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lwenl payvnig 0 per cent. dividends oi' uts couinnioti
blîock, but a1 fear tulai it w nid flot he able' to continue
d ing so., %vih a ruinior tnat tlic iixt clividend would
be vii..edenieIl , and that sone of the di. etors wvcre
selliîig out, cauised litindreds of hioiders ta seli for
Wliiatever thecy cotuld get, and catused the slunlip. As
tiiere is soiiiethllg over $3,000,000 olItstanding, it
niùmns a stîrinikage of a iii.. n and a liaif in little
imore ilian a year. Tiiere is aise a million of l)referre(l
sî. ck, wluicli is reportcd ta bc helci by one of ouir
largest lziîks as sectirity for a large loan, and a >
l'el' cenit. bond issuec Of $1,465,ooo, the redeniptiait of
wiiich was to commenice in 1900, and conltinue at the
rate of $35.000 ailinualiy. A 6 per cent. stock shoulci
seli at par or over, axîd the fact tliat it is down ta 50
iiaturaliy causes aitich tineasiness.

i niust be renienibered, however, that at he lunie
thec coinpaiîy took over tue mnills, it was fourni that
several of thieni werc ixot til to date, notabiy those at
Birantîford, Kinîgstonî and Hlalifax, and C. R. WVhite-
liwa<. the iîaia i, îsisted that thcv should bc

Ii'(a!rIizei.A large part of thc inidcbîe.dness of the
ccnipaiiy vvas inctirrcd for tis pîîrpose, and frontî
ibis tinte forth they îiiav lbe expected te rcap the bne-
fit of the expcn(lituire. Tite <îîality of the gondis îîow
îtixied out is said ta bc heiter tiau ever before.

lucre does riot sceni te be any' gooci rcaseiî îur
appreliension. Cotton mianuifacturing iii Canîada shoulci
be, anci is likely te continue, a profitable blsinle4s.
Tfhe lâoîîrcal Cotton Co. is niaking extensive addi-
tions to its miii at Valleyfield, as refcrrcd ta cisewlierc
ini titis issue. Whether thc state of affairs ini the
Dominion Cotton Ca. is the resuit af stock nianipui-
laticin, or of disagn*teîneiîîs. as lias been hinted, be-
twcen the <ircctors and the nianagement, ,
sec no reason, because of its position, ta fear for tic
future of the cottoil iiiills iii Canada.

-lhe I'rsideiît of the Dominion Sheelp Breeders*
-sociation takes ain optiimistic view of the prospects

of slîep raisiiîg iii Canîada. Last year wvas tue nîost
uîrusperoîîs, hie thinks, which the sheep breeders of
UIc Dominion ever cxpericnced, but it is ta bc iloted
111;t tis iS 'lot se much tbe resuit of the condition
oi tie wool market as af the demanci for Canadiani
ii on. Tite price of wool is so iiiuch controlled Iby

the whiîns of fashion as ta be a quantity of uîncertaini
aniont; ecrtlbeless, iii deciding what breeds of

slîcep ta kecp). the i)ro<ilct of wvooi lias ta be kept ili
iîinid. 'l'lc winter showv, shortiy ta be lheld ai Guelph,
wili afford ait opportunity af witnessing the progress
mîade iii slicep raisiîîg, as well as in other stock.

-Thlere is every prospect that the cotton crapw~ili
prove ta bc short, and( wagers have been laid inl New
York- that iniddling cotton xviii reach 10 cents before
Jaîîuary, anid 12 cents before the close of the current

«àiîî,îiiercial Near. i is oîîly a few vears silice the
<lifference of the price of cotton 0on, Sotudîerti nîarkets
and iii New York oý Liverpool wvas nicastircd by the
freighit front points in the Solnth ta the trading centres
liiine(l. Now that difference lias heen coiisi(lcrably
rm duced andi iii soute instances acttnally wipe<l out, the.
prevaiiing New York price ofteu being the price paid
at points iii tic Southi. TIbis change is due ta the
(ICveIojiient of thc cottoi iti nanfactulriîigý indlustry in
he Soîitl, anid is anîialter of coîisiderable advantage ta
Cottou growers.

-Trade Comnluatioîis do uîot always accomnplisli
their ends. Thie history of that of the calico lîriniers
of Eniglaiîd lias beeti ane of disaster. Ji is not nitucl
over a year siuîce they foried tlîeir trust. I)uring the
first six tîîonths, thcv declarcd io,ooo profit, wvhicl
wws flot useul to declare (livi(ien(l5, but lîanded over to
profit auîd loss. l)uring the last six niont3îs they lost'
liot onlly Iliat Li8o.ooo, but 160,ooo miore, inaking their
enlire loss during six iontis' operations i246,ooo.
''it! reasoiî for this is tbouglit to he tliat t1icy pur-
ciiased oId and antîquated plaints at too higli a vaiu-

zitioîîj. 'i'ile sewing cotton, coibination lias aiso been
unfortunate, duc iargelv to other causes, lincly,
illeffective mnagemient. inferior plants, anîd gelleraly
uuîbatisfactory condition of ilie mlarke.

- Gcrnîany is iraking a stroiig effort to raise eut-
tou in lier African oseinS Four A\nîericai
ist-groes. thirec of tlicini graduates of'iukegce instu-
tulle, and olle a gradutate of 1-isk, University, biave b2cîî
iii Ti'golani (West Africa). silice iast sprilng, directng
expciinient.i iii cottoni-raising. Tlicy report a reasonabie
dcgrce of success. Togoland is ainiost unîder the equa-
tor, lias abouIt 26,000 square muiles, and a population
of 500,000. If ibis attenipi is suicccssfuil, cottoi.-raising
li lie tricd in ail tbe otiier Germiai possessions iii

Africa. Tite piroduction of cotton iii Centrai Asia is
aise inicreasinig e!vcry year. The (3overiinîent and the
caltt consiniers iîre assisting tlie plaiîtcrs ta inmprove
the cuitivation, and they have now ainiost Icarnced ta

Prepare the coiton by the Alinericani systeni. Titus
the area of prodiuctionî for raw cotlai is being
cxtend(ed.

THE BILOWY~ LINEE RALL BELAST.

It wili he in the recoliclion of aur readers that we last
week gave an accotint ni a rather unusual sccne which hacd
taken place at the id Brown Lfîîen Nall, in Doncgafl strcct.
Belfast. For ncarly hialf zt-.centutry no business bas been
transactcd on the ancient piccc ot open grounid witi n.
dilapidatcd walt froiuting iu Doiiegall sîreci. and a disreptt
able gaicway, over wiiich is inscribed, "Brown Linen Hall.
1773." But reguularly ecrr3 Priday, arud punctually at the houur
of ii qr'clockl, ite forcnooii, the ancicut gateway was un-
locked. îîîd the opeun space. with its broken-down toinbstune-
like stanîds. and ils goodly crop of rank grass. tilies. autel
ubockians was cxposcd in the gaze of the curiaus passcr-by for


