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LAND G‘rRAN’l‘S TO RAILWAYS
rgINra country governed by party it has
, be a matter of course that ‘any, and
' very measure 1nt1 oduced by the maJo11ty
will be: opposed i Thus the announcements
at Ottawa, Quebec and- elsewhere, of great
cessmns ot’ the pubhc domaln in the mter-
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of developmo* the 1esources of the country
encountered . the usual obstacles In some
matters of, detarl there are 1no doubt ﬁe-
quently objectxonable f(,atules, but that.the
policy,;as:a-whole is a sound one admlts of
little successt'ul oontestatlon Indeed it is
hard to conceive how, W1thout such a balt
new countries would ever own these power-
ful adjuncts: of civilization, these great at-
tractors, of population,: The experiment
was :ﬁrst tned on a lar ge scale in the Umted
States, Where from tlme to time conSIderably

more, than one. hund1ed and. ﬁ[‘ty million |

acres of the natlonal domam were ahened
1n favor of the iron 1oad The result 1s

shown in the marvellous ﬁllmg up of the |

'Western and, South- Westem States and. in
»_the great mﬂux beyond the Rocky Moun- |.
tams As a small illustration in point, there
were in Gahforma, in 1850, only eight hun-
.dred and seventy-two farms At that t1me
commumcatlon 'Was over a trackless waste,
but smce the opening of the 1a11way, the
homesteads have increased to neally thrrty-
§ix, thousand to .say nothm«r of the great
urban populatlons What the rail really
has Just done for- that part of the world it
can Tepeat on a scale of equal magnitude
'on a- somewhat hl«rher ‘northern par allel,
and partlsan preJtldmes altogether "aside,

: the Canadran people expect conﬁdently to|
Already |’

see 1t done ,again, and that soom.
its pos51ble capacity to confer a national
' good has been foreshadowed in the recent
,speech of the President of the Bank of

'Montreal That del1ve1y took by né means ||

an opt1m1st view of the outlook for the early |:
‘future A wise, _warning was. thrown out |

m deas Whlch ‘were, smgularly closelyg

SHAREHOLDER of the 26th ult
late meetmcr the openmg of our Great North- |
West was rehed upon to ‘break the force of |

any ﬁnancml and commercial crisis tha.t'

may come upon-us; ~Into that patt of the
Dommlon populatlon and capital are flow-
mg “to an" extent even beyond the most
sanguine expectatlons In Winnipeg alone

the banks hold upwards of eight millionsof |

.dollars’ awaiting: mvestment The con-
struction of the" varlous lines and other pub
lic’ wotks will for' years’ 10’ come causea
large annial expendlture Add to this the
extraordmary enerrry which' the various
colonisation ‘societies are exhibiting infill-
fug: up their “1ands,’ and the exceptional
wealth 'of the immigrants arrived and arriv-
~ing, and - one can hardly doubt that that
sectlon of country at least has.a long era of
,prospenty before 1t We 1n the East ah eady

thousand of the mbabrtauts throu“lmnt the

But at the ‘

Dommxon ! Our mterest in the rapid’ growth
in populatron and wealth of the North-West|i
is therefore not an entrrely unselﬁsh one
g1 eat future and n; has already demonstrated
beyond all questlon the wisdom of the policy |
of a w1se surrender of natlonal domam for
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MONTRDAL BANK SHAREHOLDERS

. THE, tollowmg remalks respectm«r the
shareholders. of .the. Montreal Bank have_
been generally read in. ' this, c1ty Outside,
however, there are;many places Whlch they|
will not reach, unless through the: medmm
of THE SHAREHOLDER. - As they. are by 1o
means without interest, we. repubhsh them

Greneral Manager :—* Another thmg is the
“ stock of the Bank and. the number of our

“ holders this year is 2, 012, or an average
“ held by .each of 80 shares, Last year the
“ number of shareholders was 2,191, or an
“ average of 29 shares held by each. So-it
# will be seen that our family has shghtly
“, dxmmlshed Each one holds,on an aver-
“ age one share more. The pr ecise number
« of shares on the street it -is dlﬁioult to
“ agcertain. Last year we had in the hands
‘. of bankers and brokers 6,086; this year
i the number is 5, 087 That Would appear-
- -as though regular mvestors held more,
«but T thlnk after an- exammatlon of our
« list that there are more shares on  the
“ street now than last year, as' some of our
« rich men make temporary use of a portion |¢
« of their accumulatmns by lending on the
t stock.”

LIFE INSURANCE IN CANADA.
- The annual efficial report for 1881 of the|:
Goyernment» Insurance Superintendent is
Just issued, and contains some ‘interesting|!
statistics connected with this class of bus1-
néss, The principal ‘of these may be thus|’
summarised :—
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$256 921 Of the $3, 715 624 mcrease in
new busmess Canadlan compames ‘obtained
$3 610 603 and of the in¢rease to the " total
m force - $11 820 083 Canadmn compames

are oredlted Wlth $8 205 073 Wlule the
amount of new busmess reported by Anrer.

‘of evading payment altogether.

the speaker being Mr. W. J. BUCHANAN, the

“ family, 50 to speak. The number of share-'

Prems.‘ Am't of ‘Total
for new am’t in
year.. policics. . force,
All Co’s for ]881. 10403,099,925 17,632,511 103,092,159
“ _“ 1880..... 2,721,128 13,906, 887 91,272,1%6 I
Increase ............ {398,797 3,715,624 11,820,033 |
‘Canadian Co's. 1881. .1)296,262' 11, 158 479' 46; 043 5911,
o “ [ 1880, .1,039,341 7 547 876. 37, 838 518
L TDCEORBEY e s an aenas 256,921  3,610,603." 8,305,073
British Co's., 1881 ..... 613 696 2,540,620 20,784,319
L u e 1880 ..... 579 729 2, 302'011 19,789,863
. . R E
Increase ......... eae 33 866 238 609 994 456
Amencan Co’s ‘1881, ..1, 190 068 3, 923 412 36, 264 249
] [ 1880 l 102 058 4 057 ,000 33, 643 745
: Increase ............ 88,010 . ....., 2,620,504 .
Decrenue ........... evaee 133,588

Th1s shows an mcrease as compared with| -
1880 in premxum recelpts of $398 9T, of -
new business $3,715,624, and of total in|
force $11,820,083. 1t'is worthy of note, too;
that of the|$398 ’797 mcrease noted in prem:|

Vlcan companies is actually $138,588 less than

in 1880.  This latter result is no doubt dir-
ectly due to the swindling pohcy of so
many of the American companies in syste-
matically resorting to litigation with a view
‘We have
steadily pointed ont and denounced this
dishonest course for months past, and trust
that the fact just pointed out by the Super-
intendent has been partially due at least to
our oft-repeated warnings.

.TION.

" ALARMED at the recent action of the Que-
bec Government, by which the interests of
all the limit-holders of this Province were
so -gravely menaced, these gentlemen held
ameeting here this week to cons1de1 the
best means for the preservation of. then pro-
perty in_future, and for similar pmposcs
Althounh the gathering was a large one,
the French names entered were consplcu-
ous by their absence, the proprietors of all
the limits being almost entirely English-
speakm persons. The object of the new
Association was, it was anmounced, to be
that of protectlon against such future dan-
ger as that which has just so narrowly

hold. An annual subscription is to be pay-
able by members, and the following resolu-
tion was also carried :—* That ‘the Council,
should the emergency arise, have the r1rrht

on l1m1ts at the rate of and not exceeding:
On pme limits valued at $200 or upwards
per square mile—§l per mile.
valued at less than $200 per mile—50 cents
per mile.
cents per mile; spruce limits only, 25 cenfs
per mile.” Being now effectunally or gan-
ised, and ample sinews of war thus pro-
vided for any future contest, the limit- ‘hold-
ers no doubt find themselves in a state of
comparative security to which they have
hitherto been strangers.
THE REVENUE.

'THE followm(r is the statement of the
reyenue and expenditure on account of the
Consohdated Fund of the Dominion of Can-
ada as by returns furnished to the Finance

Depzu tment to the end of May, 1882 —
; Rovcnuo Amount.
£ Qustoms ,....... e iare e s $1,772,605 00
BEXCIBE o vvneneerrariasveennns .. 538,613 86 .
Post OfficeS.evvs vorienncoscanne 113 689 24
Public Works, including railways . 286 283 -03
Micellangous ..cevseere sovesnvose 144 581 49
0017 $2,855,772 .12
Less recelpts from Dominion lands =
trnnsferrcd to capital.... ..., 473,556 65
B 7 O IRETTRON $ 2,382,216 07
Revenue to 30th April, 1882...... 27,171,980 05
TOtAl, suvitieeeesvunsen ©.$20,554;196 12
Expenditure. :
Expenditure ......ce0s 0005 0000s $ 2, 783 685 38

Expenditure to 30th Apnl 1882 .. 19 770 127 68

L B $22,563,813 06
, Thus the Treasury goes on ‘steadily. in-

creasmg its unparalléled surpluses-—a fact

thch eanngt fail to have its Wexo'ht on the
forthicoming general élection,

TIMBER LIMIT- IIOLDDRS’ ASSOGIA-'

been escaped. Also, to secure such new .
lefrlslatlon next session as will give further
security to the titles under whlch they now -

of levying a contribution per square mile.

Pine limits

Mixed pine and spruce lnmts 50’



