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plilflis: wili jilstif. aîîyN ruai reforilts iteedisi ini accidenit
inl-'traîîce. anid, %vue believe, arc williîig to pay a1 poil

jlwral pîrive fler Ille rellbriîied article ; blut %wben boigbit
î1îi*' %vaiut i îiaira lice :tg:tiist thei iiiiineroils casilntities

tg) iviieli tbey! aire inpse lleti performance of ilitir
Icgitiiiat dtimi ,î<er a1 colnîract frt-ed froînl .1111igniity

alid plaintVenaîngli u ti %ttesu' vitbiout tlle inter-
jiri:ttitl of Ille' couts. 'l'lie lutter of' înialy accident
,xlicies a-, is,.uie< to day. ifstrictl% initerpretcd, excltides

tlle issred frotît iiî(teiiîtit> for .1 good îniaîîy Imp.
jeîiîîlgs. îvlliell. S, faîr as lite is colncrned, are puîrel)y

mâl'eiltal, aid agîîs viici 'je coiftt.intly pî>e
lit: i flily î>rotueted, as lit certailly Ouglit to i>e. L.et
Ils have refortit by ail lieans. Refbrmn, lowcvcr,
încattn progressioti nl.t retrogression.

A IlGOVERNOR ", BUT WII 1 ISANAGER ?
\Ve iltost cliturflnlly give place: t0 the folloing coin-

iitttîîcation witli its cliaritabie sug~gestions

iremd mlith ccnîsidIvral isiterest vour rtview ils ia recistî imuet..
mf Ile os eratiol1% of tit: Itriti-sil .tîtîcrica Asburance Couîpnîîvi

'i:ile .k m'dil its ie %Ilrjitt.% %as ltnitteid by Iltit 4ipvttt.
ictiuieîît of Iuti~rancen:t 011ttttwa 10 lec 1215,14S. Voit a-ltlî Il
Ille f.-ct tuai ils i-SSq tite suirluts per (jovt:rttttett standantim is

011.e c.S.u;o. j.;, aitî vois argue: fronti titis thaï,th Itl Goverîîor,"
.11191 lit osily, is re.s;îotisiliic for titis state of affairs.

(tac i, teiiiiit:d lu ask iloliteiv. liefort adntitt:îig titis, wlittlter
pal :Ile rcaliv fitiliar iti Itle ilttiillt±r ilt whicli tle itiîsiii.ss,

vfa latrge rie iitstirmiît oflih. is cosnducteti. Do yott tjos
fur a1 moittt titat. '.Ir. Moiotpas-es persoisally lillois every
applicationi for itiiaisîce alta: titis comspasty> or titat every
ilalter, large or siall, cotutes witiit ),;s ken ? It is îlot alto.
gtilter imtprobabîle titat blis chiief ofritiN Iltay lic soillewliat to

Mllme for thei ccssivc Ioss rattio, alla tluat soute of titese gelt-
ileiîteti iltay ]latve lîcî sicti (?). lot SO inucit cit iaccilit of

tliteir fitlss :11111 ahlit: as of thte iîtfluilt* tltcy extrt troutgh
..Oîtti ilirectors, wiîosc w i ittist lic ri-,pcctted, î'td titat
iornsoit as utte of Neveii îlirvtors ba;s iiot lIna a gtent dunl to
siv uts Iletiti ter.

Titi: officer i:xt ils iittportlîîîcc b tinsf ilt a ttirsne
k iti lle ttîtsertay Titis getitltitta mas for iitaîty vears

tîtployctd as ait :tccottittant ils tite office, aitd Isis thereforc bille
practcat1 kiîovi:dge of tlit intîsrtnce businessm. 1s itresoiabic
taD tlplnve ditI '.Ir. Morîsoît voiiîarily îtoîtîiiatud titis gentil:
maist fur sudi ;tit iiitportsint post1 ? 1 liardiy thlitk .,o. Thti

~«n:arvltiî,1 believe, is -;till vacant. It ivoti thierefî,re
ýtîl tlt froii vecnoînicai <Jr <'llitr ittotives tihe directors ive
tiot xecti fat tu givi: 'Mr. M.urisîîtt stîcî expert Ilssatc s hie
tliglit re1îai iîîtuat tliik iti vitew or titis, if yoti
itave titi wi:lf.irc of titis itiNtitittioit reaiiy aI litart, Voit ittigit.

'Ail1 oîsterii profit tu dit ttrto rs give titi: dir-ectturs
a fcw lîracticai ItitîLs tIloltg titis fltte.

liai pla . ý .titur, if oit îî-s aîllad sL înya:ppVar,
tri: o lit > ottrseif itt Mr. 1!orison's place, atîd tîtetIl rend lte

article Il liritisli Atîterica Asmitranice Co.,'' ni tell uls %it:i. volt
tiîîk of it.

Il is verv creditable nu doubt to the kindly feelings
of our correspondent *,X.V. Z." ' to suggestail apoiogy
for the muanageme~nt of the affairs of the l3ritishi Alier
ica by its "goverjuor." M'%ost mis, liowcvcr, ils lus
posii Wou' 1i fot be spccially grateful for this pleaitt ig
of the " baby -ict " ils, his beltaif. If there is aîty Ont
thisig for wiîtich tîtat genîtlemanî is distinguished, it is
au anxiety to have it ti-derstood that lie is, practically,
the conîpany. In this assumption we believe lie is

correct. It is .1 soiiiewbiat ncîvel antdc ctrtanîlly a ntlost
lailue excutse to uirge ils lbebaif of the gelxeral mialnager
(Ir aut ilîsiraice Comtpaniy, Whio ltias bad lticd:Spted:( colu-
trol for tels years, Itte Illte citoice of Isis chief i. .iist,,tits
is deniied hit Ily Ille directoite. If Joliti Morisoît is
Itut res1tvîîsibie foîr tit- iitainî.gueinent of tlle affirs of
the Britisbi Aniterica, wlitî is ? 'rite generai in coin-
nianal is jinstil: lield accutiîttaule for Il s arîtuy, aîîd the
acîs of lsis seiecteci stîbordclia'tes are blis Owîî.'li

Ciiî<x icîi~lias îlot, Ils otir correspolidelît imaplies,
ý(Diîîd it ttece.ssar l ti rupose fo r a mtomnt tlit Mr.
Morison passes peursýoîlily lîpon every appl ication'i for
insuiratîce mîalle to titis "onai.' We are tlierall
fluuiiiiiar îvitli tlle :nasiller ils whlîi tite iî Ons f a1

large ire ilnsuraîîce office ks coiîduc(:te", ani Ille fauili
iarity enai>les il, to kniow, tliat wbietnver a gutural
manager, worthy the nainle, flids ituiself lhaîîclhapped
by the appoinîtent of suibordîliates or associat.., for
wltose blinîîcering or touîttcelit is hield responsi-
Il hy the puiblie, lie prontiptly resiguls. ]i*itir Onr

correspondent is iluistaketi, or Illei repîttd governor
of the Britishi Atîterica îinsýt li: saillv (lficiettt ini the
ntlaiti. celent of Self respect. '%eziltt:, it is tlite
fairest kcinci of - fair play " to hiold aîîy maniager re-
sponsible for r..ut inider biis aduiniistralion ulftil lit:
repudiates tIli.

THE SUN LIFE ASSURANCE COMPANY.

The aimual statemlett of titis progressive Caîtadiai
contpany for 1890, as wvill li seili by Ille detafled report
oit anotîxer page, dots itot disappoint the txpect.iîlons.-
of its niaxîy friends aîîd patrons. It records restits
wliich indicate capable mntagemîent, te gutural fea-

titre of increase cxiibitcdl btilîg iito.st :tîarlkced wlitre
iiicrease is of the iiiost iinîportanlc. It is wveii kntovîî
iliatlie bubiiess of the coînipany lias heeni atigtnictted

dutring lte ycair b3. Ile takziltg over of Iti: life braîtici
of the citiicts ilisturanice Comniy tu, tits! extuent of
1,372 policits asstiriuig $t., 07,800 b>ut aside front
Ibis reinforcelaîettt, Itle îtcw itsittcss of Ille Stilishw
-lit itîc-case over hIc ittcreasc bîstîs of Ili: îîrectditig.
Vear.

The total lifi ur;nc writteiî %v.. $-S-1046.98,0 tMiller
2,6Si) pollcies .atîd .lit atticlttttt i forci: lit lte elosu o,*
tit: yc;ar. iliîclî'diiîg Iti: accessioîls' frolit ili: Citia'ts',,

$1 6,759,j6, titier i i,zo iîolicies. attitcr;s for Ilite
vear or i:ariy tltre aiid a1 itII iîts titiclr .

policies. 'l'it nt s- ciîiilltti illcomtt -titttotitud luSo 3.
843, ecuieOf tliat froît'i lite Ciliztîs'. or ils ail1, ilt

tlle life bratîcIt $761,749. au111 ra~ ovt. tlit of 18:,
Of $310,217~, Of wvltielt Si Z8i7.cy6 ca"ine frouti Ilte Citizells'.
Addiig accident îîretiîîîtis (Z-523,99.5) aiid iîlttre.'it
receil)ts (S$103.334), atîc Itle totalI itîcolît' foo)ts 111),;89--
079, ag-litîst $5~6,-,,14 for thei p)rcvîoîti. year-a gain of
$325,918, or, dlctliq rceilis front Ilte Cilizetis', a
gain Of *S138,032, 1110ot101 lte (lislbursil:ît accoinlt
shows ait ilicreasi: Of o111V 52ý5.92,3. The Olîtcoine1 Of
te ycar's trantsactionîs îvas al total ex.ccss or' itîcolte over

di!,birselltenits of $5 5 8,719. 'rite: inicreate ilt assets wvas
ou a liberal SCale, heiltg $677,691. aid Illaking tite
total $2,473,314. As tite liabiities, excluisive of capi-

il isoi.


