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A SUMMARY OF FINANCIAL AND COMMERCIAL NEWS,

Vol. 1. No. 148.

MonTREAL, Fripay, NoveMmBER 25, 1898.

Price 3 cents

Montreal Stock Market,

PRICES IRREGULAR—THE CLOSE
OF THE RATE WAR HAS LITTLE
EFFECT ON PACIFIC—HEAT
AND LIGHT WEAK—ROYAL
ELECT. IC STRONG.

The settlement of vhe rate war has
finally been made, and the railroads
will resume old rates Monday next.
Had this news come some time ago
the whole list would have been ad-
vanced on it, but it seemed to fali
flat to-day, and Pacifics only advanc-
ed slightly on the news, which is
largely accounted for by the fact
that the settlement has nlready been
discounted. The 2035 shares sold ab
constantly receding prices and
should become firmer as the news
spreads and the changed rates help
the receipts. The Grand Trrnk
shares advanced couasiderably in
London to-day, the 4 p.c. wuaranteed
selling up to 704, and the other issues
from 1 to 3 points higher than on
Wednesday last.

Montreal Street was soft and de-
clined from 278 to 277 on a small busi-
ness.

Montreal Gas sold steady abt 198%,
the fairy tales currentrespecting the
improved method’s of heating, ete.,
are made out of whole cloth. For
cooking, gas is a success, because it
can be used with economy and turn-
ed off 80 soon as necessary. To heat
a furnace with gas has been tried
over and over again, and found im-
pract.cable from an economical
standpoint. Theincreased use of gas
for cooking and lighting will insure a
steady 10 p.c. div. on the stock.

War Eagle was better, selling up
to 290 and closing steady. Royal
Electric was very strong selling at
155. At the close 156 was bid. Dom.
Coal P’fd. sold at 116. Heat & Light
shaded off to 30 and closed weak, at
this price asked. We consider it a
good sale and would much prefer
holding the bonds .0 the stock. The
statement made by the company
shows the hope of earning 3 p.c. on
the stock, but much has to be proved
before such a result can be reached.
No allowance is shown for wear and
tear. The balance of the business
was done at steady prices.

MORNING SALES.

Canadian Pacific—150 at 86, 250 at
83%, 1756 au 85§, 650 at 85§, 10 at 86,
800 at 85}.

Mon:.real Street.—25 at 278, 25 at 2774,
25 at 2774, 75 at 277.

Montreal Cas—725 at 198%, 75 at 198§,
175 at 198%.

Com. Cable—2 at 186.

Halifax Ry.—50 at 129.

Dom. Cciton —83 at 1014.

War E»gle.—1500 at 289}, 850 at 290.

Royal Elec!r c—50 at 155.

Dom. Coal Pfd.—25 at 116.

Heat & Light—23 at 32, 25 at 313, 50
at 30.

Heat & Light Bonds—§:000 at 87.

Ci n. Col. Cotton Bonds —§$1090 at 100
$3700 av 99%.

Hochelaga Bank new.—35 at 153, 26
ab 1533,

Merchants Bank.—40 at, 176.

Continued on next page.

MONEY AND EXCHANGE.

Money on call from Banks to Brokers 43
per cent. Banks.

OVER THI COUNTER. PARIS FRANCS.

Sixties....ee..84-9 LORg rivisin i b 23%
Demanc...... Shorts .......... 5 21}
Cables ceea.es 98- Over Counter..5 20
N.Y. fds..;%-% pm 3
DOCTMENTARY. NEW YORK.
3 ABYA vussvestisd S% Call money...2 p.c.
60 dayseeeseenn 8-1 St’g Dm......4 85-}
3 duys cattde.8f p.c  Sixties........ 4 82}-

MONTREAL STOCK EXCHANGE. LONDON AND PARIS.
Hours of Board—10.45 to 12.30 ; 2.15 to 3. Saturdays—10.30 to 12 noen. Bank of England rate 4.
] qun discounts rate 3§-3.
Olosing Prices November 25, 1898. ;‘g;]sc}? %ﬁﬁ;:gzé 25?: éaclgc.
November 25, 1898.
8 Nov 1s,[ Nov. 19.| Nov. 21.| Nov. 22.| Nov. 23. Nov. 26 12.30 | 2 4
BE- P.M. | P.M. | P.M.
< e gle'lalelale|elelale|s]d
R 2525 2 21212 2|5 2|5 | Consols, money......| 110} | 11034 1108}
= \j » | aldlaldlaldia|2|la|n|a Consols, account...... 11013 1103 1103
n TEER P 5 —_—lafe b | e e Atchizonanen . aviaas 7
. BANKS. Chies. & Obto.
200, 5 |Bank of Montreal........ *250243 (#250,243 (¥250(242 |#245(243} *250/243}250 #2438 | Canadian Pacific
100{ 4 [Merchants Bank of Can|*182|175 |#180!175 |#180!...... 1804(177 |#180{175 [#180| 170 go gonSO’ld Deb.
50! 3} Canadian Bank of Com *146/140 [#146|140 |*146/140 |#146{140 |#146/140 [*146/...... Demf’er &“’I‘;?;"gf"i;;a'
50| 23{British North AMerica. lvcsi e livnslsasiss]vrssss|aes css [soerasthasassiossres] ssvsonbessonefsocos Dt e S R
100| 3 |Quebec Bank.....cccooiefiniens *122)...... *122|  *(1223.....%]1223|...... 1223)...... #22% | Erie lst pfd............
100, 5 :Bank of Toronto......... *250(240 |#250/240 |*#250(237 (246 |*237|*250|237 250 |237 ﬁlﬁldssm’g B'tay-l- -------
50| 4 [Molsons Bank ............ 205 1202 | 205202 205 200 205 (202 (205 (200 (205 202 | "8 S Moo o
100, 4 }Imperiax Bauk: &isn i 212 |.oae 212 0Y D 305 hosvenlioesisfesinis 212
100| "4 [OttawWa & civviscciniarinaailiainn. o iiailseasisfsnsesssses [assessfrassisfiaiveovreneussiifo madat. e
50, 4 |[Standard.......c.cooeeeenen Zavacs|Sodanh|sassen]yoonss PR FOTRN OV PET RIS PRI PORORY [PRPTTS oot k£ J 2
100| 4 [Biok ofl Newa BO0IA. . [scio:|imilvenns 215 1227 [216 [ovusslvsserorennslsress]orsoss onsier <o
100 34 Merch’ts Bk.of Halifax.[200 [180 | 200/180 {200 {180 [200 (180 200 {180 {200 {180 | Northern Pacific pfd.
60| 38 |Union Bank........cssceeeesfeeese. 108%...... ) {3 g [Ty *#105|..00et 105: [e=sese 108 |eciis 105 Nor. & West. pfd.....
60! 8q |Dominidn-Banky ..i.....|wssaslisna s a e Rt Pl s il G i 8"“““?1& \Vest
50| 3}|Eastern Townships Bk|......[153 |...... 160 |...... 162 |.usen 166 ... 163 [oons(1B4 | ponTY VAT -eeeeens:
100| 4 |Hamilban e somsbossosaiisoesos|siusnscabavetsosssdiarios aiianaocioiticis fitee e foves T%leasss Reading 1st pfd.......
30| 38 |Banque Nationale ......[eceeefseseer]osennefonsens 974 91 | 974 9L {974 | 91 975[ 91 T R PRI e
100/ 33| Hochelaga Bank ...eeess-oeeee 1564|160 |155 |#160|155 |155 |163 |#155/158 |#160 #1544 | Southern Ry............
100] 3 |Onbaxio Bank. ... c...... 120 (#1230 [o112)  #[1124[116 (112} (1201123120 =12} | Southern Ry. pfd.....
100{ 83| Western Bkof @00, iifvw. . ofoians JosGeela in s frostas | evoaaifoviovefeivane [sesins [ rovnos | 5igens Union PdCIﬁcpfd
100 8 |Traders ¢ Sl e Ao IR B s s imlsi s et | ws s [ banvn | sasass | 555 u s Wabash pfd ............
25| 23|Jacques Cartier Bank...|...... 100 eee 13015 s #107|...... 107 sy 107 |isesis 107 *Ex-Div,
100, 3 |Banque Ville Marie.....|100 [#92 {100 | 92 [100 |#90 |100 |*90 [¥100| 90 {100 *gp | ==
MISCELLANEOUS | LONDON CABLE.
$100| 2 (Canadian Pacific Ry....| 833 83| 843| 84 | 843| 84§ 854 85 | 854 54| 853| 85§ | C. Meredith & Co.’s Cable gives the
100|. ....[Duluth SS. & Atlantic.| 3 | 2)| 3| 2| 3| 2| 3| 2| 3| 2| 3| 2 '°l(‘}°w"‘dgTL°“‘:’“ e
100]......|Duluth SS.&Atlanticpr| 8 | 63 8| 6 8| 6| 8| 63 8| 63 8| 6 T F Proforencashi oo}
100| 1§q|Commercial Cable........ 1863185 (185 '1835 186 1843|186} 1854 (186§ 1843|1854 184 “ 2d « ...48%
40| 2q|Montreal Telegraph....|[180 (175 | 180|175 180 |1764[180 |176 |177}]176}|180 jws 4 3d H .22}
100{ 3 |Rich. & Ont. Nav. Co ..[100 | 95§/100 | 96 | 98}/ 963100 | 97 |s98 | 974 100 98 G g- R. Com........ S 8%
50| 24q|Montreal Street Ry Co.[239 [278}/279 |2783(270 2783279 |278}i279 |278 2773277 | OB Rowrcmornoriimmiriironnnnnnnnn L4
........... New Montreal Street...|274 (273 [274 |73 [274 273 (274 (273 |2743(273 (274 (272
50" 14q (Dominion Telegraph. ..|scooeeloeeelineicalinriiifearens [oanne [sevene] sosee|iienailunniis]ereneeliiii, Sk MINf’ING;ST]?GthS.Col S
40| 5 Montreal Gas Co.........[200 [199§|1983|198§|1973 197}|198%(197§/199 198%199 1993 Quotations for ackive Hrusi umbia
1| 1} [War Eagle...ccoooonssonee. 287 (2864|268, 2873/290} 267 (190 |188 290 [2884{290 gy | Sning Stocks furnished by . Meredith &
1]...... Cariboo Mng M. &S.Co|108 (100 |............. crevenlstnasafoseens| 118 fueuse 120 |ooeoeoe Stroes. o
100 2q Bell Telophone Co ......|175 [172}(176 172 (175 1724175 (1724175 1724175 |170 November 25, 1898.
100/ 2q Royal Electric ..........[161 [160 [159 (1574(166} 1543|164 |153 |165 |153}/1674(166% | Bid.  Asked
100] 1q Toronto Street Ry ......|105} 1054 105} 10541105} 106310541054 1054105 |1.5)105 | Big Three...oooowericrrornnn§ 153 § -;g*
100/ 14q Halifax Tram Co......... 131 129 |131 12931313199 |130 120 11203 1273/180 123 | Gy “Gold Fields Syn.ooeeeens 02 .07
10C ......i(Jomwall Street Ry .....[sssees {ovtealintnolonnit boncs: lonstas] st ot el panths osnnnidsnssss k. s3tivtessve Cariboo Hydraulic..... w00 1.15
100} eee 1People"s Heat & Light..| 254| 24 | 30 | 26%| 324| 3134 374 80 | 33 | 32}| 31 | 28 Cariboo McKinny.... R A EohTEA
100f 13q St. John Rajlsvay Co ...[166 (145 [175 [...io.]erersefoecuscfseseeefonnnes 166 |...... b e Dby of Fur....oq ce b - T
40| 29 {Londoq Street Iiv ..... | | o MR B e S T (o) iy o b IR BRes Deer .I’ark...... T -18
! = AT L R LA R LA LN X LE TS YT RS PRV TY ELLEL LN At hdad EALS S EALLS RS EELEA LY Radttdd EXTLET) Evelllllg Star. 04 .05
10|+ Can. N. W. Land Pfd..| 55 | 52| 55 | 52 | 54 | 52 | 65 | 52 | 55 | 62 | 55 | 52 | Fern........... e s .54
....... A i & Com.. |coeosefoneees| 227 17 |ociisifoccess| 22 | 17,1 24 [717 | 221 17 Golden Cache.....ccoeernne . oo .06
100)...... Dominion Coal Co ...... 37 | 35 | 35)| 34 | 36 | 34 | 954| 333| 35 | 33 | 34 | 31 g?&{hns Developing ...... -gg -83
100/ 4 [Dominion Coal Co. pr...|116§ 1153117 |115 (117 |1163{117 115 [116 1153117 [LI5E | [on Colf wommmmmron semmirnss 08} 093
100/6 pa[Windsor Hotel............ 120 {100 (120 (100 110 | 90 {128 | 95 (110 | 90 (120 | 95 | Iron Mask........ceeseen .66 15
100|...... Intercolonial Coal Co...| 40 | 20 | 40 | 20 | 40 | 20 | 40 | 20.| 40 | 20 | 40 | 20 JUMDO. . cecvveiiaeriiieinscisnivainnene 45
100{7pa| Do. pref. stock........ 60 | 40 | 70 | 40 | 70 | 40 | 60 | 40 | 60 | 40 | 60 | 40 ‘B{I“O‘g }([J‘l“ ehue iy '78 87
100 2q|Montreal Cotton Co.....[156 154 | 160154 |160 154 [160 |153 (160 151 [160 [154 | yionte “PESto Canereemr 084 .10%
100/...... Colored Cotton Co ...... 75 | 65 | 70 | 66} 75 | 66 | 76 | 65 | 76 | 65 | 67| 65 Montreal Gold Fields .......ccoeieens .16
100, 4 |Merchants Cotton Co. . [.cccrilnns.. 156 iiosi[1BB |eesissfeesons [sssonfssaats|aasnsa | ssassal osans Noble Five...corveeuuercinnncees . ) §
100{ 13q{Dominion Cotton Co....;*104/101§ 103 101}|*103/101 |*104 107 (#103(100 [*102(100 (g)ld Ir(;nmdes.... e oo
25| 34/Mont. .Loan EIROLL CO vertiilosicoslobnees |sonaral iaiosa ’ ............ l .............................. é:lll‘“gilir o s g;
100/ 2q|Ottawa Electric S. R... . a0 HOvI. st sr ternvh eiohee 12
100)......[Ottawa Electric ......... Two Friends.. .13
100| 23| Diamond GIAss ...oen.... gt e e
50| 3}Western Loan' & Tr.... *War Eagio Gon... 280} 290
100} “33tAner Light /i soe fissen Gasbus |sanans|Seeoivhbands|ssuart]svsestlsusevs [vooen | boyvus Winchester. ........ .10
100{<veess Paylor-Hydrealic sl o [inadunnslonn. cradinadumabanliiiiliaslaeit i White Bears....i.ctsssiesesersio 06 064
*Ex-Div. ‘Ex-Div.
' ' PP ) ] » NR
i | | d | AMDA OF GERMANY AND OTHER
< 1] A D » () A

SOLE ACENTS.—J.

DOUGLAS & CO.

MONTREAL.
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