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six months of this year. Exclusive of transactions in
v bank and loan company shares 13(1,293 »njd 12,192 re- 

spcetivcly), 300,047 shares oif industrial stocks, and 
$1,#45,900 worth of industrial bonds changed hands 
on that one exchange in six months.

It would be"a mistake to suppose that the money
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Vohiparison of the aggri^gate of: Vanadian inxest- 
mem securities during recent years Would tell a »*fw4r
story of. boiindirig prosperiUi fas, thJ bank aggregates.
Hut this is not equally practicable fqr lack of full avail
able statistics at different periods. There is ai^iwr- deposited by Canadians in the chartered banks o( the
CSting indication of the cmcrgiincp of'Canada from country represents the whole of their accumulated

he figtàres of corporation

f
>
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>• I, X■ The follov

could be easiVr

' P6bvmciali*m in finance in (he figures of corporation wealth. There are plenty other receptacles, more or
bonds and stocks placed on (lu ,market in Canada dur- less safe,—the knotted stocking, or tin box, or clock
ing the last five ycflf. tVitinn ihc past twelve mopths case, of a farmer's wife in the rural districts, the
à large share af the bo»nJs dfireléetrjc companies issued . private bankers' hands, or the treasurers of the loan J
in Canada, hut' operating in Mexico, South America, 'rompante!. All that can be authentically traced is 
and the West Indies, have b<sn,taken up by capitalists included in the following list of principal deposits in
in Oerrnkray, 'fielgiurn, Ihidknd. I ranee. Switzerland Z901 and 1996.

. ami ( Treat Britain. The knitjU of halt a doZftl SUCll
, /(companies total svytnty-fop^ nyi.tluui dollars, and their

-, stock a still larger sum. j *
<ao Paulo Light & Power F^”-00

’Mexican Light & IV.wcr Co... z . .l 1100,000
Rio dt Janeiro Tramway-, Lfohf j

Sc Powçr Co% . 1 ....... .% -
♦- HivXn.t Central Railway Co.;. 1.

’ - Cuban Electrifc Kadiway ....if.
«’Trinidad Electric Railway . ....il.

•figara Harbor, l.tmitfd . .......j.. ; ir.5^0.
■ f ■’ ■--•■* ■ f ) ’ j i iir
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. i1 JT Chartered ’’Banks ............(........ .fwr^ooo

Government Savings Banks . v. 54,517.000
Montreal C & D Saving' Bank 12,660,000 
Caisse d’ Economic. QSebcc 
Loan Companies................
Loan Debentures . .

>».ti.59*ooo
Oo .006.000 
18.417a*» 
r^siooo 

20.000.000
19.606,000 '

r>
Bonds.

6.581.000

20,000.000
1O.000.000

/ $ 5 ^ioo.ooo
18.000,000

»-■ 30.0004)00 
5000,000 • 

- 84)00.000 

1,000.000 
jy.500.000

i .000 Z$-t5r-H°.<**> ^658^754*»,;i“l.f I.0005*»
J. I JrSOO.OOO

Total a .

Two hundred millions increase in five years is
three and one,-third millions a month. TUp‘increase in 
the five years. .1896-01. was, if anything, more re- - -
markable. At the close of the fiscal year l8g6 (30th

'■ i di L , », . I June), the total deposits of all kinds amounted to
- Most of these $754X«).(kX>j <<t bonds have nen $393.330,000. of which $211,600,000 was in - the

! taken in Europe, Which illustrait!) striking y \ W Tapu chartered banks, and 4.000 outside them, 
awakening of British and CîonMcntal capital to the
potintialilics oi Canadian ‘ SridkJstrial enterprise in

foreign countries. The re Cent ».ver-subscri|)ti(m of/ 
t trawl Trunk Vacific in tlief tpiliUon market, find the -

1er fully altered tone-of that, hiarkvt within a y Car
with respect to' investments ijt I lnadibm undertakings 
of vinous kinds attests thi hbti 'which the Dominion

.* is taking of the Ilnitish mititl ^ /Y|l the issues of capital ->
(or raiVroa<l building in thè list jiali ycaf.

Vfcmi a list nlow before uk M corporation bonds
•®; alone, (no Stores included rjssfiwl ami sold in Canada Tî"rS ha' *>‘cn «"«Merable misapprehension about the

a. ;•«. ... Grant! thÿmjtfmmm, ST'
(H , X 1 runk Pacihc issue,* «Urn oil I % lirt Oi the l ansdutl Whitney in the Legislature defined the Government's atti-

1 Northern Railway issues, Monut.il Light, Now Scotia *•* Afrij *C }k said:
SleH, Sbawinigaii I'ower. 1 Olio fio }-.lectric. ( )ntario it is well known that the mileage between the joist and

’ Power èoi, Hamilton Cltuin. Dominion ( Oâî. and . I05tli mile til" the Temiskaming and Northern Ontario Rail-
ritics; the aggregate was $88,- -]wa/ '*■ verr rich silver ore. Advertisements will be issued

...... L, I lows '•_.’ shortly calling for tenders for a mining concession along this
> jA / stretch of the right of way, some three and a half milts.
___ , „ These tenders will be issued on theMollowin - conditions- ‘• -........r W*5^w
90*1............. 135.818.000 ! 1- A yearly rental of $500 for the use of a small block
905(1....,,.. 294)47,0001 Vf land outside the 99 feet of the tight of way, to be used

as a Stic for mining buildings. •> >
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With'$532,000,000 in the chartered banks, and 
8126,000,000 in otficr institutions, the total wealth ear-

% marked in this, way is equal to Si to for each man,
woman, and child, of the estimated population of the
Dominion. ' ; !
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POLICY Of GOVERNMENT MINES. By Professor
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1902 . » .
L : IThis list of $$R.OOO,CXX) illdidc^'bonds of several ’ 2 Tile payment to the Government of a to per cent

I electric roads, frotih Vancouver 11» .Sj. John ; the Lake ail ore valued at $400 per ton qr less, a 20 pf
I. Erie and the Bay of Quinte lie ixvaks, the Bell Tele- A*"1, r<,yal«V «»" all ore valued at between $400 and $14*»

I f' . tv . .« 1:,v 1 1 -1 f Vcr ion. a 30 per cent, rovalty on all ore valued at over
i 1 phone Civ, rolling stock companies, radial railways. $1.000 per ton.J We want it to b<- understood that we a sc not

. < ,eK. Uut it'does not tncimlc mifmcmal bomls, of which offering the concession to anyone on these terms. They »r*
jm I 'there were issued i'n-J()04 morel jlttyifn $lj.XK>,ooô, and ih tbr lowest we are prepared to consider. If any higher offers

>. r ho5 over $>i.ooo.orto. j 'illll : I 1. / , —1 xv>' 'hall. of course, he prepared to consider tk
1 .Th«8c totals Like no ;u-co\m^f the largo amoimt of ,, '

.rises as the Twill Çlty ElertrU Railway,-the Detroit Gsllie* timber limit. It is understood that a portion ’of the
mud Railway, and the|iolfllW Electric Railwav. hunt ecmmt» oi yerv valuable nre-produciug land. The limit

pPéach of which latter haw a .Afantrcal director, or'the » xm* -wnMravn from prospecting The holders of the
• Commercial CablejCompa^, |c n]e of whoie directors Ac' Cv^bStSTÏSSoîTo}

IS a 1 oronto financier. y . j -, I l course, there .is great curiosity as to what the action of the
,A Judging front the extent of Uve transactions ,",vrr"m'nt will he, anil there has been considerable di«-

here outlined, it is not ,tx> moil, .0 «ay that in add#- U to î^emoud? Gum wiff"
ton to the $z txt.txih.ooo or $fk b.l*X2.<**> oi ^Canadian th.« mineral hearing land in the usual wor divide, it op

1 - deposits in the bawds Of chartefttHianks. the savings «> «nail lots and auction them'ofi I desire ro say that the
-bairks,. and the loan companies, there arc hundreds of government have considered this matter "carcfullv. with *D
miHions niore' Af Cfmaclian pcctitjuilations actively em. IvL'Jh'A1"'.fon<hthms before them, and thev hart
nliwc.l in the imlnietrial wivrl.t arced at ti,,. conclu.,on. and the, consider it their manifest
ptoyen I» me mnustnal WOlUy ! I 1*. . . duty trt the Denote that they wilt, no) dispose of that silvef-

A,Significant showipg t> ntd<e by the record of fcr,r;n’ (' '"•mg ours. Wf are nrewred to keen it. t°
sales on the Toronto Stock Ewe*, ingjr'durinjg tfie first ^ Pruvint""if*Ontah ’* ^ the hcn'’fit of tbe »*^p,e “
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