
fleelsions lu Conîiuerclal L,
wàkéfleid vu. Alexander & Co.,,

Charp"i,lee & Co-*he effect or f
Ifyiný, te eindoi-semettt of a ce(,
iho a, Iltion Of the Words "efait

cou t-eithovut reoourne-%wo i-ct
ly c-ti1ýdei-ed by thte Engisis 'KtIeseit Court, deetding the iiito,
point that, an endorser of a bitçhju- %ho tlaflot a Party themay ý-î avait fllnseif ef the pri
ions -J the bi lie of Exchtange .Act.nate hitseif herniiese by the .dd.otie IbOVe teords. Te 1plainttr
in iot.ý-csilon of fifty thoumant i
arti test thousanti cartrItiges, %vtii-
mies .tiffloui to soei on lielàlif of aelgn seoverninent. He entereot
commrunication tiit one, Arnup
coniiit-on agent, %%,ho, lnt turn, nicd i nettaUons wthi Alexander &

altio uere In -the habit of trannat
their ,tsineea at the offce tor the nitii-entants. Charponiere & 00. E,

tnniil*, Irnup cioseti un agreet-
wltit .texannder & Co.' for the purciof the- ridles andi cartritiges by tiwithiti tir weeka, one 0f the loriE
the contra-t, beitng that 1,000o pou

won ru ho depositeti ln cash
thitt 3(m) POutndu shousid ho paiti onttcery. Oin the day tIxeti for delivî
Ai-np met Alexander nt
office ot Charponiere &tehere is tirin eas it
habit of trensacting business. non Atexander's tendering to hlm
cheque tlow etned on, draten ln favorArnnp. anti sIgned by Alexandter
Co., the former refunedti 1 aceopt
ctniiîg that the ternis osf the cetract ocere for paynnent ln cash. Theut-on, Citarponiere salt that hoe it'Qtaltio endorse tne cheenue, whic ie hoating thereto tne words *'sans 1coni-sy Tite , commission agent 1h

transterredth Ue cheojue to lits Princip
Waktefield. on whose pretsentation imanet t was dishonorod. This alion %vas brougitt oit tite cheqngainst the draivers. Alexander & Cand lte endorsers, Clnarpontere & cil n-ns contendeti on boitaiftIhe lttiff tai. under the Engtish BisExchtange Act, teth in thts respo

consistns fitiliar pirovisions to our Caadlén Bille of Exchtange Act. tInrords8 *'wuîhout recoursel" coutd iuseti oniy by an endot-er atrictty n,cailedtUat, la by an actuat tarîty Ilte bilt or citequo---who wished to confer tiUe titout lIneurrlng responsibi
It, anti tinat Citarponiere & Co,, litbeing soi-h endorsors, but havlng goin
-n theo chý-qe t0 guarantee ta Aitns boina fides. coutd nlot av'ait thentselcés of Unese wortis, and thet-ci
neMeni titeir iiabllity. 'it was dockted. however, that Citarponiere & Co,titougit fot, strictty speaking, endorsecs ander the Act, tere quasi-endon

toro. and tite Act heing %vide onougi
We tsi-ide auch endorsers, teho ax-e no
aCtntl parties t0 the bilt or choqueanti. a0 POInteti nut above. the Prio.tisons of our Canadien Bisl of Exchang1e Act, being Identical wtth th(Enellsh Act, ln tits i-espect, titis dedision la gond late ln Canatla.-Moqneta-,
Tintes.

,11W to Aecîinate Profits ian
Bîtetthiesa.

Te accuotlation oif the Profits lnutinffl is a serlous probtom ta nnany
tllent esPecllty enmong Uoso %%.,hoJuot entering -businesu wltn lttterIO no nien us experience. Fetv mer-515 gîte titis Propostion the sillon-in Il detrveis andi If 'more atteistionste lin-en to il undoubtedty titereoniti bé foeot' faihares mnongtirte neo-îlots andt whiotesaters etf -lte country.If vols are tioing business on a gr-oseii-aitt 20 te 23) Per cent it la a gootiann te get asîde emeit day a coertain
Mtroage of tne gi-ose recetpts. Titisait ho itvidet inong Unhe va-ous'ItMr In lte business et -te end ofaus titIn; Or. il titan ho useti as ankIDg fond andi divided amsong tinosetteeed ln Une business ai, Une endt~uae ~i-*»~ yesr. or Ifteq n ttiotent; XIln -bte bitai-.m I i ay be save til tht Ue endi ofYear andi dividesl Uness.

'ne plan foneti by Sithn
rotos, gri)ccr 'it tItis Oity, lit açcum-
iallg titi tii-nits, la one titst list beh

ssnt.n, nd One 41it ilit tiiovelia 0 ond result. At te doin.
Incend'nt Of business bv titi fimas,- led~ lti 10 unt "ade «Chi dayctini 1-r cent. of lte gre isceoinneho bitîked in a savines batik Iltilerd t, chneck, andta lieh usai as aeltsg or tmnergency Mon. AfIn- nia-rconens M-tisit and oar'<ut studythe prit-ts At WMs decdei lta Uite

Oltitlunt Put asidle ehoutti be 5i per cent.0f Lie gi-as recellîla eeeh da". Titiswes" at first depositeti In the fi-ni tîneln lthe Liarmers, and Mecitanica, ]RtnkOif tists city, and tees atioted 10 tic'cumnulte for s9everai mnthen. lit themeantime If tite fi-ta roundi titat tneynedt nney badty lit te conduct orftitti busness lhey usod tueir tIsshoM li lite aVinge bank asi coilalerateec-urbty on obicit they borrincdmotnseY front ailler batks for emergcn-ciesl. The accumultion lit lthe savingsbatek waa îlot tnuclîct, except It uneor thO Instances t0 litent sucit emere-cîncles. tt o-an tuintinuei at lnsterest
unitit tiV'ded ast eaied profils.Tite metnbers of the flimi took theirgi-ni-or- front the sMore toiicit tibey
onvîtet ant', of Course ehai-gei lthen upanti it Rdoultion lthe> drete $G a weoeklit cash fui- neces-ry nutsîde s.xien-ses. lie fi per. cet1 of lte gi-osa re-couisL reprostente<i tou- prfils tLntamouitten to aity-here fI-on M8 t0$12> a mnontî, anti titIs was divîdetihetvein te LNOn meunher 0f lte f i-nat lthe endi of six miolti or a year%votnas usuniiy i-etioitlitt

1tm i tite Individisal membe- of teflt'nn. Hoîcever, atler it %vas tivitetiit %v'as utVIeitt by the Individual andirepi-esented his profils or cariningefront te busi1ness.
Tits sitking fonsd pri-nn t0 grenejtoitft ta the fl-ir lit te trylitg yearof linlîl, teo su tntitt batik falluresOCCUrreti lit te clty. Tîneir mioney i-e-.quireti for lthe tîaymneit csfnuni-nt Oh-.

mlticit ait tai-go Corporations, mltnlclp-eMilles anti Othet- tliancial I'nstitutionsof Imiportantce Olterate. It i-anhe apiliei lu lthe reluitbusiness Of Bsstait Pr-oportionsas teeli as t0 te big business It-gti£ttone. Tite beit-fit,. utre ta hofound un the ftact titat lt givea a i-i-serve funti nf ctain Captital tovitici canho drnwn up)on lit an etttolgeîncy, tnlaloo lit lte fti-t titat iLL tensl a portion osf tite lritsll ai-e kePt Intact. IftheY ai-e kotît lit a env lngs Initiltutintitere là ions likclhotyt ta&t Lte> o-ltho V-ated, lthe busittess bvtih dottemore conraie.for lthe pui-ne efkeepIlng ut) tite.e ItotIts, 'anti lte bette-lits to Une mais, nir mon engagent litbusiness 'viii bo a.fPptetit et-ciy dayan Priiots ni-e monre i-es-utr and*farmore satinfncto-y. If you have net-octhnugit ef titis scthein, giVo L a lit-Lie Lhougitt noie anti begin otit ltheflr»t Of Aprîl 10 ninke tat>' tiposils0f suait -a nomsai "Your business tilistand, -ti ho unoti If an eniergency i-e-quites il, boL If not ta go Int yttut-otei tiotket as te profits and eai-ningsfrain your buslîîens andt as -cpi-osent.ing naine reLurne for %%*hat you haveInvesteti anti for your hard teor. Ltls ont>' Justice bý Yoursetf tat youshotilt (1a thls.-N.-Mnneapolis Coituner.
oint Blletin.

(>1ifICsl Veiitires.
9Pit ui Of long ittir anti otit mnit-ners, pools ofton, say tininga lthaI live

itot çvîth thent oin ltse grounti 1100r.I "-ateltt l enterp-ise teitt enari-o'ty andt ttle1anUlîo IL nvaS a teinti cflo exi oxtiertee lit tinOtretlcal gold,innttng, on, nn- 1sUit. 1 teept posteti onLte as-iOssrvnts reqiuirot, whlcit 1 no-liceti ie rgutar anti coSt>. Gottimtine areeolts~i ni- etO expoct-ed ta atick ut ltte. Eceaiem-chinois> %as ne Eg.t îdpuitse ma
41ait on tay nîcî's cannle 1ha1 a fortune'Vas Itn aght 'The sua-es l once ho-'otebuoYant. buL fctv %Ve-rsttiOiIgL ite aton Ittlectel mbt thetin.'Mie expectei foi-Lutte, itonevei- -prvetihIazlifut. 'l'he sitoret stIent bac, antieite fmine tie. sit ohmit tvas, thitianUSande of dotinara nhtb t tuttsiini hope of dlsgoî-geittent.

1 nie-re>' mention tese IntOrentIitgfteti0 a n Warnlng to <stonguine or lit-ecelttt îen tb husint ttei- i-e-.msurce. Mon o'ito have m'Acit surplusntoney can affordti t aite l>e-s or It-dulge It si-be-mes tthlch look euueer tatiftnnny. IL liq untine anti daingorousntoivever fo- thon,, wiUn onty lttiemore Mione' lii te hatek titut absotute-t]Y retuIreti for- <i-dinar>' foots 10 ptioiL Inb pltacés front oiih t L t-fnot hoQulckiy wîvtbdýrawnv.
il Oflon laites yoai- of ivor'> antigrIntitng anxie>' for meitn tai- lintheJOY ansi nelief of Owm-n qtncek esseeits.

ni' Instance. If a elitte or lenlthei-ninufaetu-er f itts hoe has $10.000 -titho Daen spare 10 lItoest outldeo0f bisoten busineê-s, IL Ne VnetlY safer 10 boy

aloi-tes or bonds 0f Lite- nigbt teinti Unantsintc IL An n'ont geinte, bouses or siniuian-.

o -n.

oi-n~- ________ '5'iao.. 
,
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ligallons ,,.as deliosilet it one 0f thehateks ivihich falIeti-this titi not lit-dode lte accumnitled pnrofnts-andi onemnornlng lthe mombers 0f lthe fii-ms iteUP to finti -titet ail ltoe surplus cashhad hett %vipeti out anti -the>' hait noavaltabte assets olter tan lthe stockon itanti anti lthe ennergoie>' fond litUne saVlngs Institution. They hati atai-go cash deposit lit te ltter, hoîr-ever, anti as n nomber of obtigationsteere pressing at lte lime. Uney de.positoti their Pans boote anti nocureia Jean teicit enabimi tem Io tvoalhei-Unîe flittitrnt storn ihout intertnp-lion, lIed titis; silrcng fond flot beoitavallabe, afrier lthe sevore tons titiougnte fa4loreo tf thîr hatk, Une>' wontthave hoon hari tiicaent anti an asslig-ment mniglt havoe beets lthe onty tvayOut of lthe difficult>'. As IL %vas. -theu-standing i-lth Une Jotîbers iti .%Itnthoy tiid business 'as si-onrtiteited10 a tiegree 41at helped ti inn immense.t>' In tou- future business existence.Then. faeta are sintedti O give lthePrincipal on O-hidi lte business trascondudleti. Ever>' retaiter aitouitimatte an endoatvoî' te eslabtisit a oine-lng1 futi thich can ho dilavit upon
It -an emoî-geiîcY. If the timnitet calt-.Itai on ohict lte business le, beingdotaduclei o-lit net wVarrant lthe depos.itlng oc tivo pet' cout. of 'the gros i-celpîs encit day it a eavlngx instilu-
lien, one, Or tteo, or tit pet- cenI.9ttutti ho deposile. If the businessWIll stand a deposit of tan por cent.of te gi-os reteile-titisl shouid hodeposineti, anti a 'diVisIon or Une casProfits Miay ho nde ot eo Ihanevni-y over>' quarter or halt year. ILinay ho matie ever' mioanth.'rite tidea of a utnklngi fund lit one on

ant ibut-n ln the memory. Thomnas'Camptbell tenen Mis husînesu -nhan hesang:
'**is ditance tendus enchaînaeot ta lthe

Aniciottis tlt, lîtoMausisolîti an asst-e

Tit may or mnfot lie tine %%.Ordsmetl b>' 'Tas, Neve- mnd, ]Dis-*tance la 4'anctnatIng. OuLr on.n husi-mtems la a tomnition grityt rThe nanetitltw over nanti Ovni- agaai, ant ieare Inailng mnerety a tiving, toaihy aîlLtl nmore -Unan tItis, ohîte olther linsseof 'business ai-e arnly raknmei rîcit. Rellio s opp rnîi kinnkeep yobblmg ît. -~ostfUi eitSome wOa&tiiy .;aners severat yenneago0 annOYeti by lthe bui-den osf tutu-nione>' adrpteti a proposition 10 put 1.tlntO Western catLe tonds, It stayeititore aind Ileodeti more mono>' ta keousIL fiens 3tinkinig out or «ighnt etireiy.il> tegrees Une fascinatIon of Une tn-.Oic0ft lnLnng Ihese fonda -lest isditti-ti. Me- exiiectot boom Inn i-onteste-le titi mot matorintîce. Somsebodyitati exaggei'ated or lot, * ite landlaLget znuen-iiuous. anti coos remnaieennvfolIY Ch-eP. '1!ess lthe leaUnes' -rade"98M< iteavîll> anti lthe ltininry, teititIls caILle tat isi tlacimtnt as a. logo'ase, asnunl-y badti1 saut tnp ahep.Not m'on> yao- ago Lhe presidont of
la sroeous -htoe facttsry bad 1 cata creditors' ineeing. Re tees MankIngmote> on ohoes. but -being intetesWei
lit nineleen Ottn PrOJecte, -snhidt inandi.leaPeei 'lits on togIiiate busintess,t-lie 9çien 

4
ewn lat a lieupA >W eteTrs %go sonie miOe antidteatier mn iOYOUsty tla esioîgotti mine -lbey àit lia tnit asot a

le bforened i lit il tes qa !dlici, antiandi aMY friensad noee sr-y liat 1 'i-as

venatures. Were iL Ca-nnot -e -quitet>'lu-ad n-ti cash.Tratie teiitds ea'e mlot steays fati, ami
IL ts lsotiti satisfaction lo-businssmomn10 ie able le obtalit motte> or linai-oli accoanlnotion et îbrief notice fo-lte InmYnt>'omgencles ellae arise ditbyusiness.

Aflr nien accuinuate a sale rs-serve funti ha Inonda ot- Stocks titeym"y lino foot JustIfieti lit oerallng lnhou1.ses anti tanda anti onlai'gîng ltei-ncoiie of ainoculallon,
Thousands of mons -have faliei lInbusiness not hecaxuse of tarte of capital,butt hocgAmae net a citicl lime lte>'tWee imitable ta montuxe on iei- pt-ertv.* Anti it mnust ho a bitter pull 10Lte hidîlSttoos anti economsicai ta befordiWy Ina-lIed and ti1 eai lein at ltaeirzeal 'haii Otiun thedri dunci-otion, snditt mnoney »aved for essnemwecdî we,lit an tlngtnarded mnoment placei it un-baniainle dottateail.
Shotmtnosa- tins core of hus-issa. Meetn colel&ntnue to bot'n Iteit11n11nM at Une sanie otti ire, and ex.rtsi-fensuri-p'e e-t earh ine injuny.To a mn teho has seen -bis businessYieiduing a bantisoie Peftcenlage onlte aiiotunt &ned, Une four or iveDser cent It bod or etoctia Le unal-Ci-actIve andi lactis te spice of yent-lu-e.

On lte olter inandi tiose tiho liavetenotn woit it le te tue Piti-din <ormnose, aven mlhen tht' biat abondanceUnaL1V tes ied UP somniet«e. nili con-te"s tinat the connfon'Lig uteace 0f smnnntedtrafinc lte ktcnntele Unat Une>'le en accumultion 0f ca&i aI bandtaûlebe for inaediale use il woorUnproîly> -Uit piei cent more» titan lteteagor lnLei-est actuai>' Lot ton frontthe ssfe andt quio< aeset.-.gide anti

'ttit COýlMËýRCtAf,.


