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system, cleaninîg of the streets, and the advan- CANADIAN PACIFWIC ANNUAL 'MEETING.
tages of a good business administration for Tîmî 29th animal meeting of the shareliolders
the city. of the Canadian Pacifie Railway, vas held on

Goinig into the details regarding the.water Wedinesday of this week, in the coinpahy's
systen, Mr. Waiklyn poilited out that withiin
18 inonths we wouldi have a systen in Montreai
which would be second to noune on the con-
tinent. Enginîeers lad been enployed to give

advice regarding the best sources of water.
They hlad investigated the possibility of drawiiig
the vater supply fron the Laurentians, througlh
conduit. pipes, a distance of soine 40 miles.
Mr. WVankIlyn pointed out that the verdict of
the enginîeers was strongly in opposition to
draving the vater supply fron this centre.
They recommnended that the water be drawn
fron the St. Lawrence, and clainmed that this
was the greatest fresh water supply in the

world. To inake the St. Lawrence water
suitable for drinking, however, a filtration
plant would be necessary. Mr. Wanklyn
pointed out that they ivere nov expendinig a

offices, with Sir Thomîas Shaughnessy in' the

chair. The ineeting was of unusual interest,
followinug as it does the most remarkable year's
earniings iii flie historv of the company. Thiese
figures show gross earnings of approximuately

$95,oo,oa0, working expenses of $61,000,000,
and net earnings of ahunost $34,oo0,o0. The
inîcrease iii the net earniungs over the figures of
the previous year vas approxinately $10,900,-
ooo. Altogether the past year was the nost
successful in the company's history.

The coinpaiy's plans for the cominiig year,
based largely ou the splendid showiig made
durinîg the past year, called for several changes
in policy. Sir Thomas Shaughnessy aniounced
tliat lereafter dividends would be paid quarterly
instead of Ialf-yearly, as at present. He also
intimnated that the forthî-cominig year would sec

large sun of iiioney on the iistallationl Of a a large proportion of the profits divided among
filtration plant, and that by the end Of 18 the shareholders. le poiinLed out thiat the
imohis they would have a plant withî a capa- cdividendi lad been inecreased this year from1
city of 150,000,000 galions inl 24 hours. The
preselit water consuniptioi in the city is

40,000,000 gallons per day. This supply
would be secured by having two six foot
intakes stretching 1,250 feet out iato the St.

Lavrence river, and it was tlheir inteition to

blend the water of the St. Lawrence and the
Ottawa, by vhicli ineans tie lardness of the

latter would be coniteracted.

Speaking of the liglting question, Mr.

Wanklynî said that inside six imoithis they
would. have 2,560 lights Of an imîproved kinud

instead of the i,6o now in use. The ne v

lanps would have iicreased lighlting capacity,
iii mîîaiy cases four timtes that of tie present

laimps. He also hinted that the question of a

municipal liglting plant was a probability ii
the iear future.

Regarding other improveiments, the Controller

stated that already tlis year $1,250,000 hiad

been spent, and a better siowing liad beeni

niade Iy the expenditure of this muoney thian

had ever been possible before.

Ii councluding his address, Mr. Wanklyii

said that if the Board of Coitrol systei of

goveriinent vas to coitii ue iii Moitreal it

would be necessary for the citizenîs to take a
live interest iii the work viicli tley w'ere

doing. In the past Moitreal liad suffered

thriogh the indifference of lier citizeis, and if
they did liot wislh for a return of the old

rcgime ut would be necessary for all loyal

citizens to rally to the support of good govern-

ment. Certaiily more lias been' accomplished

sevenî to eighît per cent. but thie splendid earn-
ings of the company warraited a furtlier iii-
crease. He stated, however, that the coiniug
year wrould probably show decreased earnings,
owing to the smualler whieat crop, and it would
also be iecessary to' provide a« large surplus
which could ·be used in thi1es of ineed. -Iow-
ever, after providing this large surplus, le felt
the comnpany would be justifiedi iinmakinig somtue
further allotnenit to the sharehuolders. The
directors ivill take up tlie matter and decide at
sone date in the nlear future just whiat fori
this further participation will consist of.

The third point of iiterest touched on by Sir
Thoimlas was to the effect that au annlîounce-
ment niglit be expected inside of the nexi few

weeks regardinîg changes it the Atlantic and

Pacifie Steamship bles. The busiiess ou the

Atlaitic lad grown to such proportions that

the two Empressws were no longer adequate to

cope with tle traffic offered, and larger and

faster boats would lhave to be provided. Thei

samne is true of the Empresses on the Pacifie

Ocean. Althoughi Sir Thomas did îlot defiii-

tely state wlat the intended changes would

consist of, it is genîerally believed that the two.
Epiresscs on the Atlantic will be transferred to

the Pacific Ocean, and never, larger and faster

boats vill be secured for the Atlantic trade.

A pleasiig feature of the meeting was the
kiidly refereice made by Sir Thomas Shiaugli-

nîessy to Sir William Van Horne, the retirinîg

chairiman of the Board. Sir Thonas attributed

the wonderful success of the C. P. R. to the
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the shiareholders, have a keen appreciation of
the splendid services rendered to the.coinîpany
by Sir Williamn,. first in the eally days of con-
struction whenî there were physical and final-
cial difliculties to bc overcomne that seeied
ahnost insurnounîtable, and later wlhenl the
railvay. havinig been completed to the PÍcific
Coast, it becamie his duty to formiflate a policy
of branch ine construction, to establish rela-
tions with connecting railways for the inter-
change of business, and to coiplete and
perfect an organization for securing traffic and
for handling it as economically as circuin-
stances would permit. With the pessimîism
that then prevailed at home and abroad lie
iight easily 'have been cliscouraged, and the.

location and building of branci Unes with
great rapidity in a territory so vast furnushed
ample opportunity for error, but lie was niot
given to discouragement and the soundness of
his judgnent, as wvell as the accuracy of his
work, have stood c the test of time and e-
perieilce."

Sir William Vanî Home later took the
opportunity of replying to the expressions of
Sir Thoinas Shaughnessy. He said : " I feel,
and I have felt for iany years, that whatever
credit I ai to be entitled to ii connection with
the Canadian Pacifie Railway, is nost largely
due to the fact of ny having been instrumental
ii bringing to Canada Sir Thomas Shiaugli-
nessy. I have been intimnately associated with
himn for 30 years, and during that time the fecl-
inig that lias grown up witlhin ime towards hinu
cainiot be described iii the ordinary words of
esteemu. I feel that you, as shareholders, are
to be warnly congratulated ou having the
affairs of this company in such able, active,
and clean hands as Sir Tolans Shauglhnuessy."

Stich expressions of miutual esteemu fron the
heads of a great Corporation is somivewhat un-
usial, and calls for comment.

RECENT FIRES.

Moitreal, Que.-Cledoniiani Laundry. Dam-
age $3,o00. No insurance.

Godericli, Ont.-Organl Co Damnage $1oo,-
ooo. Covered by insurance.

Tlhree Rivers, Que.-City Hall. Danage
$20,oa. Covered by insuralnce.

Amherst, N. S.-Two stores. Damage $30,-
ooo. Insuraice covering loss.

Cornwall, Ont.-Willian Malony's baris.
Loss $2,000. Inisurance $6oo. Cause of fire,
lightniiing.

Napierville, Que.-Delery Seigniiory College.
-îeavy loss.

Granby, Que.-Robert's bari. Loss $3,500.
Insurance $1,600.

Quebec-Joseph Gilbert's dry goods store.

under the Board of Control iii the few ttmonths caireful and systenatic work carried on by Sir .LUb i .5,oUU. Iuralic 4poUUU.

in wihî they have been iii existence than in, William Van Horne, durinîg the early days of
f it i iaiRailwa Earnmgs.

as au rnundier the oldt arcder of faivorite- fndinangDXTROIT UNITItD GROSs.-Detroit United-for tiiic
iThe directrs iii counmon I kiow v ith all week of Septcuber $189,322, an increase of .35,295


