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T IlE alars ut tlie EîutabIc LîIfe Inisîrancc Co. have
siarred til puhiku iiîtcrest in more ways thaîi oune.
li tlue first îîlaec, flic manipiulatin of funds by Ulie

omeiers for fIile inancing of uîuestioîiable lrivate sclîcines
lias conte as a sliock to tic large litillbcr o! îîolicy-
liolders. Wlicrc Ulic miliantes touiidcd andî o-vid batiks,
andî wlierc colossal orgafllzatcmns for promnotlng comîpanics
werc started. hIe jîosslbillty of ail htlicentive to private
ss o! trust fusids %%as great. 'l'lie ine5tiiieiît ot the
fuiids of a life iiisîii aîce coiiiipatiy sliould bu lit the safest
place poslle.lolicy-lioltdcrs, MvIille tlic figure ou1 geL-
hisig soiiic acciued ibiofits o1 tlicir le.iyiîîcîits, iicvertbless
go lit jriiarily unid alinost exgplusively, not for ait in-
vestîiîcit. lîut for a protectionî ii case ot deaili. It is of
âiliall impor tance to flent tlîat a iiitic lîliil jci e cenit.
of priofit ean bu illae il a greatcr risk is takci. 'lic
ait-importanit tiîg witli thiî is tu bu assurcd tiat on
tlicir deatlî a cer tainiîiin suont will be paid to timeil:
beiiaries. Thiat assurancc is wliat tire insurance coin-

pîaîmy is bîouli tu give. Yeti whien Ulic oflîcers of a coîin-
paIiy likc flic Equitahie atîdulge ii wlioicsalc stock job-

biiig, esjuitiîg lin sucli cîterprises as tuie whisky trust,
anîd su Oit, wiiat certainty caîi any muait have tbat tlie
aîinouiit o! lits pohicy wihl lie fortlicoîniiîig? l'le exposure

of the nmetliuds o! hili finanice wlicli liavc been golng oit
for souIîiîionthis mill (lu nîticli to clear flie atiiiosplice
anid comipel flic companties to travel the road of lioiiesty
anid fair dealîing wallî tlieir inembers.

1'lie second point whlich lias conte Up for consideration
ls te wlîole question of inutuali7.ation. A unutuai coin-

pany Is un1e fii wlîlcli fle mciîibers simare li the profits.
Ilitlerto tliese profits have been allottcd at tMe end of
twcnty ycars or w~lien tlie policy leli dlue. "Wlày,'' it is
asked, t'arc nut thesc profits divided each ycar as tliey
wouid bc in aîiy otlicr înoncy-making compa.ny?" Tliat
sucli a systein as leasibie is shîown by flic netv poiicy now
bciig issurd by the Equitable. by wliîfci tihe profits arc

dlvjded evciy lise yeai5. Il aUI holicy-liol(lers art iîîcîîî-
bvrs 0f the Comipaniy as is clalîied wliei tile pnlicy is
hîeing writcîi, floen wliy should t.hey nuot get tlic benelit
ot hle invvstnients? 'Plie final- dishîibîition i s undoubtedly
sniall coîîiuared witlî Uie total aitiouit whicli lias betit
mualle thîrougli ilie hInvestinîeîîs and speculations with the
coipaiiy fusîds. Sucti questionis as Ouise will prîess for
Nettiîienut li the lîcar future.
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('taiiisiut on Ilte iîe.th o! D)r .iais Tîmorburit, vie-
Ipi .%jîlcii <îi inilîyai ditector o! tire Northi Aniiîalii

Liîk .NsriUe(o.* thec dirtetors clecteti Sir Wiliauit R.
N 1errditll, K C_ as irst ~n-r'ic.E. (hîîrne-y as
Mieiiti ' îsee-liîesîideiih. nuit .James Kerr (>sborîic as chiair-

mars11 tif flen rxecuti'.e voiiiiiiitte. Aliclial .) Ilaney was

ecivvleîl a dîtector, as also «John N. Lake. and M). James

I) lîbi n flic Iast iiaiurd being appointetl niedicai
illiet-cot to %ucced Isis lahe fatiler. On joiniîîg Uie dircc-
taîr.ar tif hIe comîpariy. .Joliii N. Lake rrsiguiM the posi-

f jilm o! audîtor, wliicli lie irait occupied for a snunîber of

yvais. aimIit Uliv dirsectors tliercupon apponîtedil. L . Loc<-
liai t Clordoni anid Jlohn Il. Yuurig. chîartered accnîiîitants.
as audîtors o! the cQînpany.


