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Securitiess Corporation béing probably the moving  factor. | thorized bond issue being $10,000,000 also.

and Foundry

were again
London agent was
correspondent there,

pank made an Off
public. The offering was a pronounced success, the entire | to the financing of the deal, over a million

amount
panying the purchase. »
The statemegt of the audit company showed the

ings of Rhodes, Curry & Company, Limited, to be as Pany, supplying an electric light and
; vice; the Quebec-Jacques Cartier Electric

" follows : — ‘
* 1905. 1906. .. [.1907. 1go8. | an electric light and power company with a W&
Profits before charg- : 5 near by and a steam power within the city; th
ing interest ...... 8103,060 $220,001 $274,450 $331,830 Electric Light .Company, having a water
Less interest ....1... 17,307 19,607 44,034 . 28,018 near Levis, from which it sold. power 'to the §is
s - ; way; the Quebec Gas Company and the E#

"~ ‘Net profits ...}..8 86,563 $201,204 0136,415 $302,121. Compan
{ % | Ross, managing ditector of the Montreal

Dominion Car and Foundry’ Company Limited—Net | president ;

; -

- were :—
: ‘ W . L. C. Pelletier, IK.
:01 six mm:;hs e;:dl‘lng J:ll)' 3;8“’ SO .. $170,850 ‘l}:l::;u,(dl{:efgzr %f h?:l‘;:;est Bl;nkc) :’:dle}xer |
or year ending July 31st, 1908............0nnn 414,246 | » e T : . =Y
For year ending July 31St, 1000.......... i b 382,338 Ishfm'z:’e’:l Bank actedﬂa‘s banker and the M¢

At jul.\‘ 418t, 1909, current. assets cxcecdc(i cutrent lia-  The Slemon Company. ; ; i

bilities by $1,375,427. : ‘ 3 2
Canada Car Company, Limited—Net profits above all | occurred in November, the concern being
charges, making ' allowance for depreciatiop :— ! pany, of ‘Toronto.
‘ 81.000,000, half of which was common stpc

Year ending September 3oth, 1908................ $446,366 | T ‘ A
Year ending September 3oth, 1909.......:. I 278,079 lative, 7 per cent. preferred stock, sharing eqy
¢ ; : B | common in all _pro‘ﬁts over the amount require

Current assets of the company on September 3oth, 1909 ferred. The Siemen Company was & _combirgt
:‘pt.):m;d to 8%35,079; cxim'ent liabilities, including accrued l‘;“hﬁ'."g;}:;ﬁ Iﬁ‘:ﬁ; §Vi‘a‘r‘tl¢l>: lo‘:‘:eﬁ?:é Qm"_ M3
vidends, to ,022, leavi lus liqui W, INIE b s PR George
- X . Naeid: ‘scoete ¢ | & Son’s mjll and veneer plant .at Parry Sousd;

: | block of 100,000 preference shares-of the mid

| hardwood flooring plant at Wiarton. ' At
panies, after making ad isi e British Columbia, estimated to contain 197.5
g adequate provision for depffc‘“'on merchantable timber, was another asset taken

‘ing of $400,000 preference shares was made

$408,057.
A comparisori of ‘the net. earnings of the three com-!

and paying interest charges, was:— ‘
1907-8. 1008-0. | the National Securities Corporation .and

_Dominion Car and Foundry Company B :
L, Julv 31 ..... S T s 2 414,246 . 382,336 | president; W. R. Tudbope,

3 81,001,037 $962,456 | The -company issued no bonds.
- - It was con;idered that, as a,result of the improvemeni;
in trade, earnings for the coming yéar would amount to Early:in Oectobe

profits would be sufficient to-pay bond interest on the Cana-  solidated Felts, Limited.: The capisal” of
dian Car and Foundry Company, - besides ‘preferred stock | %

" 000 preferred shares and $1,000,000 shares of common stock, | and of . h Nidut;
{lrese%anada_ (l’;ar.ahzd Dominion Car and Foundry were pur- | compamies entering the consolidation.
ased outright, the price paid not being announced. It is| An Uricompleted and Unnamed Merger.
. kno_wn that three or.four years 3g9 the two Montreal com- | . One of the biggest undertakings B
; ::mes tepresented about $7, zaoo.‘\ The merger was, per-| atgamation of the Dominion Ses dind
ps, the most suecessful of thé year from a market stand-| ° . °. “Coal C : o
point. The common stock was sellin minion Coal Companies.

- Mr. Nathaniel Curry was .elégted\ﬁysident of the nmew  ‘Thé only surprise was that a settlement
»chdamzanon, the directors being es Redmond, of the! arrived at, thus saving the enormous liti
mond Shoe Company; W. W,/ Butler, of the American | expenses incident to the dispute. It beca

. tsl::elc Foundries; N. S. Reeder/ formerly vice-president. of | companies which had formed a uriion in ‘thel
anada Car; Thos. J. Drymmond and Geo. E. Drum- | divorced each other and separated, fought ‘eacl

mond, of Drummond, McCaul & Co., and W. M. Aitken, | to the death for the alimony, and-finally a
| sort of unsatisfactory settlement, were indisp

/ |
thr : . | other, and were about to form a second and
1o Quinpinies was o SoRows - | anion. Mr. E. R. Wood, of Toronto, ‘and Mr.

referted, $1,000,000 common ; .
4 rted, 81,000, ‘ of Montreal, were (w'?\'.of the most prominent

president of the Royal Secdrities Corporation.

Canada Car, $1,000, referred, $2,000,000 common ; Do-

83,510,000 common, making $2,850

" -A. week or
\ 3‘“{;" of the public wtility corporations of the city of | At this time the syndicate offerirg,

ue ~dc was /é‘nnounccd (This was the last merger of any | into twenty-five portions, had been very
consi ";;? size to be completed in 1909. The Quebec Rail- | its dozen members, among whom were

:"' Light, Heat and Power Company, Limited, was given
_ a capitalization in common stock of $10,000,000, its au-
/ AR

The merger was formed of tpis company, ‘the Dominion Car = stock and $8,654,600 bonds, bein T cents.,
ry Company, Limited, and the Canada Car Com- The opinion is expressed that no‘pahlpiec offering |
© pany, Limited, “the ' last two pf Montreal. he promoters made. Oaly, $4,200,0000of the bonds were availgbie fo the
Messrs. W. M. Aitken and E. R. Wood. The underwriting and the greater portion .was taken 'y

the Western Ca'ma'da Trust, Mr. Aitken’s subscriptions. The underwriting of the bonds &}7

Mr, lon Hamilton Benh, being a factor 9o, a bonus of 50 per cent. common stock acconips
in the arrangements made’ with Parr’s Bank, whereby the purchase. Sales of securities took place readil
flering of $3,150,000 preferred stock to the | difficulty was experienced by the institGtiehs whi

being taken at g5 per cent. of par, no bonus accom- the hands of the bank, it is sdid, in advance of i}
; X the first payment. The companies entering &

earn- were the Quebec Railway, Light, Heat, and B
street f

y. The directors were appointed - as foll

William Price, .vice-president; Rodd

profits over all expenses and allowance' for depreciation, etc., M.P., Hon. Senator Mackay, ]J. N. Greensifie
: : F. W. Ross, Hon. Mr. Dubord, A. Haig Sib

A small merger of lumber and ' wool b

Its authorized capital

Rhodes, Curry Co., Ltd. Dec. 31.... : $230,425 $302,021  rities of Toronto and Benjami : :
3 , y . X 30, y : > jamin Burland, off}
Canada Car Co., Ltd. Sept. 3ath...... 446,366 278,000 ' well as the National Securities Corporation, '
! The directors of the company age as follows : i €
vice-president ; E°

] F. Lillicrap, E. R. Tate, R. H. Fillmore

The Canadian Consolidated Felts, Limited.
$ - < . 3 r a merger of the three
1,500,000; but, on abasis of the earnings mentioned, the | companies ‘was effected under the title of the

laced at  $2,000,000, and Mr. D. Lorne

dividends and leave a surplus amounting to over 11 per cent. | m ving . spirit of the consolidation, was madey

on the common stock of the company. - ! while Mr. Geo. Rumpel, of the Berlin: Felt ,Company,
The- liquid assets of the combined companies amounted | was made vice-president, Mr. ‘A. J Kimmiel becoming

to $2,880,115. ; . | second vice:president. Mr. Oscar Rumpel,’ Bc;l‘\d,
The Rhodes, Curry Company, Limited; exchanged i | Felt Boot Company, was made manager of pldnt, Mr.
g =Ry ’ ; ged its " : 11

securities for those of the ne = | A J. Kimmel ‘being made manager of the Ki Clompany

w company, receiving 81,850, | . " ¢ she Elmira Felt Company, these

. That a merger wod
in December at better |, : : 14
than 61 and the preferred had jumped above par. . bia b g B e gy

o. befor¢ Christmas the completion of a remainder of the share s W o
which h

Aitken, W. D. Matthews and Sir Henry M. 4
.ronto; Senator Forget, Rodol‘ph_e Forget
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