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11 regard to the case of the Knickerbocker Life, which the Penns
insuac ie eest spoigistee hcth enylvania has a double-headed Bill aimed at the in-Co er Tfrms refers to as proving its theory, wil that surance business. The first is a very good one, and ought

Paper informius e ow much of the heavy mortaity which that to pass. It provides that any policy duly issued shall be
cl'a mtexperienced was due to its reckless habit of takin conclusive evidence that the premium has been paid there-r .sks in the Southern States at northern rates. Did thne on, anything in the policy to the contrary notwithstanding.clains fro its northern business exceed the expectation? Under this law the Companies will extend credit to their
.&rld ispit ot true that the Corpany could have survived customers at their own peril. The second Bill is in theeven in spite of s southern mortality, if iL bad been bonestly shape of a "valued policy " law, claimed to be more obnox-etanag t p 

ious than any heretofore enacted. The Fire UnderwritersLet the imes point out even one economically managed are very much excited about it.hoesthife Company which has failed as a result of its heavy Ca • -ornia is also in the valued policy une.dest losses. We have seen the statement made on the very Minneota cals for a two per cent. tax on al insurancebt authority that no such case as ever occurred. Why business done in the State.b e so anxious about the Confederation ?bMssoneim the tae
That our readers may understand what security a Com Missouri is trying to increase the license fee of agents inedaers hc ausislaiitentewyteCn the city of St. Louis from $1oo to $200 for the benefit of
SOffers which values s liabilities in the way the Con- the Firemen's Relief Association, just as if fire insurance

réeaindoes, we have made a rougb estimate of how companies have any use for fire companies.rel reserve it would need to have in hand in de r toarely carry ct its contracts. The basis o we And so it goes ; there seems to be something in the veryrest b ear n ixpeoc ntto its invrcs. T ebstm s an th at gits name of msurance that effects the ordinary legislator as a
at wi earn six p r cent. t winvestments and that its red rag does a turkey cock, and he makes a dash for it, with-e prenew business, at an annual cost of ten per cent.on out the slightest knowledge upon the subject. But, for-f an neid ums. On this basis the reserve would be, at the tunately, the better sense Of more conservative membersIe thf , On tis ba t esrve w o ,ooo.to generally prevents any serious harm being done. But while

V e am1881, onlt about... (probably less)......5$6o,954.00 we are thus commenting upon the doings of our neighbors
le ie amount actually reserved i...........591,95400 it behooves us to look at home a little, for the Lieutenant-eavi a balance ofb..................·$53 1,954.00 Governor of Quebec, in his speech at the opening of the

ore 
'n e required to work off preFent session of the Provincial ILegsature said that thePolicies.a0f course we do not mean that the Company Government would introduce an Insurance Bill which, whilesuld be safe in having only this amount in hand as a dealing fairly with the Companies would "more effectualyerve b hat we do mean is that this is all that would in protect the public." We are afixious to leirn just ehere HisSPrObabiity be needed, and that whatever is held beyond Excellency thinks that the "Public needs any protectioned a mere guarantee fund. The Confederation has against insurers, and shall watch for the promised Protec-eady in hand and set specially aside, in addition to its tive Bill,"

tal and undivided surplus, a reserve fund which exceedsrealY necessary amount by aboutrten times and yet MANUFACTURERS' MUTUAL INSURANCE
eorist cornes along and says this reserve is flot sufficient ; SOCIETIES.

USpu p more to keep the Comnpany even sohvent !!M sp tm e ___ te o py_____1 
It is a favorite theory among certain classes of manufac-

ll;SURANCE LEGISLATION IN I turers that Insurance Companies charge them too high rates
UNITED STATES. of premium; that they can, by forming a Mutual, or self-COnte bus insurance Company of all manufacturers of their products,ang afr in the insurance business across the line get their insurance for nothing, or next door to it. In this

having a trying time with a number of State legisiatures faith many efforts have been made, but almost unifor syhatsalleAn epidemic seems to be raging in several States they have proved unsuccessful heretofore, and these would-befort toaed the doctors of the profession to the front in insurers have been compelled finally to rehy for theirlestay the tempest, if they cannot entirely cure it. indemnity upon the stock offices, and pay their prices.systen gislators are after local boards and the com- Upon the European Continent this class of insurancepany The Bill introduced there provides that no affords some striking examples. Prominent among these,
nium shal charge, collect, demand or receive a rate of just now, is "The Sugar Manufacturersi Mutualinsurancer or insuring any property in the State, in excess of Company," of Prague. It is now in its secondsyearandrt carged for like risks in other States. has 181 members out of the 251 sugar ouses in Austrian
S arolina bas just such another Bill n iHunarvbyHungary
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e>r egislatures of Maine, Pennsylvania, Illinois and

sv ave had the " valued policy"' craze. Man
attac, ia and Nebraska have fully recovered fo taine

r ly is is still in the pangs of labor, and thre the
a bse Ye a "nascitur mus," i.e., a nasty nuss, if the Bill

The amount written for 1882 Was 238,658,641 florins, asagainst 186,76i,o68 florins for 188o-8i; while the pre-miums reach 683,039 florins for 1882, as compared with
586,828 florins in 188o-8i. Of the amount written the
Company has carried only 18,032,916 florins with premiums
thereon of 51,654 florins: the remainder was reinsured in
other offices.


