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t -of six per centum per annum shall be computed on the first day of january anti july in
each year on ail sums, whether of principal or interest, which have been then for six
months at the credit of the fund, and such intereat shah!l ha credited thereto.

(4) The amnount of principal and interest at the credit of the fund under these regii.
litions shall be invested and reinvested as a capital furnd.

(5) Each yeai's reservation, together wiîh ail interest chaigeable on the whole fond
during each year, shall be estimated for and shown as a charge, and provided for out of
the inconie font! for sucli year ; and the aggregate of principal and interest at the credit
of the account at the close of the previaus year shall ha shown as a capital fund.

(6) No charge shalh le rmade to the officer for the management, investment, and
collection of the principal or interest of the fond ; and in. case, in the opinion of Convo-
cation, the normal current rate of interest shall materially advance or dlecline so as to
-ender proper an increase or diminution in the rate of interest allowed under the third
section, Convocation may, from time ta tinte, provide for such increase or diminution ta
take effect from the date and during the continoance of such provision.

(7) No officer shahl, during his cantinuance in office, have any dlaim or right ta anyv
part of the amount at the credit of the Retirement Fond.

(8) On the retiremnot af any officer, the amoont at the credit of the Retirement
Fond shalllie payable tu hini.

(9) On the de.ath of any officer, in the service, the arnotnt nt the credit af tie
Retirement Fond shaîl lie î>a. Me as lie may by will direct, or, in default of such direc-
tion, to the next of kmn.

(io) These regulations shail apply and have force conipulsorily: (i) In the case of
any officer appu)intedl after the 22nd day of September, 1892, ta such officer in whole -
(2) in the case of every officer whase eniolonent may increise afier the 22nil day of
Septeniber, 1892, ta such officer in part, nan<ely, to the extent ta which such increase
tnay sufice ta provide fonds for their application.

(i) lI the case of any afficer appointed before the 22n<1 lay af Septeniber, 1892,
whos enmolonent niay flot increase to socli an extent as ta provide, coder the labt pre.
ceding section, fonda for the ft:I! application of the regulations, they shalH not apply coin.
pulècrily as ta their deficiency -, bt they shahl be applicab>le as ta such deficiency at the
option of socli officer, ta bc signified in writing ta the Secretary, before the last dlay of
Decembher, A.D. 1892.

(12) In case aoy such last-described oficer does flot signify bis acceptance of such
option îiursoant ta the fast preceding clauîse, he shall, on ceasing ta lie iii the service of
the society, have no dlaim whotever for any gratt.ity or retiring or sulierannuation allow.
ance out nt the geneial fonds of the Society.

AUl of which is respect folly subiitted.
<Signed) 'EmiItls IVN.

Septemhter 23rd, 189- on bekaf of t4c Fùtani' comniffec.

Ordered, that the Report of the Finance Comrnittee on the subject of
the appointmnent of a Secretary and sub-Treasurer be considered forthwith.

Mr. Meredith tncved, seconded tw Mr, Mlackelcan, that Convocation
do proceed ta the election of a Stcretary and sub-Treasuter.

Convocation proceed ta the election, whereupon Nir. H-erbert Mfac.
beth was deciared elected Secretary and sub-Trcasurer.

Mr. Irving trtoved the adoption of the Report as to the Retirentent

Fund.-Carried.


