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wost daring social and cconomic experinents of modern tintes,
one cleulated equally to etgagee the best attention of the philo.
sopher, thte statestnan, the cconomist, the historian, the moralist,
and of the actuary. Looking at it from the actuarial standpoints
the law was defective in the following particulas :—

1. With regard to the mathenudical amd statistical hasis,
Under this head, the data upoen which the scheme is based are
sail to be essentially imperfeet and unsafe ) its framers have
proceciled on entirely arbitrary assumptions, doctrinaire hypo-
theses, and tentative methods: the difficulties likely to arise
from *“malingering,” and the dislocating influence of future
wars, appear to have heen ignored, and likewise the disturbing
effect of emigration.  And, finally, the rate of interest assusned
is much too high,

2. With regard to the schese as a whole.  Its cffects will be
to restrain the development of the individual and consequently
the national character; to demoralize and impede national life,
by engendering the habit of appealing to the State in every
crisis—real or imaginary ; it will create and noursh officialism
1o an cnormous degree, mpovesish the intellect, and add mate.
rially to taxation already severe; it will be accompanied by
those il cffects that fncevitably attend government supervision
in an extended form; it will involvea reduction in the national
wages, and encouraye a furthier restriction of personal and social
Yife ; it will really impoverish instead of enriching the people;
it will develop the extent of invalidity, by producing hiabits that
1cnd themselves to that condition, and deteriorate the national
character ; it mises a possible spectacle of financial oppression,
social disenchantment, and widespread delusion  to popular
hopes; it is hased on the fallacy of attaching a symptom merely
of national disquictude, iustead of attesmpting by wise and cau.
tious measures to rentove the cause , and lastly, it for-asa burden
and a tax upon posterity, which cumot in any appreciable
degree be removed.

CHILD LIFE INSURANCE.

The Archbishiop of York, who was instrumental in procuring
the appointient of the select committee of the Honse of Lords
to inquire into this subject, hias, I regret to say, become a vietim
10 the prevailing influenza epidemic; and with this decease 1
should not be surprised to see the collapse of the inguiry. iz
last occasion hut one on which the Archbishop presided over, the
committee was sensational: A Mr. Edward Niness,a ischargeed
agent of the Prudential, and iow or until very recently an agent
of the Reliance Mutual, made u serics of starthng statements
respecting the falsification of death certificates by de~tors, and
the action of unscrupulousagents; and the Archibishop, properly
deeming the parties charged with the malpractices amenahle to
the law, asked the witness to make the statements on oath
which he however declitted to do, although a promisc of imlcm’-
nity was made in respect of the evidence given.  \sa matter of
course, this refusal resulted in the cancellation of the evidence.
Mr. Dewcey, the manager of the industdal department of the
Prudential, attended the committee subsequently, and gave a
direct contradiction to the statements of Niness.  The action of
the committee in regard to that indiviidual led to the refusal of
three other persons who had offered to beexamined,

MERCANTILE ACCIDENT AND GUARANTEE CO.

The dircctors of this company have issued a circular, stating
that in view of the strongly cxpressed opiniets of influcntial
sharcholders, at the recent annual mecting, thiey have accepted
the offer of the Scottish Alliance Insurance Co., Lamited, to take
over the business, liabilitics and asscts of the Mercantile. The
tenns of the agreement 1 have not yet scen, it the circular
states they will be satisfactory 1o the sharcholders.  You will
prohably remember that the Mereantile introduced the system
of insurance apainst burglary. It is xaid that the decision above
mientioned is made in conscquence, mainly, of a licavy claim in
respect of a burglary. It isalittle disappointing to those who
were watching with interest the developuient of burglary insur-
ance, o witness theltemporary failure of a schictiie that in itself
contained no inherent impossibility of success.

RETIREMENT OFF MR, ARCHIBALD DAY,

This gentleman, who has held the position of London ~eer.
tary to the Scottish Widows' Fund for the past 21 years, ha, by
his own desire, retired front active service, much to the rcgrc':
of the directors und his fellow oflicinls.  Mr. Day is a highly
respected member of the Institute of Actuaries, having receml
occupied the presidential chair.  His geniality of mammer, a
well as his ability, procured him hosts of friends, and uniyersgd
regret is expressed at his retirement while inthe full possession
of bodily and mental vigor.

MEDICAL MEN AND LIFE ASSURANCE.

The Lancel in a recent issue announces that in view of tie
remarks it made some time since, respecting the desirability of
doctors providing against premature death by effecting o tem.
porary assupance while accumulating their capital, the directors
of the Royat Exchange have prepared a tabl of premiums fo
policics running for twenty, twenty-five or thirty years, which
should prove of great value to medical men. It appears = that
a proposer of 30 years of age can secure a poiicy running for a
period of thirty years at an expenditure less by one-fourth thar
he would have to pay upon the lowest priced table for a policy
of equal amount runuing for the whole duration of life.”

INDUSTRIAL ASSURANCE BILL.

A bill for regrulating Industrial assurance has been laid before
the 1louse of Commons, backed by Sir Herbert Maxwell and
the Chancellor of the Excheguer. Itwould be premutire to
criticize thie bill hefore it becomes law and it may “we sufliciem
just now to say that its provisions win, if passed, prohibit the

use of the title «* friendly society,” by any collecting insurance
company, thus making a distinction hetween an institution
conducted solely for the benefit of members and one which
exists in too numy instances for the benefit of the oflicials
Other clauses relate to the deposit of £500 before a new socicy
can be registered, amd to the proviso that industrial companix
established before the passingg of the Assurance Compaties At
of 1870 shall he required to make the statutory deposit.  The
distribution of accounts amony the members is to be tude com

ulsory, ns also a surremder value for policies which have been
n force for five vears and uprvards.

ViciLaxs,
LoxnoN, May 16th, 1891,

THE DE BRESOLES STREET FIRE.

We are able at this time to give, approximately, the
lossto the insurance companies by the fire on De Bresoles
street, which occurred in this city on Sunday cvening.
the 24th ult., which, as usual, was less than at first
reported. The total insurance carried by the com
panies was about §57,600 on buildings and §88,200 on
stock, cte., a total of $143,500. Following is the insur-
ance and approximate loss to the companics:—

Tacieance | S

Atlas, on Metropolitan Mfc'tyr. Co's. stock...  $5,000 2500
Armstrony Co's. of New York—New Fugland

PAPeT COaccnoe sacns oo ensnssrscnvscs caos 5,000 2250
Fire Association, on Mctropolitan Cos. amd

Benllnc's StocK ceenes covete cocces casacaces 10000 5500
Guardiau, on Beullac's, Pratte’s and Metropo-

Titan Co's. S1OCKeeee it vetnves coonses ssne 20,300  I0300"
Liverpool, London & Globe, ou Hotel-Dicu

building, Beaudry buildings, Pratte’s, Delor-

mes and Voung & Son'sstockeeeeceeeiiaes 28,50 1540

London Assurance, on Heullac's stock, fur-
NI, AINIUTCS, ClCeeecrcacee vannes sonsae

2,500 I3
North Hritish, on Hotel-Picu, Beaudry and

Masson huildings.ees vesees coveseccesecees 25,600 1300
Pheenix of Hartford, on N, Eug. Paper Co's. .
STOCK e a0es cocnse casese sonsconnce snesen 8,000 3400

Queen, 031 Pratte’s stockcece secesecscs vnnnes 6,500 3%

Phenix of London, Reullac’s, aud Bolt Co's.

SLOCK ceevne covase sscses soonas savses vaesss 12,500 5400
Royal, on Reaudry buildingg, and Beullac’s

S10ck and fINQUTCS uence cavasscsess soseass 13,000  IN200
Scottish Union, on Fricdman's stock..cvaaee 4,000  §.000
Taited Fire Re-Insurmnee. oo, cesosovccsss 1,000 1,00

$145.800 $75530

® Resinanral in Mancheuer 81,000 loss $1,000.° I3 Northem 85,0000 bee $550,



