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( ~-u:].;;v;~m of the aggrbgate ol Lanadan Mmit si-
ment securiies dufing recent '\('Zﬂ‘ would tell a sipuilgr
ton

story of botindinig l"‘ sperity as the ):HH\ aggregat

5 8 But this is'not egually pr: actitable fdr lack of full avail
able statistics at different perjods.. | There is amjoter
esting indication of the emergence of -Canada from
’ peovancialism n hnnn« in the hgures of corporation
bonds and stoc ks placed on thejmarkef in Canada dur-

i ing the' [ast five years, Within the past twelve months
‘ a large share of the bongs ofrelerctric compames issued
3 ; in Canada, buf operating i Mexieo, South America,
Ly and the West (ndies, have bégn;taken up by capitalists
J‘, in Germanv, Belgium, HoHand, l‘r.'uu'v. Switzerland

and Great DBritain The bohds ol half a dozen such

) : companies total seyenty-fous niiflion dollars, and their
3 « stock a still larger sum

. 1 Stocks. | Bonds.
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Rio de Janeiro  Tramway, Light .

& Pow ( B ;21,000,000 20,000 04
; ‘ ) T 4 ) 000

" + . Havina Central Ralway | 7751 7,000,000 000 0
! Cuban Electrit Railway i 1 3-500,000 R.000.000
Prinidad Flectric Railway 5.0 1.200,000 1,000,000
tt{ *Wara Harbor, Limited i .| 1}.500,000 17,500,000
! Totald 1. . $50. 50004000 $751000,000

1 .

3 Most  of thesk .\'ji«ni»un of bonds have been
% itaken in Yurope, which illustrates strikingly the rapid
awakening of' British and Gloptimental u[.n.l to the
poténitialmties of { .nn.ui:.nl :n)"n\!rl.t] ente I']»"}\\' 11?
foreign countries The reteént over \H\N‘H]IH«H 3}
Grand - Trunk Pacific in the Longdon yuarket, and the
wonderfully altered tone-of that market within a véar
{ with respect t .’ mvestments 1h (._.llliull:lll mn\vrl.l‘\mp
of virious kinds-attests the hold lwhich the Dominion
- o is-taking of the British mind. | Al the issues of capital

for vailroad building in the lastihalf vear.

-

From a Jist now before ns bi L‘nTl»nTl\Wrt\ bonds
. alone, (no Shares included f,ssimd and sold i Canada
irom 1900 to 1905, we learr® thatincluding one Grand
Trunk ' Pacific issue,-and only | part of the Canadian
Northers Railway issues, Moneréil Light, Nova Scotia
Sterl, Shawinigan Power, Torowto Electric, Ontario
i o
. Power Co., Hamiton Cataract, ominton  Coal, and
! sofie. forty, other securifies, the) aggregate was §88,-
88 000 distributed pver the six > ears-as follows
1900 $4, 500,000 L i |:t,u~(. ’ s :\,‘7‘\‘;.4;.,,
10¢ 678,000 1 Joog. . +335.818,000
1002 G,700000 (ol 1905 i vn i o0 (29047000
Fhis list of S¥8,000,000 Il\\\\h es 'bonds of severa)
electric roads, from Vancoliver @ St. John; the Lake
} Erie and the Bay of Qunte R"’?“",‘ s, the Bell Tele
hose | ling stock tomipamies. radial fail
phon a., roling stoe ompames, radia rarlways,
g efc.  [hut it'does not include munm{al bonds, of which
% there were issued 1-JOO4 More thtn“l; 700,000, and M
ll)qn;ll\ll.q‘l,lhll_(ll‘
& Fhese totals fake no aceonnt i the large amouht of

Canadian ancy invested i sugh United States enter
rises as “m P'win City Eléctrie | Ratlway.-the Detroit
) mted Railw: \V, and the '\H\N\n Electric Railway,
(.uh of which latter have a Mdrtreal director. or “the
Commercial Cable Company, dne v‘.i whose directors
18 2 Toronto finanacier.

Judging, from the extent (of the transactions
here outlined, it is not too mudh to say-that in addi
tion to thé $700,000,000 o $8Lood.000 of -Canadian
deposits in the hauds of charteped/hanks, th

' Savings
-barks, and the loan companies,|ther¢ are

idrgds of

milions niore 6f Canadian ;#rcun\'n'ilmium\ acfively &
ployed in the industrial world,

{ \ (significant showipg . i§ madd by the record of
sales on the Toronto Stock Exchange during the first

|
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. -
companies

Exclusive of transactions in
bank and loan company shares 130,203 and 12,102 re.
speetively ), 300,047 -shares of igdustrial stocks, and
$1,145.900 worth of industrial- bonds changed hands

six months of this year.

on that one L-\ch.‘mg«- in Six lﬂn!llh.\.

It would be-a mistake to suppose that the money
\L\}m\“ul by Canadians in the chartered banks of the
country represents the wholé of their accumulated
wealth. 'l here ‘are plenty other receptacles, more or
jess safe,~the knotted stocking, or tin box, or clogk
case, of a farmer’s wife in the rural districts, the
private bankers’ hands, or the treasurers of the loan
All' that can be authentically traced
includeq in the following list of principal deposits in

1901 and 1906

Chartered ‘Banks $347.882,000 $532,593.000
Government Savings Banks £4,317,000 60,000,000
Montreal C. & D. Savings Bank 120660000 18,417,000
Caisse d' Economie, Qudebec: 6,381,000 7 833,000
Loan Companies 20,000,000 20,000,000
LLoan Debentures 10,000,000 19,606,000

Total a 4 ,~'§‘57,“1,,(Nxx &;5&475,000

Two hundred millions increase in five years i
three and one-third millions a month, THRe increase in
the five vears, 1806-01, -was, id -anything, more re-
markable At the close of the ﬁ\l‘.‘l} vear 18gH ({Oth
{unc), the total deposits of all Kinds «\\\\“\\‘\(U( t0
$293,220,000, of which $211,600,000 as in- the
chartered banks, and $81,614.000 outside ti‘(-m.

With " $532,000,000 in the chartéred banks, and
$120,000,000 in other institutions, the total wealth ear-
marked in this. way is. equal to $110 for each man,
woman, and child, of the éstimated P qm\:nhm of the
Dominion,

LN

POLICY OF GOVERNMENT MINES.

I'lrere has been considerable misapprehension about the

Untario Government's conduct in regard to the development

af ~muner; ircas an the Femiskaming country. FPremier
Whitney in the Legislature defined the Government's atti-
tude on April 3rd, ‘He said ’ ’

!

It is well kn wiy that the milecage between the 101st and
10sth mile of the Temiskaming and Nosthern Ontario Rail
vay is very rich in silver ore Advertisements will be issued
shortly calling for tenders for a mining copcession along this

stretelr of the right of way, some three and a half miles

Fhese tenders will be issued on th&“fsllowin~ conditions:
1. A yearly rental of $300 for (‘u. use of a small block

and outside the g9 feet of the right of way, to be used

ing buildings

14 payment to the Government of a 10 per cent
yorany os re valued at $§400 per ton qQr less, a 20 Pgr
cent. royalty on all ore valued at between $500 and $1,000
per i 30 per cent, rovalty on .\f‘. ore valued at over
!lm-u|w": W want 1t to be undec tood that we ase not
offering the concession 1o anyone on these terms. They are
the lowest w re prepared to consider. If any higher offers
“‘ maade we s i course, be prepared to considér the
highest : ‘

In add 3 ither question on which
i ublic mind show \ a
e public mind showld begsef ar rest, viz. in regard to'the
Unllies timber et It is underst | that a portion “of the
MmN CONSISES Of very uab producing land. The 1imit
1s mow -withd

\ A from prospecting: The holders of the
nmit h"',' disposgd of the timber on ghat portion supoosed
ICh punerals, and it is being removed Of

b arse. t : ' vhat the action of t_hf
POVl ‘ [ the been ; considerable dis
Fuss Y s ! Octob 1st. the.day by which the
‘,'”h‘ st e removed, the Govers ment \\\“ d\*\""t ot
this n o bearing land in the nusu w or divide, it up
s ts ar 1 them' off lesire 4o say that the
SOVEr R e this matter ‘carefully, with a

1 ; side
the aircumstandas and conditions before them. and thev have
rived at this conclus and they considér it their manifest

’”’\ 1o the o nle. that they will dispose of that silver-
earwe fand. 1t being ours, we are orepared to keeo it, €@
1<¢ t e\ it and o
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