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*In most citscs bow-ever this is caused by
.sonie new recruit to phlultely or by somoe
et)l'tector who desires to iake hiiself
failnous a1s a paîld)islîeî-, but ahîis, bsapRi
tiojîs and expectations reziclà far beyoîid
thc .strcugita of bis jpur!e wîîd the resuit is
bis first effoîrt is generally a very poor on.

The doubtiug philatelist is inii nost cas,-es
the exact couriterpart of the éspeculator for
anybody who is coiifecte(l wîth î>IiliteI
for the education anîd enjo3'mcnt cannected
with the study, rarely, if ever, express-es
suspicion of the fut.ure of our hobby. The
sî>tculatonr however continually has bis
suspicions ns to tho advisability of invest-
ing bis money ini sLtamps.

Stamps are îîow eonnnandiîîg as gqod
prices as they formerly did with the exce>.
tion perhaqîs that some fornierly highl-priced
staanps are clîcapier than before, but to bl-
-tnce this statement tiiose which were nlot
considered valu ablc nowv bring enormous
price.-4. Specul:itive issues are becomi ng more
nuinerous every year. 0f course coliectors
residing in *tlose couuîtries which have ziot
as yet hLad a speculative issue are contin-
ually uphraiding the other speculative
issuing cotuntries, but whieîî their govern.
ment do the s;ime tbhing_ thiey îîsually ad.
vance plenty of good reaso-is tu ,:how tbat
the stamnps are not. speculatîve.

The societies with a fcw exceptions arc
ii. a flourishing couîdîtiaiî, although the

1,oliticad caîthusinsin bas eonsidernhly
adatced, the ntlu in lu taups las ln.
Creatcel rat'ter than relzaxed. The nuinhier
of pai<l up ninlesis imot so large propur-
ti<nately but. those woare imbers lin
gond standing niake better use of the
varions dcpartments. In United Sta&teo
the politicali enthîusiasmn bas diminished tu
a g-cater extcint than in Canada.ý

These arguments -iîll geucradly convince
the pulilatclist whio is doubitful conjceruiujjýr
the condition Of. p1îiiate1y, that we btili
have a bright future before us anîd that we
unziy exjicct Vo miake greate 'r bicadwity ini
d;bys t COne thanl we lhave ini daaysý past.

Nulla Nestigia Retrorsum.

B> R.&imoàND S. BAKEat.

It i-. neot customary aunong philatelie
journais tu sec articles with tbe tuaptiou iii

Litin phraseology. Wbcn an enterprising
journal however as the P111LATELIC ADVO-
CATE bears on its editorial page a suggest-
ive mnotto in the ianguaÈe of ancient Rome,
'the offence may be palliated if not entirely
forgriven. At. ail events the expression, No
Steps Backward, bas becia mereiy used la
admonition of certain editors and. publisa-
crs regarding the general hick of *pictorial
illustrations in tLe current literature of aur
pursalit.

The very early perodicals werc limited
to a few stamîî cuts and the occasional
pbotograph of sanie prominent collecter.
This is hawever as far ns we eau expect
thtem Vo go, for la the first days of 1 ibilately
the pub] *ishing of a st.Liniî magazine wa!s a
task of Hercmileain proportions and not the
niere bagatelle it is at the lîresent Lime.
The innovi'tion héowever wa8 int rotluced
and, consideriv-' tlic tinie wbicli bas
elaplseçl aud the oliîîortuiiiitics which have
hucen afforded, iL caunot lac %xid that raî.id
developaxent lias been the resuit ini this
parLicular hune.

Coming down Vo he mi ddie ages, so to
spenÀk, of stanip collect.ing wc find that
thie art of iiiust.ratiag, as far as philatclic
joiuriials are cancerned, is still of a rat,îcu-


