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ITS PREFEBRED DIVIDEND$25,000,006
$11,500,000
$13,500,000

$180,000,000
«

l (Jnbated and the Level of 
Price is Well 

Maintained

at their an"ual mLKTo^day was

sssstissvs sl-tæ sraHsF5

AUM otim** W‘,S UP t0 ar- those were June jjy and

**♦

unusually' 'propESST T" " Kng",nd "*« '• *"

for many years and compTroLwbh f"r * aecond Thursday In July

cr^Me of æÎsTm^O torether11 iJow’^"*"0"'

crease or *. I5.zn0.000, which compares favomhlv win. securities” of £ 14.850.000. ravoraniy with

But Market it Siataiaed by 
Absorption of French 

Government Loan

CONSOLS WERE FIRMER

and General Ma

SI35 Branches in CUBA 
ISH WEST INDIES.
Mi»m *™l Cedar Sfr«„

Branches BRAZILIAN WEAK BT is as strongxhe unfavorable seasons prevailing during the ia«,i . i
had afected the company’s business materially, but he was glad to layUia* 
the outiook was now more encouraging. . Orders were on hand in volume 
sufficiently large to keep the staft employed up to the limit set in the three

‘h" hop? was .hat hf. might uoT 

nl" ,.. Vin ?ut M ‘hut no prediction could be made.
, C°?l.nu ng’ Mr- T®P^e 8tated that the stock of goods on hand had been 

reduced to a value which placed the company in a position to make money 
during the coming season, should business conditions prove to he at all nor-

All Round Are Firmer— IjB&yta Cam. Out At 121.•4 nn unusually large de- 
the loan Item "Other Public Interact la Still Confined ta In. 

veetment leauea ef of the Hlgheet 
Grade.

«Éi5S,No8.N d,rect
htly tongue S(, «2S vtr tirr ihi-—-■;rc°',he d,amu"1 »...

The statement follows: —

Circulation ........................................
Public Deposits....................
Private Deposits.....................
Government Securities
Other Securities............................
Reserve ......................................
Prop. Res. to Liabilities, per cent
Bullion............................................
Bank Rate—per cent ....

Power was again the out-igESS
I 52. the closing sale was shade at 
t This morning it opened at 49,
f to 4814, but again sold up to

| „ lot of 1.515 shares changed hands
and another of 915 shares at

Pi Tramway

¥"* on serious 7,^

London, Jul 
was idle and

American stocks were Irregular snd 
rather inclined to sell off. 
changes were not Important.

The city reported easy money con­
ditions and a prospect of lower rates. 
Al present, however, the market la sus- 
tained by the absorption of the l-'rench 
government loan and other new Issues

Public interest Is still confined 
vestment issues of hlgheet

Foreign houses sold 
on balance.

The stock market closed dull 
regular with heaviness in 
result of the unfavorable 
oui situation.

A Winnipeg 4% per cent water loan 
for four hundred thousand pounds was 
announced at an Issue price of 9ft

Money on call was in demand at iu
i" * r.T»1 ,,u",nG"" l" bills I. re
strlcted at 2 1-16 |»er cent,.

ly 9.—The Security list 
without noteworthy fea- 

C’onsols were firmer.MORTIMER DAVIS, 
President of the Imperial Tobs 

e securities 
in the Briti

th„Jhde,«!re„7 o' the, company are managed by men of wide experience in
r,rc,p“tv,vae,T„tr^'ea:h,Ch *” «“> >»«

This Week. 
1‘29.531.0110 

12,5X0,000 
43.78X.OOO
11,005.000 
34,«32,000 
2X.51X.OOO 

60.68 
39,699,000

least week. 
*29.7X4,000 

17,071.000 
64.660.000 
11.005.000 
49,692.000 
28,748.000 

40. 13 
40.0X2.000

I«nst Year.
*29,621.000 

10,733.000 
41.067.000 
12.766.000 
30. X 63.000 
26.219.000 

60.59 
35.790.000

acco Co, 
being of-Whose

fered
Bn!ion Hall

•h market.
although°1 the In- 

evening ' 
presence

I |ifii|i|p

Mr Tooke announced that It had been thought wise by the Board, In 
view of the prevailing depression, to defer the payemnts of the usual divl-

H" r"m,ndl'" lh'' —“*■

reserve to cover probable loss on open accounts of $21,128.34. Five thou­
sand dollars was added to the Depreciation Reserve Account, which now 
stands at $21.728.36, and after payments of dividends on Preferred Stock, etc 

balance carried forward to the credit of Profit and Loss Account was 
$55,211.92.

The financial position of the company is strong, as is shown by the fact 
that the liquid assets, amounting to $769,955.34, show a surplus of $525 808 00 
over active liabilities, which amount to $244,147.34.

The general balance sheet as at May 31st compares as follows for the 
past three years

stated in '.hr* ,

>r four thousand 
wn living dnn'u had 
lirect legislating r> 
Roblin durai,-|
Woodrow Wilson

ÏEV- ,,,p rl»»“the Premier's 
he Free Press 
t share such 
i ot

t it BO.
! "ne activity of Tramway 
f .hich finished at 49 (4 on the 
r L„ hoard, was only slightly less pro- 
I nounced than on Wednesday. Yes- 
r terday the sales amounted to 6.165 
| ahareS; to-day there was a total of 4,-

UNITED CIGAR STORESPower,

Par Value of Stock to Be Reduced 
from $100 to $10.

New York, July 9.— Directors 
-he United Cigar Stores Co., at a 
neeting hold late yesterday, adopted a 
resolution recommending a redu

A special meeting of stockholder 
will be called Shortly to act on the re­
commendation of the directors.

sent out
stockholders explaining that the reduc­
tion in par value of the shares 
hive opportunity to employes and 
-oiners to secure an interest in ihc 
-fuslness for which they either work oi 
•»f which they are patrons.

The regular quarterly dividend of iy_ 
per cent, on the common stock was de"

I3 4* grade, 
a little stockaudience

a rèmar!:s,|,!o\(_ 
Outlook of August 
Vllson, as he was u„.n'

of

HEM KINO 
OF PRESSURE

)It MR. PAUL WARBURG 
AND THE SENATE

-IAn Extended Franchise.
The extension of the Company’s 

franchise is still being vigorously can­
vassed in civic circles and on the 
Street it is generally assumed that, 
though there may be delays for vari- 

the object sought is likely 
in the end to he attained on advantage-

"IHtts an a 
home poll 11 *

i

ipur value of both common and 
red stacks from $100 to $lu «

Wnahlngl.m, July «.—President Wil­
son was informed Ui-ilay that I'tiul M 
Warburg wuuhl permit hla name to K<, 
before the Senate for the I',.itérai Ue- 
terve Hoar,I If the former a„ dealrea 
but he will not alter hla Ueelah.ii not 
to apiH-ar before the Senate Committee 
»n Hanking and Currency 

I “real,lent Wlhmn atamt, „rm „„ 
nomination and tight for eonllrmatlon. 
| l« bel eved the Senate wMI cntlrtn 

the nomination, even In the event of 
m unfavorublo report by the 
in It tec.

I«trs I taught 
iatfve and

n>V ('I.IS9-
rch-fpruhim

"f getting I

ASSETS.
mis causes, 1914.prove it 

is that they ,i„. 
3 the means

1913.
Lands, buildings, machinery, good will, etc.. $1,207.260.62 $1,147.380 $U13 636
Cash on hand and at bank...................................... 4.649.12 6 819 ' 4 9‘>7
Bills receivable........................................... ... .. 33,030.87 28.3751

A statement will beous terms.
Î Montreal Tramways, which yester- 

sales of 180 shares, advanced

to

Exerted in Missouri Pacific 
Issues in the Wall Street 

Market

question, ‘What 
uestion, 'How 

The immediate thing 
o IS to resume
e, arc gleaning haut» 
clean house one thing 
id broom, and I hr ini- 
■eferendum are

wll.
C points to 230, did not to-day figure 

the transactions, being held at 
I 233 with 229 bid.

Montreal Tramways debenture stock 
F was steady at 81.

MONTREAL STOCKS) 364,416
Accounts receivable........................................................ 335,195.48 365,653)
Stock goods on hand, as per inventory. . .. 390,414.64 404.326 
Insurance unexpired............................................... .. 6,665.23 6^224

Total............................................

Preferred stock .............................. .
Common stock ...............................
Bills payable....................................

Accounts payable........................
Dividend payable June 15th ..
Contingent account for bad debts
Depreciation reserve.................
Profit

342,454
6,959 Asked. Bid.Ames Holden

Bell Telephone 
U- C. Packers 
Brnslilun T [, 
Calgary

lo*4 1<>'A1,977.215.96 $1,958,777 $1,831.022
Range on Tooke.

For Tooke preferred 56 was bid, but 
more of the stock offered at that flg- 

The range for the 
far has been 81 for the 
for the low.

The report presented at the com­
pany’s annual meeting to-day was not 
on the face of it as satisfactory as 
the shareholders could have desired, 

lie l.’ttle doubt that the

6»%LIABILITIES. SEVERE SCALING MX MX.. 985,000.00
.. 650,000.00
. 155,053.62

1,000,000
650.000

105,667)

800,000
650,000

120 119Wilson. 11 would he 
rsations of direct leg- 
r statesmen 
ntic, hut for t|„. 
above will .suffice! 
innipeg Fr(,P

OFFERING DOMINION
AND TRANSMISSION BONDS.

N' W. IlitrriH ami Co. 
Morara. IVrry. Coffin l,„rr haw 
bought h liomlnlon Cower and Trantt- 
ntlMaion to. lasue of tf.tlu.OUO f, per rent 
mortgage bond» of various mnttirllle» 
from HM5-37 liielttalve.

The hanker, are offering the bond» 
to investor, al prions to yield f, per
maiurl,';/''4 ....................... ... ",

* I'. 75MR. SMITH ELECTED TO
TORONTO STOCK EXCHANGE.

74%POWERear thus
high

Dcwn of Securities Appears to be in 
Prospect—Wall Street Seeks Ex­
planation of Decline.

(Special to Journal of Commerce.)
New York, July 9. The securities of 
e Missouri Pacific system have been

Veillent

Van. Votions ..
Do.. Pfd.............

Van. Converters

55
» 288419 30% 30%71,856.22

17,237.50
21,128.34
21,728.36
65,211.92

63,718)
17,237
21,129
16,728
84,297

92 91%Mr. Sydney W. Smith, who luis been 
elected a member of the Toronto Stock 
lixchange, will rep 
Messrs. Cossets, So 
lo«*r. Me takes the place vacated by 
vlr. R. S. Casse Is. who is retiring from 
•lu.siness

14,000
21,129
11,728
45,746

27 25
73% 71resent the f.rm of

37and loss surplus .. . ns and Co., on the nil. Riiuher
Do. Pfd.................

Ven. (Jen. Fleetrlc .. jpji/
Van. Pacific.............................,93% ,93
‘ an. Nlenmsiilp Lines . 111 ■

Do . pf,|.......... ,,di 11
Vrown Reserve 
Detroit United Ry.
I >"iu Bridge .. 
l|'»m. n< "liners .. , ,

Dnm. Cun I Pfd............
I >"m. Iron Pfd.............
Dnm. Steel Corp.
Dnm. Textile .. ..

Dnm. Trust Co.
Goodwins Ltd. pfd.
II lllcrest Collieries .

Do., pfd........................
Ilolll.igrr Gold .Wtnen .19 00 * ]| '»o 
Illinois Traction Pfd. . 95 #4
Ini. foul Af Coke 40 -jq
KamiiilaHipiin ..
Lauren tide..................
Lake of Wods ...............

M led'iiiald ( 'n. ,
Alack ay...............

that “Vfimmerco |s 
from where under the heaviest kind of pressure 

since the opening of the* stuck market 
m Monday. It was most pronounced 
yesterday wlten the consolidated five 
per cent, bonds suffered a precipitate 
decline of nearly 10 points to 47% 
the four per cent, bonds four points to 
46. a new low record, and the stock 3 I 
points to 13, the lowest price recorded 
since 1897.

In seeking 
lrastic liquid

97 91but there
species of commercial house-cleaning 
in which the management has engag­
ed for the past few weeks will in the 
end result in a tangible improvement. 

Mr. Tooke Optimistic.

Ha v are
needed.”

97•; ",.....................................................$1.977,215.96 $1,958,777 $1.831,022
At the Directors meeting, held at the conclusion of the Annual General 

meeting, the following officers were elected: B. Tooke, president ; W. A. 
Topke, vice-president; W. A. Brophy, managing director; W. S. Barker se­
cretary-treasurer.

“Msrs- w- F- Heney, A. J. Brown, K.C.; F. C. Wolever, A, B. 
u.ugar, w. ». Barker.
„_.MeSSr8- Creak* CushinFT and Hodgson were appointed auditors for 
coming year.

MONTREAL MINING 70 69%
• *116 1.12

DOMINION BANK.
Hie Dominion Bank has opened n 

new branch at 085 Yonge si reel in To­

ll 67%Mr. Benjamin Tooke, the 
| in the course of some remar 
f- to a representative of the Journal of 
! Commerce at the close of the gat 

ing, indicated that he was quite h 
ful that better results would be at­
tained in the months to come.

Tooke Bros., Ltd, was incorporated 
in its present form in 1911, and, as most 
people are aware, manufactures and 
Imports shirts, collars, neckwear and 

• men’s furnishings.
The compz 

real and at 
warclumees and salesruoma*4t»Wle from 
those in Montreal, at Toronto, Winnl- 
peg, Calgary, Vancouver, Halifax and 
Quebec.

(Reported by E. L. Doucette)
Bid. Asked

no ion
Cobalt Stocks: 87

Paper Bailey ..................
Beaver......................
Buffalo....................
Chambers..............
'ity Cobalt .. . 
’obalt Lake .. .
’oniagas...............
*orwn Reserve . 

.•’outer.................. ...

Jroat Northern ..
lurgravo...............

.«Imlsop Ray .. . 
Cerr Lake.............

vIcK.-Darragh
^iliiHsing................

nr,i
100nn explanation for this 

ation Wall Street bus bad 
lo look beyond the Immediate 
>f the Missouri Pacific rond 

• his connection

24% 25%
95 1.15 76% 76%

21% 23%
70% 70%

101%

MONTREAL SALESSTRATF0RE TO HAVE 
MOTOR BUS SERVICE ISSUES WERE 

WEIL TEN
16 17 affairs 

itself. In 
a great deal of inter- 

'Ht at tac lies to the course to be pur­
ged by the Western Pacific Railway 
.-nmpany In regard to the interest 
he first mortgage bonds of thaï road 
hie September 1.

45
MORNING BOARD. 

Common stocks:
Brasilian

60
700 750

1.12 1.15 86*: 126 at 76%. 2 nt 76% 10 
... , 7f'- 511 111 7614. 25 nl 76
•" at r,35 at 76.

•’nil, Steamship Lines 
Detroit

Stratford. Ont., July 9.— The Coun­
cil has entered into an agreement 
with a Brantford promoter to give 
this city a street motor bus service. 
TiH»'w»»4cr-wRPi!»o twpim in about -tif 
teen days by a Joint stock cbm pan 
which has been awaiting the decision 
of the City Council before becoming 
Incorporated.

mpany has been granted the 
right to run motor bussed 

the streets of Stratford 
after July 25. 1914.

■Jt. ZS
71 ,has factories in Mont- 

hine. Que., and branch
%

«% I 00 II | II
Helds Large Obligati

A default on Western Pacific bond 
merest would effect both the Denver 

.Vr Rio Grande and the Missouri Pacifie 
• nasmuch as the Denver holds large 
ligations of the Western 

Missouri

60 at «7»4.
Kaininliitlquin urn at 
Powm- 60 at 2.73, |00 at 2.12% 
Hhawiiilgan fill at 136%. 25 at 1.16 
Hlmwlntgnn. New Stock 25 at 136 
Toronto Ry r,o at I2X%
Twin VU y 6 at 10.1,
Twin City Rights 

16 at %.
Winnipeg ity to at 1 Of. y H( j;Mi/
r 'V
A rues I lulden 
< "ariadn Cement 
I »om. Bridge 
I tom. Caliners 
Hum. T-Xlll,. 6 „i 7914, 65 at 70',. 
I >'>m. Trust 6 at 
LaurentIde .145 at 
Scotia -T, at 61%
Steel C,,i,, 2f, | 21%, f,0 at 2.1 %
Preferred : —

..65,00 70.00 

.4.95 ; 5.15
r •

New York Resisted Marked 
Weakness in Missouri 

Pacific

121 fcO
1X4 183%

«28%:;:û Brazilian Weaker.
Pacific and

120685 595
3.1% 34%

Brazilian Traction was weak at 76 In 
response to its downward trend at 
Toronto, which was superinduced by 
wiling from London.

A cable from the latter centre says 
that a denial Is made by the Sao Paulo 
Brotr c Company of the statement, 
tw S „ m Brussels, that the 
Brazilian Traction Company proposes 
to borrow six million francs for ex ten- 
aton of the plant at Sao Paulo”

The company states that it has late- 
LT"“F" “ development of hydro- 

dectrlc power sufficient for all require-

exclusive
11% IV*Peterson Lake .... 

Right of Way ..
Rochester ................
.■Silver Leaf................
femiskaming ..
Prel heway................
W'ettlaufer...............
iJoehrane.....................

Porcupine Stocks:
Dome Ixike...............
Dome Mines . .

llollbi

1 at 103%.
490 at %, in ^

Pacific owns large 
îmounts of Denver & Rio Grande stork 

The necessity for a thorough rapliai 
•«■organisation of all of these proper- 
l«s. which wilt nndoubte.lly Involve a 

Healing' down of securities, either 
voluntary or enforced, makes 
lions surrounding these 
riciently uncertain to cause apt 
sion among ti.eir security holders

Western Partfic’s. funded obligations 
will undoubtedly have to be scaled 
down, and this might eventually In­
clude a severe scaling down of the i„„t 
mortgage bonds and the substitution of 
noli-fixed I lit crest bearing 
therefore.

86 84

M' I# L. K I’.
51 inn K Ht. Paul .. 
Mont. I. || * I». ,, ; '
•Mont, t lot tons, i |,d...........

1/».. pfd..............................
•Mont. Tram.........................

IV», debs............................
National Breweries

!>•>.. pfd..............................
■V S. Ht eel K « nal ....

Do., pfd.............................
Ogilvie Milling...................
Mtuw i !.. n

1 ’enmaiis.......................
I'enn. IV.iler iV Poiv**r 
Quebec Ry |. |/ * P . .
I'orlo Hbo........................
Rich, and Ont.

Ml , 69on and 
It agrees to op­

erate three motor busses of between 
thirty and forty horse-power with a 
passenger capacity of fourteen each.

The busses are to run bet wen 6 
and 11

u

COPPER STOCKS 123
m% nt25 at 10%, GO at 10% 

2 lit .10%
5 at I OK %.

90 at 37.

17 levere M 6V5% *;%Were Unfavorably 
Rather Weak 
of the Metal.

Affected by the 
Statistical Position properties snf- 

irehen-

100% 10#15p.m., each day, each bus 
complete at least once every half hour 
one of a series of circuits mapped out 
by the company and the City Engi-

229233
80%37% 38%ft 56 60. 8.76(Special to the Journal of Commerce.)

New York, July 
ket again showed 
fluence of the marked weakness in 

•uri Pacific and ce-rta n oilier se­
es under special pressure.

Standard issues were well taken and 
their tone was very steady.

Missouri Pacific stock sold down to 
11% and Denver and Rio Grande, 
other Gould stock, opened 1 point lower. 

Copper issues wore unfavorably af- 
d by the rather weak statistical

M% 96O’Brien
61% •t9.—The o oek mar­

in pi ter .. .. 
Motherlode .
I’earl Lake . . 
Pore. Crown 
Preston .. . .

The company may have a midnight 
sendee, foi which it is not to charge 
more than the taxicab fee fixed by the 
police commission, but its tariff for 
the day traffic is not to be more than 
five cents betwen any two points in the 
city.

The city charges it a license of $50 
.1er year for each bus.

A street car service coming into the 
•ity will automatically make 
agreement, as will also the failure of 
the company to pay Its fee.

NO 10$ability to resist in-
116 111%

A P. .. 145 i4410Mi 1 unadit Cement 
16 nt 91%, .7 nl 91 %, l ui 

Van. Hteiimuhip Lines 
ai «97k, 35 al Tu.

I Him. « ■jiiineiH 
Dom. Iron 
Illinois

nth “j.BANK OF FRANCE nt 91%.3 ««curl lies
H«80 a’« u

65 «
N’m vgv Hi

V\o.ls, Ltd .l51i ÎG 20
SiawiniKH,,................. J36% ,35.,
h«r Wllllsme .
I o . |iM.........................

Hpanlsh River „.
Do . pfij , . .

Toronto Railway . .
Tooke PM....................
Curketts Tfibacro ..
Twin City, X. R
West India.................
W. Kootenay 
Winnipeg Ra

10 at 70. 25Drastic Readjustment.
A drastic readjustment of the 

Pacifie situation is quite likely 1 
-oat 11,0 Denver n Itl„ (Iran,le 
proxlmately $qo.»no.0U0. the 
ready advanced that 
Denver on its second 
• ml notes, and this loss on the part or 
be Denver would logically effect .\i 
:ouri Pacific's equity in its 

of Denver stock.
Again, the Missouri Pacific itself 

have to undergo 
ment which It is 
m assessment or 
requiring them to put up 
per share and some kind of 
ment or right to convertible 
ers by which holders of these securi­
ties would he expected to contribute 
$10.000,000 cash toward the read Just -

I"Rea Mines.............
West Dome . .

Substantial «15Additions Ropo 
Clocks of Gold.

Parts. July 9,-For the fourth week

«'anUaTtddiùhr reporta a al""The wrol?, r-, . lts stock nt Hold.
$7,000,000 over'the inCreaBe
of $53000 000 , »rDwd|nsr week, and 
dsori of ! J>y,fomparlsHn with the 

to .hT'"’'" I60' hrln«l"K the 
619,000° 1 ' ool'd amount of $818,-

rted to its West -
7» nt 76%. 30 at 7«5

SALES.
Morning Board.

Dome Mines 28 at 8.70. 
Temlskamlng 400 at 14. 
Beaver -5.000 nt 25%; 2.000 at 
La. Rose 200 nt 95.
Crown Reserve- 200 at 1.15.

Afternoon Board. 
Dome Mines - 10 at8.00.
Larose—25 at 95.
McIntyre 1,000 at 26%.
Ni pissing- 100 at 6%.

Mont. «ni* |,i,|
Penman's 
Hher. V\ ilInmiH 
Debenture Stocke 
Mont. Train way . $1.100 ut XI $1000

HI «0%. $100 «I HI

amount .-$|- 
eompany by the 
mortgage bonds

fit nl too
67

position of the metal as disclosed by 
yesterday’s monthly report of the 
,»er producers.

In the

bSvoid the 200 at 82
99Hi 25 %

39
129NEW YORK COMMENT later trading Missouri Pacific 

issues showed fair rallies, especially -t 
per cent, bonds, which advanced from 
42 to 46.

ownership

,
66

Canada « 'ar f ;• 
Viiinula Cement

will
n capital readjust - $ 100 Ml 95.

Van. Ruber $1.000 at 88%.
D"ni. Colton $4,000 nt 101, $1,000 at

10.1 102American—The general list shows a 
tendency to disregard special

The ?sah2',rarS~Cnmpnred with n year 
which the oum '0»00 "r 23 5 P-c.. to

cLto,hLtodfrom Npw York
this0llweoE “IL the ,,rinciPol items in 

k8 ret,,rn "f the Bank of

New Haven and Chesapeake 
Ohio were under bear attack, 
mer was sold on threatened anti-trust 
action by the Federal Government.

Chesapeake was hammered on the 
belief that the dividend will he reduced 
tor <he August meeting of the

Sentiment on foreign 
cheerful, due to the etron 
returns of Euro 

Transactions ; 
arbitra 
thousa: 
ing side.

In addition there 
direct sell! 
and Rock 
account.

9.7expected will include 
right to stockholders P. * I......... 96 93The for-

?l»l% 110%about $30 
an assess -

Commerce .. . 
Hochelaga .. . 
Imperial . . 
Merchants. .
Moisons .. 
Montreal .. , , 
Nationale .. . . 
Nova Scot la . .
Ottawa...............
Quebec................

MONTREAL UNLISTED Mont. Tramways $.7,000 at 99%.

Nationale 25 at L>2%.
Nova Scotia

Holllnger 100 at 18.90.
Mines:—
Crown Reserve 500 nt I II.

Journal of Commerce—The markpt
-•ont i nues to give a god account of it- bondhold- I206

ISO 14»

Porcupine Crown ..

A&rrr....
Can. Felt com..............
Carriage Fact. Ltd...

Do. Pref......................
Cedars Rapids . .

Do. Bonds.................
Frontenac Brew...........

Do. Pref......................
Do. Bonds ................

Mex. Mahogany
Mont. Tram....................
Nat. Brick..................
West. Can. Power
Wayag. Pulp...............

Do. Bonds...................

212 I25 at .-«4, 5 at 264, I
°ublication 
/dy to the 
sts of the 
e Industry

Changes from 
I- ranes. Prev. Sun—No change is noticeable in the

Pau Inn7Z,Ck C‘TnCt,rr of the dealings, wiilch are
Gold 4 o«v> rnn nnn Increase professional.
Silver .. ro-6,0®’000 35.000,000 ______
^fculallcn .!6.038.900.000 -ÎMooooo Con™"cial—The weaknes In .VI».
7~:689'200'»00 wS S kyCnCreoeiv"reWh^d °n'V be JUS"

I,2?78'35Soo00000| Fr «*» VOTED «WOOOO.
an” ■ ■ ■ »*»«•••«• -■$5:|.,tsr:îr f°-the ^

186
.. 204
•. 236,

}affairs
233MONTREAL TELEGRAPH CO.

for
an ban 132%

r foreign account over 
ifte rail amounted to about five 
nd shares, nearly all on the sell-

Toronto,
board of the Montreal Telegraph Com­
pany was re-elected at the annual 

eting, as follows: Belvidere Brooks. 
The*. /■’. Clark, Col. Robert ('. Clowry, 
Aemllius Jarvis, Chas. Ô’Rielly, M.D.: 
Col. Sir Henry M. Pellatt, Frederick 
Roper, George P. Seholfleld, and Tlios 
Swinyard.

266Ont.. July 9.— The obi 2*4AFTERNOON BOARD. 
Common Stocks
Twin City -6 at 103.
Twin City Rts. 50 at %. II at %. 11 

f*t %, 60 at %, !04 at , 14 at %, 5 at

207 I
) Bills 120

221'fifi% me
were a number of 

ing orders in Gould issues 
Island fours for continental

140
49

%■94 „ Ames Holden
B. C. Packers , at 120. 1 at 120. Bell Telephone
(anada Steamships 50 at 11. 50 at Can. Cement 

11/*\ 6 at 11 ■ I Canada Car .
Winnipeg-25 at 191. 25 at 192, 23 at Canada Felt 

Can- Cottons
Brazilian-10 nt 75. 25 at 75. 30 at Can. Converters 

75. 60 at 75, 5 at 75, 26 at 75. 25 at Can. Rubber .. " * *
7o. 3 at 76, 1 at 76, 25 at 75, 25 at 75. " "
50 at 75, 10 at 75. 6 at 75, 10 at 75,
25 at 75, 1 at 74%. 60 at 75, 25 at 75,
10 at 75.

Cement—5 at 30%.
C. P. R.—100 at 193%.
Hhawinigan —10 at 1.75%, 10 at 135,

50 at 134%.
Scotia—5 at 5J%. 2 at 51%.
Mont. Power 100 at 233, 50 at 233 

50 at 233, 20 at 233%, 25 at 233. 110 at 
233, 25 at 233, 5 at 233.

Laurentide- 10 at 182%. 50 at 183 
63 at 184, 26 at 193%, 25 at 183%, 26 
at 184%, 10 at 184%, 25 at 184%, 26 
at 184%.

Dom. Iron—25 at 23%, 100 at 23%
26 at 23%.

Hlllcreet —3 at 21.
Dom. Textile—1 at 70%.
Dom. Canner»—25 at 38%, 25 at 38.
Preferred:
Illinois—5 at 94%.
Dom. Iron—2 at 76.
Can^Steamship—76 at 70. 10 at 70.

Bell Teiephon

90

IÎI »6

ial ABSTRACT REPORTBU® « DIFFICULTY III 
BOliffi OI MWHIJttlH STOCKS

49(4
«f*49(4 NEW YORK STOCKS n"25

Operati

crease for the Year.

32% Last
Open. High. Low. Sale.

• 99% 99% 99%' 99%
P- 70% 71% 70% 70%
Line. .102%.....................

75
Dominion Coal .. 
Dominion Cotton . 
Dom. Canner»
Dom. Iron & .steel 
!>. Textile A. .. .

Do., B.....................
Keewatin Mill .. .* 
L. of Woods .. .. 
Lyall Cons. Co.
Mil.

Atchison 
A mal. Co 
At. Coast
Am. Loco.................31% 31% 31
Am. Tel eg. *

Teiep.....................120% 121
An. Cop Min..,

. Smelting & 
fUl Co. 65(4 66(4 65(4 66%

Am. Sugar Ref.

MORNING BOARD.
Tram. Power—25 at 4P, 75 at 48% 

25 at 48%. 25 at 48%. 56 at 48%, 25 
at 48%ï 50 at 48%. 25 at 48%, 125 at 
<8(4, 50 at 48%. 25 at 48%. 250 at 48%. 
5 at 49(4, 10 nt 49. 50 at 48%, 50 at 49. 
25 at 4916, 25 at 49%, 25 at 43%, 30 at 
49. 76 nt 49(4, 25 at 49%, 25 at 49%, 
316 at 49(4, 50 nt 49%, 25 at 49%. 100 
at 60, 200 nt 49%, 5 at 49%. 130 at 50 
1515 at 50, 125 at 50(4, 25 at 50%, 125 
at 50(i. 7 at 50. 25 at 50%, 200 at 50%. 

Cedar Rapids Power— % at 67, 20 at 
5 at C6%, 25 at 67.

Nat. Brick—5 at 49.
Cedars Rapids Power Bonds—$1,500 I 

•it 8<%, $5000 at 86%, $200 at 86%. 
Wayogamack Bonds -$500 at 76.

AFTERNOON BOARD.
Cedars Rapids Power—27 at 67. 
National Brick—26 at 49. 
Wayagamack Common.—10 at 32. 
Tntin. Power—J 50 at 50%, 25 at 60%

50 at 60%, 5 at 50%. 25 at 50%, 35 at 
SO %» 21 at 50, 35 at 49%. 65 at49 %.

Cedars Rapids Power Bonds— $1000 
at 102) pu* .bonus.)

Wayagamadfc Bonds—$100 at 76.

.06*

"«Hiv throuBl,ouTh,ebft0,Ck came oul

!«W™™ra7ewndcrS îïe
^tïïdr-c“tIystrwe
■ thrnugh ,5

_ prnctiran,.t “ waahine opera- 
*hlc|i otme out L5 „the lolls stock 
rtant and the for London ac-
*A« still large at ra y ,°f aolli"E orders

The weakn. cl“»*-
To„‘T* ,”ues waa i"

iheroe USI “"<! .Hie heremaind=r

an*. C,nad3>n,ll<ohrih1U' aealn attended 
‘"rtnc Cu, , rn Railway fln-
S'= ,'or the , ‘'1"art'a'ly respon- 
*tenzie-Pearo„nqu;datlon of the Mac- 

out^th" a8100*18- 1»ut, as was 
tiUao has break from 80 in BrT-

en out remarkably ut-

(Special to Journal of Commerce.)
Washington, July 9.— The Inter­

state Commf rce Commission issued to­
day an abstract of i;s report for the 
year ended June 30, covering ail rail­
roads with an operatic.» revenue above 
one hundred thousand dolars. It «hows 
operating mileage 244,418, an increase 
over 1912 of 8,628 miles. Capitaliza­
tion of railway property $19,796,125,712. 
of which $$,610,611,327 was stock and 
$11,185,514.385 funded debt. Of total 
stock outstanding $2,836,023,744 or 32.94 
per cent, paid no dividend.

Amount of dividends declared luting 
the year by both oj.eratmg and ron- 
oporuting companies was $3«8.6t»6.327, 
equivalent to 6.38 per cent, on dividend 
paying stock. Average rate of diwi- 
Jends ptJd on all stocks outstanding. 
4.28 per rent.

Operating revenues for ; ear ended 
June 30. 1913, were $3.125,115.798, and. 
>porating expenses $2,169.968.924. Cor- 
resptmding returns for 1912 were 
Ring revenues $2,826,668,565, an 
erating expenses $1,959,094,658.

renewed 
of Brazilian 
account ren- 

this mar-

tle of the local holdings and all the 
selling has been coming from London.

ihe original explanation .... 
London speculative holder had 
become embarrassed is 
correct one.

The situation which has been
ls not entirely comfortable for 

the Brazilian bulls. Bankers are less 
,ncIJned to ,end upon these 

securities, and, although the stocks are
T/5ned’ ? further decline would 

undoubtedly produce a further bolster- 
ten ng of accounts.

In the general list. Dominion Can­
nera sold at 37, Mackay common at 81 

onï* pr*ferred at 68, shredded wheat 
and Canada Bread at 90%.

The bank stocks continued to at­
tract investment funds.

The mining market was uuiet 
regular.
York***6 mine® cl^sed 9.00. and

ii31

that the 

probably the

120% 121 
• 31% 31% 31% 31% »uq

LHL- II. * P. .
Mont. Tram....................
Mont. St. Ry...............
Nat. Breweries 
Ogilvie Milling .. . 
Penman's Ltd. ..
Price Bros.................. ‘
Queliec Ry...............
Riordan Paper 
Sherwin W. .. j 
W. Can. Power ., .. 
W. Kootenay 
Winnipeg Elec.

to nCo .107 •9%Am. Can Co. . 28 28% 28% 28%
Balti. & Ohio. 91% 92% 91 92%
Bk. Rap. Tran.. 91% 91% 91 92%
Can. Pacific ..18» 1»3%‘ m 193%
Ch. Cop Co. .. 40(4 40% 40(1 40% 
Chesa. & Ohio 60 50 ' 48«% aqsI
Chicago M. & St. % %

Paul. .

*as due1,
>ion.JJ

Ï,

rather

:::
• • 97% 97% 97

RrieR. R. ----- 28% 29
Great Nor. pfd. 124% 126 
Lehigh VaJ. . 137% 139%
Missouri Pac.. 12% 12% ll
N. Y. C. &
vH c1!; R' ** 89% 01% 89% 91%
North Pac. XD 110% IH% no 
Reading Co. . 164% 165 16.1% 164%
4l«»ss Hheffield 97% 98 97 97%
Union Pac. Ry 166% 156% 155% 156% 
U. 9. steel . 61% 62% 61% 62%

97
28% 29

124% 126 
137% 139

mmarkets else-

the

:v«e$D:n!
12% SHERBROOKE TO SPEND

«00.000 ON IT# 8TNEETS.
Sherbrooke, Que., July 9 — a Kv U*, authorizing the City Cotmei £ ....

ted to the ratepayers on July 27.

•t „yas 81111 trying to borrow stock. 
Ho* K iTger Waa 8teady. but the Cobalt , had a distinctly weaker tope.

ll, Canada.
111 1.000 at 99%.

B°n|cs Tram' Debs —5<>e at 81- 

Quebec—10 at 118%.
Union—10 at 140%, 5 at 140%.
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