his friends received himr. IL came out that the telegram
wheun received read Cannot cone down before Thurs.-
day forenoon-drunk

A t'1oMsINENT Anerican lumb' rian bas hand his coat-of-
arma painted on the panels of his carriage, with the Latin
mottoa Vii," which by interpretation i" I J uaw."

IT is said that thei holiday market will soon ho stocked
with a ioveltyin tIthe way of a low-priced electrio lainp to>
bu wori as a scarf pin. The lamp is connected by a wire
te a smatll pocket battcry.

CAZfAoÂ icS elmaking a liweIy effort for a réciprit
trecty witii us. WVu don't bellevu ahe eci reciprocatu.*

SuamaacNuî ny Lticru.-Arrangenents have-just bieen She iasnL bau enoug criminels to make the' swap
coimmpleted by the Wrar Deupartneuit for placing London aisytliig like News.
and Portsmouth in coi mnmulnication by visual signalling.
If in enemy were to land on the south coast and IN'Caisada-" Well, wife, 1 suppose «e 0ughe
intercept telegraphie coimunication between Portsmousth, to cail os Lie Mandeibaictes, hadn't we? I Ai
London, and Aldetîshcot, coinmunication couild ho main-
talined by flag signalling and the beliograph by day, aud dear, 1 suppose so but they are horribiy coesnsoîý
by Lthe flashs and cokt'ystcm. iy uight. Ipeoplhe ; jst thienk, they inaly toe ma11k s,

1


