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-__ ■>, comoration ti^MT probably the moving factor.'thonied bond issue being 110,000.000 also.
5S**i»rffer was formed of this company, the Dominion Car stock and $8,654,600 bonds, being 5 Ptr cents., Wl

^srondent there, Mr. Ion Hamilton Benn, being a factor 90, a bonus of 50 P=r cçnt. common stock accon 
correspond n ments with parr's Bank, whereby the purchase. Sales of securities took rcad*

^mad, offering of $3.150,000 preferred stock to the difficulty was experienced by the inst.tûtâdhs *h ,
Thc offering was a pronounced success, the entire* to the financing of the deal, over a million dolliùs| *>ngssss. - bo-« — s «■- 'issa/ssy'ts"

’“’Z 'X" »>« *»d?-wwff:' s tiS5SritSfc,jei srüRhodes, Curry & Company. Limited, to be as pany, c-.Jacqpei Cartier Electric Com|>a»>, being
an electric light and power company with a water power 
near by and a steam power within the city ; tl|e 11 nadian 

g27. $,,, e3Q Electric Light Company; having a water §i>W plant
A?» near Levis, from which it sold power to tbelMhsf t 

44tB34-- 28,9,8 way ; the Quebec Gas Company and the /# «*g *Gns
*•. ! :.«**. etm*.îSB

Dominion C.r nnd Foundry’ Company Limited-N«l * sSS*“?”&“Gr. Kx'j "
profits over all expenses ahd allowance for deprecation, etc., U.V Horn Sena ^ Du^rd A Haig SBC Ï euvilk

Belleau, Lome C. Webster, L. C. Pelletier, yK* ,n S. \V.
.... $170,850 Fwing (director of Molsons Bank), and J. W| WH Onnell. a 
, r,, 414,24b The Royal Bank acted as banker and thc M|«itf«a Trust

. • 382,335

[Ji 00,000 . . 
tissued.
I low be 
i ji or the j 
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p ace at 

(ring the 
i m 1 little 
si tended

ings of 
follows :— 190801906. :. 1917.1905.
Profits before charg- 

iog interest 
Less interest >7,397

$103,960 $220,901 
19,697

raU-

• were:— _ " 5,
F01 six months ending July 31st, 1909 
For year ending July 3«*‘. 1908.......
For year ending July 31st, 1909..........

At July 31st, 1909 
bilities by $1,375,427.

Canada Car Company, Limited—Net profits 
charges, making allowance for depreciating (
Year ending September 30th, 1908...........
Year ending September 30th, 1909..........

■j

ias trustee.
. current assets exceeded current lia- The $!•*•*/WWW*. , „

A small merger of lumber and woolwprlyhn 
above all occurred in November, the concern being the b-ctno 1

pany, of Toronto. Its authorized capital jte^Ur ted to 
,«,• 81.000,000, half of whkh was common stpek Mf1*

$446.366 ,atl per cent, preferred stock, sharing ,eqi all$. With the 
•••■ 278*079 common m all profits over the amount gcqU.re :ftt fce pre-

ferred. The Siemon Company was ‘a combination Ot. the 
Current assets of the company on September 30th, 1909, 1 Ulicrap-Tàte Lumber Mills, Lakeficld, Ont. »*he George 

amounted to $835,079 ; current liabilities, including accrued E Niebcrgait Mills*, Wiarton. Ont., and Geor fe M<bergall 
dividends, to $337,022, lcayipg surplus liquid assets of . ”ju and vèneer plant at Parry Soui d,; besides a
$498,057. V • * block of too,000 preference shares of the Sjeidon Bros.

I hardwood flooring plant at Wiarton. A tim lei «
A comparison of the net. earnings of the three com- Britjsh Columbia, estimated to contain 197,5#j>,600 

panics, after making adequate provision for depreciation mcrcj,antable timber, was another asset taken (fnj j A 
and paying interest charges, was:— -inR 0f $400.000 preference shares was made a ; par _

1907-8. 1908-9. the National Securities Corporation and^ the : Sec u_
Rhodes, Curry Co., Ltd., Dec. 31 •• •• 8230,425 $302,02. «ties of Toronto andcBenjam,n_Buriand. ofMonrieal^ «
Canada C*r Co., Ltd Sept. 30th..... 446,366 278,099 well as the National Securities C<*T!?™llo®‘. * b^hemon
Dominion Car and Foundrv Company The directors of the company açe « follows . i. Ç nemon,

w - ..................... ..........J** * ft;iuS:1FaK,.|j».6

issued no bonds. ( ?••,
, , . j The Canadian Cannot Mated Fettn, Limited. V

It was considered that, as a, result of the improvement f the three Canadian felt
/ in trade, earnings for the coming year would amount to Early, m Oetotytx» nrf-f the title of the <Ul»diâii t'on- 

$1,500,000; but, on a basis of the earnings mentioned, the. companies was c?ec,^/nd" th* ,he compdnv was/
profits would W sufficient to pay bond interest on the Çgna- solidated Felts, Limited. /he caprSa ^ ,h,
dian Car and Foundry Company, besides preferred stock placed at $2.000,000, and Mr.D. Xident.
dividends and leave a surplus amounting to over 11 per cent. roBv.ng spirit of the consolidatwn was 4^ c- mpany,"
on the common stock of the company. while Mr. Geo. Rumpel of the B«lm’coming

The liquid assets of the combined companies amounted Mr Oscar Rumpel, of 4h j Berliri
to $2,880,115. r_i* Boot Company, was made manager of the y 1 nt. Mrj ,

The Rhodes, Curry Company, Limited^ exchanged its A , ximmel being made manager of the KnttaM [ ompany 
securities for those of the new company, receiving $1,850,- and 0{ the Elmira Felt Company, these be.ng thp three
000 preferred shares and $1,000,000 shares of common stock. 'omD-anres entering the consolidation.
The Canada Car and Dominion Car and Foundry were pur
chased outright, the price paid not being announced. It is

the two Montreal com-

t

mills
Com-

i nie in 
feet of 
1 offer 

1 (trough
’

iietoon.
$ 14191,037 $962,456 The company /\v

m

.An Urieompletod and Unnanwd Merger.^ÊË§mÈm
ïriSiK ES» ^!FvJFE; E " S;^d ■. •Irummoad and Geo. E- Drum divorced each other and se,wated fough each r tw a.m s

uf & Co., and W. M. Aitken, to the death for the alimony, and finalh arriy. d at m 
“ties Corporation. sort of unsatisfactory settkment. ^«e indispeh^bh to ea<*

other, and were about to form a second and jkrha s a tm*i 
union. Mr. E R Wood, of Toronto, and Mr. W, M Aitken, 
of Montreal, were tw? of the most prominent »>n con
ducting negotiations7 to the point at whic^Jam-s RosS, 
president of the Domiriibn Coat, finally 
the price of $95 P«r share for So.opo shaT^ifî J'*■ 
payments to be spread over a year and a half, pro- d,"*Vh<tc 
remainder of the shareholders were offerÿ tBfcMa n ie tyrnjs.
At this time the syndicate offenrig, which hjd|f$e?i divided -
into twenty-five portions, had been very ta <!nup
its dozen members, among whom were M*»«^ J °od and 
Aitken, W. D. Matthews and Sir Henry MfrlaU, of T ^ 
ronto ; Senator Forget, Rodolphe Forget, ^M.g.. C. J

: ' ill

known that three or four years 
panics represented about $7,000, 
haps, the most successful of the ye 
poini. The common stock was selli 
than 61 and the preferred had jum

; ■

" _ the Canada Car ; Thos. J. E 
mond, of Drummond, McCa 
president of the Royal Seed ;

The capital stock of the three Companies was as follows - 
Rhodes, Curry, $1,850,060 preferred, $1,000,000 common ; 
Canada Car, $1,000,000 preferred, *$2,000,000 common; Do
minion Car and Foundry,|$3,510*000 common, making $2,850 
preferred and $6,51^*009. altogether.
Quebec Railway, tight, Heel and F Company, Limited.

-A. week or Ao befor^ Christmas the completion of a 
x merger of the public futility corporations of the city of 

Quebec was Announced This was the last merger of any 
considerable7size to be completed in 1909. The Quebec Rail
way, Light, Heat and Ppwer Company, Limited, was g’ven 
a capitalization in common stock of... $ to, 000,000, its au-
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