——

Air and Sped Away One
“ Mile a Minute.

aker’s transatlantic flier,

b jss, "the builder, when it climbed
olit. of the water and flew, carrying
‘@ load of approximately 2,000 pounds.
This is at least 100 pounds more than
Sthe ‘1ead which the air boat will have
&elrry when it makes its start from

Bywfoundland on its flight for the
M the first and . most distant
‘glhge in .the attempted crossing of
‘the'Atlantic.
“While the flight was not timed, Mr.
‘Cprftiss  believes that ° the America
madé a greéater speed than 60 ‘miles
‘afi hour for a distance of about two

iles.

*“The: Curtiss school flying boat was
in; the air almost directly overhead
when the America left the ater.
Frinces 8. Wildman, who was run-
nipg the school boat, opened his
throttle wide in an effort to keep even

ith . the America, but the trans-
atlantic flier took the lead and was
séyeral hundred yards ahead when it
dropped back into the water again.
The .Curtiss school flying boat easily
makes a speed of 60 miles an hour.

““The speed showing the America
made was not the important thing,”
saffl Mr. Curtiss. “All previous trials
h.qd shown us that it could do great
work .in the air, and we were not

rprised. at its exhibition to-day.
("iﬁ'r trouble so far has been in bring-
ig the America to the surface of
t! water so that it could climb out
ifito the air. To-day we made by far
the greatest advance in overcoming
that trouble.

“The hydroplaning boards on the
sfdés were extended by several squarc
feét of surface to-day and the angle
slightly altered. This works admir-
ably in helping the America out of
water, and the showing to-day con-
vihtes' us that we have solved the
problem we have been working on
e¥er since the craft was launched.
The hydroplaning bdards were built
for° temporary use, while we were e
pébihenting to find a way to elevate
the America’s great weight. No craft
lﬁpmchlng the weight of the Ameri-

1- has ever risen before from the
tér,” and we

have been forced to

'f‘cl_bq our way. We have learned a

gFedt deal from the tests during the

8t week. The temporary hydro-

plaging boards: will be removed and

perttianent ones built by next Monday
for "Lieut. Porte to try out.

' GEM"IMPORTS DROP

Marked -Decrease in Jewels Brought
svi's + Into Port of New York
t £ in June.

X-

« oNew York, July 3.—Aécording to a
repiért given-out yesterday at the of-
fige of John K. Sague, appraiser. of the
port of New York, the June imports
@f; diamonds -and other gems were
ed.at $1,835,809, a decrease, com-
pared with previous month of $193,946,
antd with. June, 1913, a decrease of $3,-
267,108, . 2
=By classes and rates of duty the gn~
Arles were:  Cut and polished stongs
itiable -at 20 per.cent. ad valorgm
$62,262;" uncut autiable at 10 or

. adl. valorem  $220,243, anq ungut
Alhers'.and glaziers' diamonds whig
ire free.of duty $50,304,

For the fiscal year ending June §n,
flie total imports of cut and uncut pre-
clous. stones at New: York amounted
10 $33,183,735, against $48,788,997 dup-
%j‘hz fiscal year, a decrease of $15,-

3

BOUGHT BACK SEAT
- ONSTOCK EXCHANGE

Férmbr Member Entered Wall Street
(9 Arena in 1900.

/Ehatles: H. Boynton has bought back
ther New York Stock Exchange seat
that He had sold to his partner, Gerald
Brgoks, on September 1, 1911.  Thus
there ‘is recorded for about the fifth
:m“,l: the history of the Stock Ex-

the election to that organiza-
m&’“ a former member who had sold
| Seat. i
';‘!gmwn.(lm became a member of
thé Ex¥éhange in November, 1900, which
mgmbership he retained for less than
twhbeyears as shown by its transfer to

I8/ partner Brooks.
= lon is one of the few newspaper
i:who; have quit the ranks of jour-
digm for the life of a floor broker.
. yas for many years ‘with the Asso-

jiited Press, with which organization
,@a ed high rank, having jumped

m correspondent in Paris to position
of sassistant to Melville E. Stone, the

ral manager.
+ This experlence gave Mr. Boynton a
first. hand knowledge of world affairs
that he could have secured in no other
WRY. .
- He, has been most active in the for-

n an t work ed
with the Assoclafion of Stock Exchange

RESTORING THE OLD

* BASIS OF ARBITRAGE

Report of Committes Cannot be Acted
7 ¥ Upon Until - September.

New York, July 8:—The Stock Ex-
change committee ‘which was appoint-
ed. Fébruary 27 to consider the advis-
ability of restoring the old basis of

' Boat America  Sprang . Easily

ek mondsport, July 3.—Rotiman
nam: the

“Amepiea, made a _successful trial flight
. ‘afternoon, according to Glen

=

HAPPENINGS IN
oPORT WORLD

G. S. l.yon,-—l"—ritz Martin,
Bruce Evans and T. B.
Reitb in Semi-Finals

BALTIMORE STAYS

Deal to Shift Franchise to Richmond
Falls Through — Ottawa Paddlers
Given Presentation by Their Club.

Geo. S. Lyon, T. B. Reith, Fritz Mar-
tin and Bruce Evans are left to play
in the semi-finals of the Royal Canad-
lan Golf’ Championships to-day, with
the chances of the first two mentioned
to fight it out to-morrow for the
trophy. Gerald Lees, the runner up
last year, was defeated by T. B. Reith,
the Montreal and District Champion,
§ and 5. Fritz Martin beat Alec Fraser
5 and 4, while Stewart McDougall was
beaten by G. S. Lyon 6 and 5. This
icaves two Ontario men, a Montrealer

wind an American to fight it out for
the title.

McGill cricketers beat Ridley Col-
ege, 155 to 117 yesterday.

After holding the Gardner Cup for a
year, G. W, Dow and C. P. Creamer lost

che trophy to the Gardner brothers, on
he Westmount Bowling -Green last
aight.

The Ro s were idle yesterday.
The Leafs fought an uphill battle
wgainst the Hustlers yesterday and
ifter going into the lead in the Tth
ind being caught in the 9th again went
out in front, winning by one run.

There will be no change in the base-
ball circuit of the International League
this on, and the clubs will play oat
heir regular schedule on the dates and
in the cities as arranged last spring.
Chis was the announcement made at
the adjournment of a special meeting
)f the organization which was in ses-
sion from shortly after noon until a
ate hour last night.

Brooklyn defeated the Glants and
the Cubs won from Cineinnati yester-
lay, cutting down the margin between
tirst and second place and making the
National League standing look like the
)ld days.

Boston took both ends of a double-
aeader from the Athletics yésterday,
Washington was beaten by New York,
but -the. Tigers upheld the reputation
»f ,the leaders by beating Cleveland,
1-to 0. :

The New York Americans have been
in" twenty games thig season which
were wan or lost by a one run margin!
I'welve pf these have heen defeats and
‘our defeats by the Washingtons. :

Whitey Dopk and Chyisty Mathew-
iap are having 8 clagg race for the best
eregntage of wing amopg National
®RgUe Pltchers. Ppak has won nine
epmes and lost two apd Mathewson
wan twelve gaumes gngd lost three.
et

The American Leagpe race |8 an ex-
:pplipnnl pne with gix clyhg all be-
tween 600 apd .500 per cent.

Tesrequ may nqt haye the biggest
batting ayerage among the pltchcra,
but he hits & ball harder than any
sther pitcher. Seyepal of hig recent
olows have had a velocity gegonpd only
to that of a cannon ball.

Fred Thompson and Bob Gamble of
the Redeau Canoe Club, winners of
‘he 200-mile canoe race, were present-
d with the Graham Brown trophy,
30ld medals and diamond cuff links,
at the club house last night. The links
were a gift from their club mates.

BASEBALL RESULTS.
INTERNATIONAL.
Toronto, 6; Rocheste
Baltimore, 3; Jersey
Buffalo-Montreal—Rain.
Newark-Providence—Rain.

NATIONAL.
Chicago, b; Cincinnati, 3.
Brooklyn, New York, 2.
Philadelphia-Boston—Rain.

AMERICAN.
Boston, 7-7; Philadelphia, 6-1.
Detroit, 4; Cleveland, 0.
New York, 6; Washington, 1.

FEDERAL.
Brooklyn, 1; Buffalo, 0.
Pittsburg, 4; Baitimore, 3.
Kansas City, 9; St. Louls, 1.
Chicago, 7; Indianapolis, 2.

CANADIAN.
Toranto, 7; Ottawa, 1.
Erantford, 4; St. Thomas, 2.
London, 7; Hamilhcn, 6. ’
Erie, 7; Peteriwro,

A cablegram from the American
Consul-General at Canton, China,
states that over two million people
are homeless and starving as 'a result
of unprecedented floods in two pro-
vinces of Southern China.

The peach crop in the South Moun-
tain belt, Maryland, is estimated from
200,000 to 250,000 bushels, which is far
above normal.

The Bishop of Exeter, England, was

committee of the Ex-
rued for the summer
be acted upon

will

d yesterday, following a cere-
mony at which he had presided. He
had incurred the displeasure of par-
in of the en-
forced departure of 2 popular ciurate.

For six months to June 30 equipment
b

: - committee, which is
Charles M. Newcombe, W,

members of the Unit-
Club, ranging in
Py

¥ ked orders for but 42,-
000 cars, against 108,000 in first half of
last year. Locomotive orders have
amounted to but’ 869, against 2,946 in
same period last year® During first
half of this year railroads have plared
orders for 937,000 tons of rails and
110,000 tons of bridge steel,

AROUND THE CITY HALL

2 :
Electors Given a Chance to Approve of
3 Tramways Agreement Before

Ratification.

F WORLD

Mayor Martin reaffirmed- last night
his declarations -that any agreement
bhetween  the eity and the - Montreal
Tramways Company before being de-
finitely accepted should be approved
hy the electors of Montreal = Among
other things, Mayor Martin said he
thought a forty year franchise. was
too long a perjoé ta grant the com-
pany.

The .board will hold a special'meet-
ing this evening at the City Hall, at
which it is proposed by Controller Mc-
Donald to prepare a definite pro-
gramme in the interests of the citizens
of Montreal.

When it was suggested at the board
meeting yesterday to continue the ne-
getiations with the company, Mr, Mc-
Donald stuted at once that in view of
the importance of the franchise the
board should confer themselves and
decide what was wanted by the city
and by the citizens as their share. of
a new agreement,

The idea was accepted at once, and
the meeting to-night will be devoted
te the subject of a discussion on that
point,

Mayor Martin, according to an an-
nouncement he made yesterday at the
meeting of the Board of Control, will
propose shortly the reorganization of
the system by which horses are at
present bought for the fire, police, in-
cineration and other municipal depart-
ments. What is proposed by his wor-
«hip is to appoint one general buyer
for the various civic departments, who
will Jook after the purchase of horscs
as well as supplies, such as hay and
oats. Mayor Martin stated that if
this was done the city would save
$50,000 a year. What he would pro-
pose would be one buyer, who.will be
a qualified veterinary surgecon, and
who will have an assistant for the care
of sick horses.

When the Board of Control met yes-
terday afternoon a protest was read
from Cleophas H. Moineau, the con-
tractor for the third section of the
Notre Dame de Grace sewer, stating
that he had not received any payments
from the ccrporation since the begin-
ning of May, also that if he suffered
any damage he would hold the city

Second Reading in Order
- To Avoid War -

CAUGHT DYNAMITER

ed By Passer-bys

His Majesty -the King  returned

quith. The Prime Minister in

Jesty.

Bill passed its second reading.

outbreak. }

awful  calamity.
The Marauls of Londonderry, chair-
man of .the Ulster Unionist Council,

but that he would suppore it in or-
der to awetd civil war.

The Marguis of Salisbury announced
he would, support the Amending Bill
for the sgme rcason, much as he dis-
liked it.

Diver Schinseng, of Mr. Wother-
spoon’s diving crew, recovered
more bodies from the Empress wreck
yesterday, these being those of two
men and two women. Of the women,
one had jewels on her fingers, other-
wise, owing to the comdition of the
bodies, there would be little chance of

responsible for it. The work done since identification.
May, according to the protest, amount- Mr. Butler Aspinall, who represent-
ed to about $15,000. ed the C.P.R. in the inquiry, left

fon England on the Alsatian, but the
American lawyers for the Storstad and
the olh_er interested parties are likely
to be here in person to hear the judg-
ment. of the tribupal, which will prob-
ably be rendere "Jate next week. The
comimigsioners ate Working hard cvery
day and have fr(i:quent meetings to
study points of  impo:tance. Lord
Mersey; is regular]y at h s office in the
court’ houge.

MAPLE SUGAR
DVER THE WORLD

Product of Maple Tree Its
Own Best Advertisement
On July 1st

Maple - products were. distributed . to
travellers halfway round the {vorld,
Wednesday when, owing to the efforts
of the Government of the Pyovince of
Quebec food made from the ggp of the
maple tree was served gn gieamships
and railway trains |xrompalxxg on the
Canadian route betweep Ljverpool and
Hong Kong. Sambles pf manel sugar
were provided at the exnense of the
Provineial Government {0 frayellers on
all the C. P. R. and Allgp FLine. gteamy
ships, as well as to guest |p all the ding
ing cars and railway hgtels in the Do+
minion of Canada.

During the past six mapth there has
been started a joint camnaign hy the
Government of the Proyings of Quebec
and a number of Iendmg fepresenta-
tives of the maple indugtyy, for the
education of the produeer apd con-
sumer as to the desirahility of Insist-
ing on the production and eqnsump-
tion of nothing but the pure product
in this line. One of the -leaders of
this movement stated to a representa-
tive of The Journal of Commerce this
morning that 95 per cent. of the so-
called maple syrup sold in this city
was not pure but adulterated.

This gentleman said that more

“maple syrup” was made here in the
city of Montreal by means of water,
cane sugar, and glucose, than is pro-
duced in the sugar bushes of the pro-
vinces. He presented a can of maple
compound syrup. This syrup was
only 20 per cent. pure, and an 8 pound
can was sold for 76c retail at a pro-
fit of from 30 per cent. to 50 per cent.
It was such mixtures as this which
were making the price of $1.26 for an
imperial gallon can of the pure product
weighing 13 pounds 2 ounces prohibi-
tive. \
The first effective step towards the
organization of the maple industry was
taken this spring, when, after an edu-
cational excursion to Foster, conducted
at the expense of the Quebec Govern-
ment, a deputation visited Ottawa and
secured the enactment of a bill by the
Dominion Legislature which prohibit-
ed the use of the word maple in con-
nection with the sale of any food which
contained any ingredients other than
the pure sap of the maple tree.

The distribution of samples of maple
sugar yesterday, which marked the sec-
ond forward step. of this industry, had
as its object putting in the hands of
the public the pure product in order
that it might be apprectated and re-
cognized. It is understood that this
effort is to be followed by an agres-
sive educational company which will
be persistently carried on over a period
of twelve months in order that every-
thing possible may be done for the pro-
motion of this important industry.

Unemployed immigrants in Canadian
cities who have ‘hecn in Canada Jess
than' three Years, and have become
public "cha}"_ges. wﬂ‘l be deported by the
Immigratién Depértment under the
act, after m)tiﬂcnwm by the secretary
of the munlcipalify concerned.

The tarift ch:.\‘n{;‘é's'nnnnuncvd in the
Finance Minister’s budget on April 6
insofar 4§ they involve increased du-
ties, became uﬂlerative throughout
Canada yesterday. Under the tariff
amendment, they went into effect on
the first of July, but that day being a
holiday, they weht into actual force
yesterday. Cullgqggrs at all ports of
entry were fh pogsession of a special
memorandum issued by the Commis-
sioner of Customsg, containing the ta-
riff amendments,

The prohibition of the importation of
aigrettes, ospreys, cte., does not go into
effect until Jan. 1, 1915.

An attémpt to wreck the home of K.
M. Herr, president of the Westing-
house Electric & Manufacturing Com-
pany and to kill Mr. Herr as an out-
growth of the strike at the Westing-
housé plant at- Pittsburg, was frustrat-
ed early yesterday by a passerby, who
saw a man placing dynamite under the
bedroom window of the Herr resi-
dence at 140 Hutchinson avenue, Edge-
wood.

Major R. W. Leonard has, owing to
the near,completion of the Transcon-
tinental, and the demands of his pri-
vate affairs on his time, tendered his
resignation as Transcontinental Com-
missioner, and ap order-in-Council has
been passed by the cabinet accepting
the same, and transferring the work of
the Comumigsion to Hon. Mr. Cochrane,
Minister;, of Railways,

CHAS. HEAD AND CO.

Stagnation in Stock Market is Given
as Reason for Dissolution of Firm.
The report that the old-established
New York Stock Exchange house of
Messrs. Charles . Head and Company
would, on August 1st, retire from busi-
ness, is interesting to a large number
of  Montrealers who did business
through this channel during the past
few years.
The firm In ‘question retired from
Toronto a couple of years ago but it
is only within the last few weeks that
its Montreal-office fell into the hands
of :Messrs. Post and Flagg..:
Two of the members of ‘the firm will
Join the Stock - Excharge house of
Keech, Loew & Co., taking with them
the New York. business of the firm.
The remaining partners, with. the ex-
ception of James A. Parker, who runs
the Boston office, have retired and will
not enter any ‘other brokerage house,
The firm of q(eech. Loew & Co., will
continue under that name.
The stagnation in the stock market
is given as the. reason for the step
taken. oE v
Charles Head and Co. éonsists of
James S, Me@obb, idames,  Sullivan,
Charles. C. West, James'* A. Parker,
John C..Watson, Wm.-G. Borland and
Dexter Blagden, the last two being the
board membeys.
Charles ‘He&d and Co. was first or-
ganized in Boston in 1868 under the
name of Marguand and Hill, ‘Mr. Mar-
quand having been the uncle of the late
Charles Head, who went into the firm
and later gave his' mame to the busi-
ness.
Subsequently the firm was known ag
Hill, Scott and Co., later still as Hi,
Head and "Co," and in 1877 took the
present name.
Mr. Head died in Boston about four
years-ago, since whieh time the busi-

PACKERS NEED HOGS.

Edmonton, July 23.—The local pork
packing plant, when working at full
capacity, can handle fifteen hundred
hogs per week. Working at this rate
throughout the year would mean an.
annpal payment to the  farmers of
seven million dollars in the purchase
of hogs. 2

LEVER BILL PASSES CONGRESS.
Washington, July 3.—The Lever
Bill, which regulates speculative deal-
ings in eemmon and compels the use
of standard grades in trading, was
in the house by a vote of
eighty-four to twenty-one.?

City of Edmonton, Alberta, will pay
$660,000 for 100 acres in city limits, to
be used as an open competitive stock
yards. This new enterprise will be

 SMOKE VAFIADIS -
. -

rptian

t owned and operated by the muniéipal-

:‘m mno:ren'conducte;! chiefly by
essem. Borland and West, wh ter-
edcthe firm* '1'“&9“_ et ‘ i

8% & public utility, :
A "‘ny i £ g

10 N BAIE

Lords Give Amending Bill

Attempt to l-lovw Up. Residence of
Westinghouse President Frustrat-

to
London yesterday from Newmarket to
keep an appointment with Premier As-
the
course of an-hour's interview laid the
Home Rule situation before His Ma-
In the evening the leader of
the Government was present at the
House of Lords, when the Amending
The
Bill now ‘goes into the committee stage
and it is hoped that a satisfactory set-
tlément will be made before bloodshed
occurs, for even-those who scoffed at

the*predictions of civil war ‘are now |the list with more than 7 million board

convinced of .the ‘danger of such an
The Duke of Abercorn, speaking as
an Ulster voluntéer, said he looked up-

on the bill as the only loop-hole he
could, see .for the avoidance of a most

said that the bill was a horrible one,

four

U.S. LUMBER

Billion. Foet ‘is ‘An+
"nual’ Cut in American .-
Foregts. b

‘Washington,. - July ** 8, —Statisticé B LB LLE
have been compiled:by the Forest Ser-
vice which show:for the first time pre-
"cisely How the lumber produced in the
country . is utilized. About 45 billion
feet of lumber of all kinds is'the an-
nual production. in the United States.’
Of this nearly 25 billfon feet, board
measure, are further manufactured, the
other portion remaining for fough con-
struction lumber and for simflar pur-
poses. This i exclusive of material
which reaches its final use in'the form
of fuel, railroad ties, posts, poles, pulp-
wood, cooperage, wood distillates, and
the barks and extracts demanded by
the tanning industry.

Between 650 and 60 per cent. of the
lumber. produced is subject to further
manufacture. 3 S

Nearly or quite 100 different woods
are used in this country wunder their
own names, while an unknown num-
ber find their way to shops and fac-
tories. without being identified or se-
parately listed, except under general
names. Yellow pine comes first with
more than 8 billion, feet, followed by
white pine wijth 3 billion, and Douglas
fir with a little more than 2 billipn.
Dogwood comes about half way down

Treasury McAdoo have be
Justified He Says '

DISREGARD CANAL .~

Payments  Made ' During = Ygar on
Panama Construction Are Not In-
cluded—8urplus Amounts to About
$30,000,000. i

Waghineton y 2—The Denfucratic
Administration has ended ' tic fitical
¥ :ar with 'a surplns of $35784,452, dis-
regarding the payments on the Panamsd
Canal i1 the last twelve months.

When thése payments, aggrbgaﬁng
$34,826,941, were included the fiscal year
ended with a defipit of $1,042,489.

Thus the returns have fulfilled Sec-
retary McAdoo's prediction that the
Treasury would finish the fiscal year
with a surplus of about $80,000,000' if
the Panama . Cgnal payments, - for
which the Treasufy may reimburse it-
self through bond sales, wére disre-
garded.

feet, and of those species mentioned,
Turkish boxwood comes lagt with less
than 30 thousand feet, followed by
many others.too insignificant to list.

Fifty-five principal industries use
wood as raw material. More than one-
half of the total consumption consists
of planing mill products, the largest
items of which are flooring, siding,
ceiling and finishing. The next in-
dustry, in point of quantity of .wood
used, is the manufacture of boxes and
crates. Nearly four times as much
wood is demanded by makers of boxes
and crates as by the bullders of steam

penalty up to 12 o'clock last night.
g Income Tax Returns. x
Adoo shows that the Treasury has ob-
tained from this sourcé only. $28,306,-
336 instead of the $55,000,000 which
the experts had estimated. Thus the
income tax has fallen more than $26,-
000,000 short of the amount expected

that this bureau has ever turned’into
the Treasury.

surprisingly large supplies of wood and
much of it must be of a high-class
in order to meet requirements for
frames, gears and bodies.

Chairs, listed separately from furni-
ture, come after. novelties and sup-
plies for dairymen, poultry keepers
and apiarists, and just before handles
and musical instruments.

CAUGHT BLACK FOX

Valuable Specimen, Full Grown Cap-
tured by Indians in Elk Lake
" District.

Elk Lake, July 3.—A few days ago
a party of Indians arrived  here: from
Fort Matachewan, aboGt- 40 miles up
the Montreal River, bringing with them
a’silver black fox, which they had cap-
tured. The animal, which was nearly
full grown, was purchased by George
Welsh, of Elk Lake, and. shipped ‘to
Forest, Ont., where it will be. placed in
Henry Vance's fox farm, This is the
second black™ fox seclired ip ‘the Eik
Lake district during the past winter,
and is considered by fur men to be a
valuable specimen.

BUSINESS MEN ARE
GOING INTO POLITICS

Have Wakened to Fact That They Must
Take a Hand in Gov-
ernment.

Boston, Mass., July 2.—One of the
encouraging * features in a generally
gloomy situation is the fatt. that ‘busi-
ness men scem at last to be waking
to the conclusion that they must take
a hand in shaping the political destiny
of the country. The New York press
has been quick to catch this growing
sentiment, and editorially and in its
news columns has called attention to
the fact that business men, not only in
self-defence, but for reasons of pat-
riotism, must consider politics as part
and parcel of their business.

In this connection it, Is interesting
to note that William H. Carter, of
Needham Heights, head of the Willlam
Carter Co., the well-known Massachu-
setts producers of underwear, has an-
nounced his candidacy for Congress at
the coming fall election. In a letter
which Mr..Carter has sent to some. of
his friends he says: y
“No thinking man can view without
concern the present condition of busi-
ness and political affairs, the rapldly
increasing numbr of the unemployed,
and:the general lack of confidence pre-

ment that he was exceedingly grati-
fied at the showing which has been
made and that he has sent telegrams
of congratulation - to - Representative
Underwood and Senator Simmons, "the
authors of the new tariff law, and to
President Wilson.
Subject ta revision upon analysis of
complete returns, Secretary McAdoo
summarizes the ordinary receipts and
ordinary disbursements for the fiscal
vear just ended. This statement shows
that the customs receipts for the figeal
year aggregated $202,128,627, which-#Wds
greatly in excess of the amount esti-
mated by the tariff experts.. Frogh
internal revenue, ordinary, $308,6183,-
843 was received. . Thére -was a ' $8,~
800,000 surplus in postal revenue for
the fiscal year 1913. '
The total . ordinary receipts  were
$734,343,700 and the total qrdinary dis-
bursements $700,5569,248, or a surplus
of ordinary receipts of $33,784,452.. :
A- Comparative Table.
Mr. McAdoo's statement compares
the receipts and disbursements of the
fiscal ycar 1914 with those of.the two
previous years as follows:. °
Disburse-
Year. Receipts. ments. Surplus.
1912 §$691,778,465 $654,533,063 $37,224,501
1913 724,111,229 682,770,706 41,340,524
1914 734,343,700 700,559,248 33,784,452
Secretary McAdoo adds in the fiscal
year 1912 the expenditures of the
Panama Canal amounted to $35,327,-
870; in 1913 to $41,741,258, and in the
fiscal year just ended to $34,826,941.
Thus the Treasury at the.end of the
present fiscal year, with the Panama
Canal expenditures included, shows a
deficit of $1,010,058 compared. with a
deficit of $400,783 at the close of 1913
and a surplus of $1,897,131 in 1912,
Mr. McAdoo's statement adds:
“Owing to the provisions in the
income tax law which gives.ten days
after the close of the lihcal year be-
fore penalty attaches there was a fail-
ure to pay approximately. $3,500,000 of
taxes which had been assessed against
corporations and individuals . and
which should have been paid before
the close of the fiscal year 1914. Had
this $3,500,000 been paid on or.before
June 30, 1914, there would have boen
a, surplus for the fiscal year of ap-
proximately $2,600,000 against a sur-
plus of 1912 of $1,897,000 and a, deficit
for 1913 of $400,000.
“The . Department is exceedingly
gratified with the results for the first
fiscal year for the new tariff and in-
come tax law.- Unquestionably very
much better results will bé obtained
during the present fiscal year.

valent. in -the - business world, NO- i ;

where_is this more :\ppurcn:.dthalf“l,n rméher"ﬁl I)HID,YI(‘(‘ i the genetal
New England, whose industries have 8‘3’ zuz‘).. to: Jreaspry’ Is \now: §145-
:}n(’(‘lll l;:lr«tlest hit by the tariff changes K‘:ll\{lil)\ﬁlllnding Mr. McAdoo's

ade last year. i s

5 “Much of this unrest and depression ztatomm;t Regublicans’ -in (‘npgr.ess
is, 1 believe, directly traceable .to the n(:,t :];: I ajter g thelr . - predictions
ur}vt:lse policies of the present Ad- f: s @ ?cmucrdtlc ERELLL !aw wiil
ministration, ail as a revenue producer- if it re-

- To end such injury anda
irritation is the task at hand, and the
best corrective is the election of a re-
publican Congress this fall. I have
decided to become a candidate for the
republican. nomination for Congress in
the 13th district.”

mains on the statute books unamend-
d.

TRUST COMPANIES.
A remarkable showing was made by
Philadelphia state banks and trust

—_— T éoInnanies this week when complete

e f i
DUTY ON OYSTER SHELLS | were tunued. " trase ona et June 1
breaking deposits, and an unprecedent-

ed surplus fund, the latter aggregat-
ing over $87,417,000. Compared with
the reports of last February, resources
Jumped $14,461,000. A surprising fea-
ture of the returns was a gain of $6,-
847,000 in holdings of bonds, stocks,
etc. This, it was explained, was due
mainly to purchase of short time notes,
a policy that was pursued instead of
lending funds in the open market at
low rates. Never in the history of the
Institution did the item of trust funds
dttain such an aggregate as the $883,-
(421,054 recorded in the current state-
ments.

The following summary give sa com-
parison of leading items with the pre-
ceding returns of February last:

Treasury Fixes Rate on Crushed Ma-
terial at 15 Per Cent.

Washington, July 3. — Imported
crushed oyster shells are to be assess-
ed with a duty of 15 per cent. ad val-
orem as a non-enumerated manufac-
tured article under the tariff act, ac-
cording to a ruling of Assistant Secre-
tary ‘of the Treasury Malbnrn, made
public to-day. This ruling’ was in-
cluded in a letter to the |Collector at
New York ﬁ{he proper dlasaification
of crushed oysler\shells. r; Malburn
said: ¥

“Following the decis ‘the United
States Court of Customs Appeals' in
Treasury decisions 3213821, wherein it
was held that merchandise consisting

of marble chips and waste of marble Feb. 20, June 1,
quarries which had been crushed and|Capital ,. .. .. $44,671,038 $44,718,103
screehed, the resulting product being |[Surplus . 84,388,269 87,415,343
pieces of marble of irregular shapes, | Deposits; . 418,312,222 428,813,029
known as granite or tarrazo, was duti- | Liabilities | 681,642,661 645,703,588
able a8 a non-enumerated manufactur- | Cash reserve due

ed article at the rate of 20 per cent. ad| from banks . -75,658,643 = 77,814,096
valorem under section 6 of ‘the tariff|Loans on col-

act of July 24, 1897, the Department is|. lateral . . . . 133,725,785 134,033,777
f the opinion that crushed oyster shells | Loans on bonds

under consideration are properly duti-| and mortgs. . 7,265,157 7,568,799
Aable as a non-enumerated manufagtur- | Bds, stcks, etc 244,347,867 251,195,777
£d_article at the. rate of 16 per ¢ent.|Trust funds . 870,193,445 883.421,064

Trust funds

inder paragraph 385 of the. present
taritt g : ‘e Uninyested , , 17,644,823

pet,”

?rédiéﬁdl,u of Secretary of
en|

The Treasury Department was busy
to-day gathering from all parts of the
country the returns from the personal
income tax which was payable without;

A statement issued by Secretary Mec

and electric cars, which come next, | from it. b ;
and five-fold the amount that goes in- The total -ordinary collections of lhe:
to furniture, which in turn leads vehi- | Bureau .of--Internal- Revenue were
cle ‘manufacture. Vehicles demand | $308,613,843, the  greatest aggregate

Secretary McAdoo said in hig state-'
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London special says that a reduction
in ‘the Bank' of Tngland rale is now
believed a maties of only a few wecks.
A long ' period - of casy morey s
oxpected.

S. 8. McClure, now in REelfast, in dis-

cussing Home tule  situuticn, snys:
‘Uinlegs Ulster is exclided, | fear we
shall see tl:e worst civil war in medern

Receivers of St. Louis & San Fran-
cisco have defaulted interest on §68-
562,000 refunding 4 per cent. bonds. A
foreclosure suit is soon expected to be

The city building department report
a decrease in building permits lssued
during the first six months of 1814
over those issued in the first half )u‘r
of 1918 of hearly $1,500,000. ’

World's output of sugar, both cane
and beat, in 1912 was 17,000,000 tofs,
of which United States consumed oné-
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