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an ordinary merchant, but the first breeze of a revulsion from i foreigu
source with whom lis transactions may be large, or in his own rerritory
awiskers him to the responsitibity of Lis pasition, and theu bke the expent-
enced Captam he prepares bis ship for the <tona.

Jtisat pecinds of this deseription (hat the foresizht, prudence, awd sound
dudament of the buker are exereised, 1tis then thase abilities are called
forth, which place th+ bankers profesion on a par with the higher positions
e the political and scientiti: world,

A<an instanee of the <olid condition of ¢ur Cunadian Danks an the con-
fidence the public have in then, the pasition they maintained during the late
pavic, which commenced i the Uniced Sttescadlords asaple evoleace, Tte
extent el efieet is of oo reeent date not 1o be freshiin the imnds o' every
ones Fom the folwe of the Obio Trust amd Loan Co., on the 21k of
August lastoup to the Vs of Ceteber, fabout 7 weeks) it is estimt d not
frss thian 500 failures occurred. mare than bl consisted ol 1 roe and supposed
wealthy fiows Thein el b fos are snpresed o Te zhout sisgy witlion
dollars. The public eaulid nee wes <o <aden tatovery Pankoin the city of
New Yok, exeept the s Chipneal,” suspemted speei - paviment, and asimilar
luss o contileace was felt towads newly all the Sinks i the diffe oo States
of the Fuion,

Trom the exrensive commercial rolaiions exi £ boteeen Groas Tritain
and the Uuitod Stees, so ~erious arevuds on could nat othersise o sent
oy atfvet the poston of Mevehants el Banks largdly eogead n the
Amviean tade an Great Botine the eonsequence wos, numereos heavy
faifures oveuried, the demand of buthon on the Bank of Vogland. and the
panie, caised a vise o the rate of titer st and of comese acted nomediately
upon our bBanks having exchange trawsactions with thenr,

The <peculative and over-teading ~pivit that has existed in Upper Canada
for the Lt few yearsonot el infnor to the same in the United Statess would
lead to the wipposition, that ot waabl have had a seong tendeney 1o <hake
confidence in the Fpper Canada Band<o But no symptones of it appeared :
althoush <ome met with Jarge loscess They were cnzide I to eontame their
vegular dividends, an 1 allowed the v losses to falbwson ther veserve fund.

The lossos of the Lower Canada Banh<were maindy i Upper Caunda, In
adionto the effeets ol the panie, the injustiee of thew laws {(sivee ranedied.)
whereby adibtor conld assign over hns cllvets to any one creditor, mad:
Josses, which might wira more just laws kave been peahized,

The number of Banks in the two Provinees, (not including braiches)) i-
fourteen.  The Bank of Montreal is the oldest estab ished Bavnk in the coum-
try sitwas opencd in ISIR, und siace ils comriencerrent has been s ealily,
increasing in capital, wealth, and public confidence. A~ full statements of
all the Baonksappoced in the fe number o the Magazene, it is mmecessary
to repeat theme It will he sufliicient for vue purpose Lo give the aggregate
capital, as f llows i—



