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It is evident that President Wilson is really ‘in

>

from the German Government in regard to its at-
titude on submarine warfare. The United States
will demand that Germany éonduct her, submarine
warfare according to the regulations prescribed by
thie International Law, or the United States will
take measures to enforce her demands.
Dr. Dernburg, who made himself objectionable in
the United States, is now to be sent to Scandinavia,
Broad Street.. Telophone 333 Broad. where he will conduct a pro-German campaign. If
London, Eng—W. I, Dowdlng, 235 Viclorla Atroet, he makes as brilliant a success of it in Copenhagen
{ Y sptminster; 8.0, as he did in Washington, it will not be very long
before he will be forced to move. Dernburg is a
bungler, but in this respect is typical of all Ger-
man diplomats.
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The words of warning uttered by Lloyd George
should not go unheeded in Canada.
plain that the Austro-German victory in Galicia was
due to their superior supply of munitions. He also
states that the Germans would have been driven out
of Belgium and France long ago had the British
supply of shells been adequate. It is imperative that |
more ammunition be furnished the armies at the |
the list of birthday honors are, in their respective | ¢ ¢ nq it is to be hoped that Canadian factories
i spheres, prominent and highly esteemed sze“”'\engagcd in this work will be speeded up to lheiri
i who will wear with credit their new titles. There- | tullest capacity.

fore, they can all be offered sincere congratulations |

by the whole community.
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Imperial Honors.

Without exception the Canadians mentioned in |

| The capture of Przemysl by the Austro-German

The reader of inquiring mind, after he has assent- } forces will not have any material effect on the gen- |
ed very cordially, as we are sure he will, to these | ouay jpyation. More of a sentimental rather than a
congratulations will probably find himself “"’"d""‘fstran;gic value will be placed upon the fall of the
ing how these honors are brought about. A g00d | g, iress. Evidently the forts were badly demolished |
citizen, who several years ago had received one "f;hy the Austrians before the place was captured by"
the lonors, and was being congratulated by a friend, | 1,0 Russians, and the latter have been so busy since
expressed his thanks and added, “I suppose it is all |, fall that they were unable to repair the breaches
right, but why the d—-1 they gave it to me I d”njl |made. The fall of this fortress will make it more
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several times been enlarged, and is now l‘p a flour-

earnest and that he will demand a direct answer

He makes lt‘

| value to the producers of about $100,000,000.

An
enormous quantity is exported—considerably more
than a third of the production in normal years—for
‘(ho sales of tobacco abroad are excelled by only

¥ know.”
calculated to invite objection or

ment from any quarter.

4 i the happy recipient is a good citizen, and all wish
: him But the reader of inquiring mind,

well.

culty in understanding the matter as did the worthy
knight referred to. Sometimes the conferring of the
be traced to some distinct

which

honor may public ser-

vice, marks him above his fellows
But not always. John Smith becomes Sir John. John
is an excellent fellow, and nobody has anything but
a good word for him. But wherein does he differ
in tatent or public service from his neighbor, John
Brown? Under what rule, on what principle, is the
one taken while the other is left? An estimable
gentleman who has held a position of certain rank
for a Sir; other estimable
gentlemen who have held similar rank for a much
longer period are not Sirred.
asy to find an answer from any quarter. There
must be some mysteries in the world, and this is one

of them.

few months becomes a

Australia’s Military System.

It is now some years since Australia adopted uni-
As the result of this mea-
in the

versal military training.
sure all British subjects who have® resided
Commonwealth six months are liable to serve.

When an Australlan boy reaches the age of
twelve he becomes a junior cadet, and continues to
be one until he is fourteen, the training he under-
goes being conducted with the idea of de\'eloping‘
his physique. The drill consists of e]ementary“
marching, miniature rifle shooting, swimming, run-|
ning . exercises and first aid. At the age of four-|
teen he becomes a senior cadet, and must attend |
forty drills a year. He is now given a uniform and |
rifle. -At the age of eighteen he passes into the
citizen forces, where he remains for eight years. As
a citizen soldier he has to spend eight days each |
year in camp, in addition to another eight days|
home training. After the age of twenty-six he passes |
into the reserve and is not called upon for any fur-|
ther training.

At the present time there are about 171,000 younp.‘
men receiving military training in Australia. It lsi
expected that as soon as the system gets into full |
working order that this number will be largely in- |
creased. The country at the present time has about |
696,000 men under thirty-five years of age. She|
expects that hereafter she will continue to have
half a million citizen soldiers ready to defend the |
country at any time. In the present war Auslrallai
has contributed a much larger number of soldiers |
in proportion to her population than Canada. In ad-
dition to the soldiers she has manned a number of
cruisers.

Our Blind Knight.

One of the new Canadian Knights is a blind man,
8ir Charles F. Fraser, principal of the School for
the Blind at Halifax. Sir Charles has been con-
nected with educational and business affairs in vari-
ous ways, but the work into which he has put his
greatest labor—a labor of love it has been—is that
in which for many years he has been engaged as
principal of the Halifax inctitution. Deprived of
sight in early life he had a personal knowledge of
the great disadvantages of those who could not see,
and he has applled himself with untiring zeal to the
improvement of the condition of the blind in the
Maritime Provinces.

The institution over which he has long presided
with so much ability and success, one of the many
good ones of which Halifax can boast, owes its ori-
gin to the patriotic public spirit of one of the city's
merchant princes of the last century, the late Wil-
liain Murdoch, who was at the head of a large dry
goods business, with houses in London and Hali-
fax. For a considerable time the institution was
conducted as a private one, supported, entirely by
the contributions of the citizens. Some years ago,
however, the Provincial Government of the day re-
cognized it and a similar institution devoted to the

‘interests of the deaf and dumb as valuable portions
of the educational machinery of the Provinece. A
plan was devised under which the Government ob-
tained a voice in the and a fi ial
basis was established providing for contributions
from the Provincial and Municipal treasuries. Sub-
sequently, under arrangements somewhat similar in
character, the other Maritime Provinces beeame
_contributors to the support of the institution. The
purse is still kept open for.the gifts of those who
wish fo contribute, but the chief reliance is now on
‘the )}nbﬁn funds, although the arrangement has
wisely for retaining the valuable services
citizens under wiose care the fusti-
With this happy. combination of pub-

the private:
tion grew up.

Very rarely does it happen that the honor is
unfavorable com-
In almost every instance |

al-
ready mentioned, will sometimes find the same diffi-

Why ? It would not be |

| imperative than ever that the Dardanelles should be |
| forced, and Russia furnished with an adequate sup- |
ply of munitions of war, which is her great weak-‘

ness. {

The men at
best-fed and best-
equipmeént is ilgw at
mans, and daily, as

Flanders Is full m

has so much b”nﬂp’“
soldlers.  After th

marched back to “rest oamps.”. Great vats have been
built for their bathing; after a serub in hot water

of smoking and reading and sleeping. Tommy fights
better for such care. . Al the responsibility for the
intricate work" behind the army—the arangements
for these comforts, for feeding, for moving troops and
supplies, for getting up ample ammunition, the tak-
| ing care of the wounded and notifying the families
| of the dead—all ‘this responsibility is in the hands
[of a general who started life as a lackey. And this
[in the Brlt!an army, where ‘the corps of officers is so
“Ia'rgely a “gentlemen’s elub,” means stupendous abil-
| 1ty. Kitchener and Freéhch had* greéat reputations
before the war, They could notsbe expected to do
more than live up to them. The man whose re-
putation this war has made is Robertson. He was
a footman before he enlisted as a private. By sheer
| ability he had fought his way up to the grade of
| general and a K.C.B. béfore the war; but very few
people outside of the army knew his name. Now
| he is on the books for Kitchener's chief of staff. But
;u]l the men at the front hope he will siay where he is.
If he goes to the staff, it will be hard to find his
equal for the commissariat.—Arthur Bullard,

SMOKE UP!

The United States is the greatest producer of to-
bacco in the world, and the greatest exporter, the
greatest importer, and the Our
production of leaf of all averages somewhat
than 1,000,000,000 a year,

greatest consumer.
sorts

more pounds having a

of their artillery increases. ~“Every one back from

they are given clean, dry elothes and a few lazy days’

Tage schon” (O Lord, how delightful these deys'are),
has arrived now at' a tatally different state of mind
and declared vbeentiy:—

have deceived us. = We
expected that British Indfa would rise when the first
shot was fired in Europe, but in reality thousands of
Indlans came to fight with the British against us.
We anticlpated that the whole British Empire would
be torn {o piees, but the Colonies appear to be
closer than ever united with the Mother Country. We

a tri nt rebellion in South Africa, yet
it turned out nothing but a failure. We expected
trouble in Ireland, but instead, she sent her best sol-
diers against us. ~We anticipated that the party
of "peace at any price” would be dominant in Eng-
land, but it melted away in the ardor to fight against

16,000,009,99
= 1252,864,09
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-» Presidens

Germany. We reckoned that England was degener- Sie William u..,..,,:":'

ate and incapable of placing any weight in the scale, wﬁk&t‘“ Mackay.

vet she seems to be our principal enemy. sy, D. Forbes Angus, £,y
The same has been the case with france and Rus- KLV.0. W McMaster, £,y "

sia. We thought that France was depraved and di- SIR mDER!CKWILLlAMS-TAYLOR~L

vided and we find that they are formidable opponents. neral Manager »LLD;

We believed that the Russian people were far too dis- 4.D. BRAITHWAITE, Assistant Generq)

contented to fight for their Government, and we made anager .

our plans on the supposition of a rapid ‘collapse of
Russia, but, instead, she mobilized her millions quick-
ly and well, and her people are full of enthusiasm
and their power is crushing. Those who led us into
all those mistakes and miscalculations, have laid upon
themselves a heavy responsibility.
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“CLEAN-UP” TIME.

(Boston Herald,)
It is time to furbish and scrub, to paper and paint,
to cart away rubbish and patch up the gaps in the !

IN NEWFOUNDLAND.
St. John's, Curling, Grand Fall,

IN GREAT BRITAIN:

lsevcn of the many products America sends to other
lcmml-ries. These tobacco exports exceed in value
such items as cotton manufactures, electrical mach-
ery, paper and paper products and leather and lea-
ther manufactures.—San Francisca Journal of Com-

merce.

in

backyard fences. The premises once made spick- London, 47 Threadneedle Street, E.C.,
and-span within' and without, there will ensue a G.C. C"“lsr Manager
:‘ensﬂ‘ of righteousness that .wiIl be .ils own reward. “ f\lb-A[ﬂlC’, 9 Waterloo Place, Pall
| Get out the ‘hammer and tinker with the window MI] S. '
boxes  Geraniums will bloom at the windows until 5 '

the late fall and they add a becoming touch of color IN THE UNITED STATES:

and a suggestion of refinement to the most densely R. Y. H‘bden’

packed tenement region. Even a six by four rect- New Yo'k’ w‘ A BO', - Al‘"“’ 64 w'" SL
angle of green grass by the front steps goes far to J' T' Mdm‘“x'

transform an ugly house into a handsome one. Thor- Chic.'o SPOklne
ough attention to sanitary precautions now will have

a lot of bad smells, and possibly a good deal of ill- X
health, hereafter. “Clean up and paint up.”

————
| Coalition Governments are by no means frequent, THOSE LUSITANIA WARNINGS, - l ESTABLISHED 187
although there are a number of occasions when the | (New York World.) A DISAPPOINTED DAD.
business of Great Britain has been carried on by | The rattlesnake gives warnin . too, t i I hear that Daniel O'Leary, Michael's father, is
| B g . but he is not er,
{such means. Probably the most curious coalition |regarded as a highly desirable citizen. almost disappointed in his son.  According to a cor-
government ever formed was the one created by! respondent, O'Leary’'s father was interviewed and 000
the Earl of Chatham in 1776. It is said that the | asked if he was surprised at his son's bravery. He 3 Offi HA
members of the Cabinet had to be intreduced to one }b“""""“’""“"“"’"""-”'.i replied: “T am surprised he didn't do more. 1 often Head lees = MlLTON
another when they met in their first session, while ® laid out twenty men myself with a stick coming fr. L4
Y i 3 8 g from L1 3
| Burke ridiculed the combination in the following ;: A LlTTLE NONSENSE E,Mucroom Fair, and it is a bad trisl of Mick that he Cnpital Authorized $5,000,000
. | . . X i . - - - 8
mim‘,,ﬂ_; ‘: Now AND THEN" b4 ! could' kill only eight, and he having a rifle and bay- SR
‘It was a checkered and speckied administra- ‘: : onet.”  How's that for the proper spirit?>—London Capital Paid UP s = - 3,000,009
| tion; a piece of joinery crogsly indented and |*+++FFELSLETEELLE$LFFEEETLETELPEI 24 | Daily Mirror. -
whimsically dovetailed; a cabinet, variously in- l Considering its gunners, why all this talk of New _— Surplus - - - - -, - 3,750,00/
lald; a plece of diversified mosaic; a tesselated iy‘,,v;( being defenseless?—Kansas City Times. THE PROOF,

pavement without cement; patriots and cour-

tiers, King's friends and republicans, Whigs and

(London Telegraph.)

‘us er—Waiter, is is -1 rst t steak 'he Britis "
| Tories, treacherous friends and open enemies. r .(.HJ.U.’T]“. |‘A-dn.("l‘ <(h|s i the first tender T““‘B”“hh flect has been submitted to the severest INFAMY, DEGRADATION AND STUPIDITY,
| = ve ever had in your shop. test since the cloud burst last August; evidence ac-
It was indeed a curious show, but utterly un- Walter—My goodness! You must have got the|cumulates from week to week of the manner in which (Lord. Hegebery;: in Lonslom: "Himes.)
‘ safe to touch, and unsure to stand on.” suv'ner's—Tit Bits. it hag stood the arduous trial. The most conclusive| ——Lord Rosebery writes to the Timos:
‘ testimony of its triumph is to be found in the trade There are one or two points to be noted with re-
A BROKEN PROMISE. “Why do these pipers keep walking up and down |returns issued this morning, and in the economic |gard to this infamy
On May 5, it Is announced, Germany formally lmehnn they are playing? . o, - | conditions which surround us after more than ten 1. The moral degradation of a nation that can hail
| claimed the annexation of Belgium. It is almosé nine '-}.5..(.;“,,“, it makes them harder to hit."—Yale Re- lmnnlhs of war, such a crime as a victory and rejoice over it
| months to a day since the German imperial ehan- | "% —_— 2. The mental degradation of a nation which con
! cellor, Bethmann-Hollweg, thus addressed the reich- | e — S ITALY’S SACRIFICE, offer warning as an excuse for m;.lssu('n 1t is con-
| stag: ( "’""“'“‘d(‘T4. “"1““‘ his character apart rom In any event Italy is bound to suffer heavy loss in | *t25tly proved in humbler cases of homirvide that the
Gentlemen, we are now in a state of nec ity, nnd;lhlﬁ ](."n‘-_‘rrwkl"g y i - . | foreign commerce, for her trade with Germany and murderef declared, “I'll do for him"; but that bas
Petty Officer—"“Well, sir, this man ‘e goes ashore

necessity knows no law! Our troops have nm'npipd‘

Luxemburg, and perhaps are already on Be

an soil.

Gentlemen, that is contrary to the dictates of interna- [*
It the French government K
has declared at Brussels that France is willing to re-
spect the neutrality of Belgium as long as her oppon-
ent respects it. We knew, however, tha. srance stooq | P

tional law. is true that

ready for the invasion. France could wait, but we

could not wait.
upon the lower Rhine might have been disastrous. Sc

L3 led

| A7
we were compelled to override the just protests of they Verdun some time ago.

the Luxemburg and Belgian governments. The wrong
—I speak openly—that we are committing we will en- |
des

has. been reached. Anybody who is threatened, as |

threatened, and is fighting for his highest |

sions, can have only one thought—how he is to |
|

we
posses
hack his way through (wie er sich durchhaut.) |
This speech will forever condemn Germany in lh(—!

| when 'e likes; 'e comes off when 'e likes; 'e uses ’or-

A French movement upon our flank | General Joffre will Arras the Germans until they Ar-

e
ible language when 'e’'s spoken to; in fact, from
N " P
s general be'avior, 'e might be a orficer!”"—Punch.

Austria-Hungary, which is now cut off, has amount-

never saved the culprit from the gallows.
d to nearly $260,000,000 a year.—Rochester Post-Ix- 3. The stupidity of it.
ress. ioned saying, “It is worse than a
blunder.”

Never has that nuch elar-

crime; it is a

| i e trga g
vor to make good as soon as our military goal | SCandal story? Is it true?

“No, sir,” sald the reporter.
“No facts at all?”
“Not a chance.”

o

“Fverything denied?" h

ever grief and however disconsolately, to acceptance

escapable tragedy of change.

“We have pleasure in_plu(‘inf; .lh(~ (‘;le\lftu “Em- ;;0“0’0““MQ“QOOOOQOQQOOOOO’“QO SOMETHING GOOD FOR CHINA,
ire” hors concours for perpetrating the worst pun’ > . . . : . :
|of the war,” says the Indiaman. "It announces that ‘J The Day s Best Edltorlal (Wall Street Journal.)
x 2 North China is having a record crop of Soya heans.
gonne. We must be thankful that it did not add that | $0000000006060000000060( 600000000090 | Railway faciiities avaiiabie are so inudequate that
CHANGE, THE MONSTER, specis! arrangements for shipping by way of the
(Chicago Tribune.) Amur River are being made. The Sungari River
“Well,” said the ®ditor, “how about that high-life so serves the purpose of reaching the scaboard

o, e i i i 7 vi -
People in post meridian life have come, with what \ Japanese manufacturer who recently made a tour

«

ver the crop territory, estimates the yield this sea-
son at 800,000 tons, against 600,000 or
son. At the average price of $30 a ton the crop is

valued at $40,000,000.

f the inevitable ephemerality of pleasure and the un-
‘With acceptance there

last

as come reconciliation.

“Absolutely Youth is rebellious and resisting, endeavoring by
eyes of the world. It proves beyond question that| “(300od Lord! Cut it down to half a page then.— |tricks to make the ephemeral permanent and to de-
- ! | strov r 3 - vhic!
Germany was the aggressor and subsequent events | Yale Record. stroy change, a monster ogre which threatens hap- SUCCESS.
including the annexation of Belgium, prove that the — piness. .
' ; | s . with o v s o If you want a thing bad enough
imperial chancellor was either insincere or did nov| A small, hen-pecked, -worrled-looking man was A boy with a penny buys an all day sucker not be- |

speak with authority when he promised to make good
the wrong committed on poor little Belgium.—Wind-

sor Record.

THE SUPER-AMBASSADOR.

Of all the great men upon whom Turkey nas relieu
for guidance none ever equalled that a®nazing Eng-
lishman, Stratford Canning. Over a century ago he
went to Constantinople, at the age of 23, as the Brit-
ish Ambassador. The power which he then exercised
over Turkish affairs, internal and external, he retain-
ed and increased. He seems to have bewitched suc-
cessive Sultans and Grand Viziers by always speak-
ing the truth. They took his advice even when ter-
ritory had to be yielded up to placate a foe.
was more than the master of Turkey.
he was master of the civilized world.

“The admiral of the Mediterranean Squadron,”
writes the historian of the Crimean War, “was order-
ed to obey the hehests of the Ambassador, and the
united fleets of France and England moved to the
Dardanelles”  The Turks Tollowed the bidding of
this English wizard even to the extent of abolishing
many a time-honored social abuse that had nothing
to do with British rights or privileges. And they
called him the Great Elchi, or, as we should say, the
Super-Ambassador.—London Chronicle.

0

fr

Canning

At one time o

A REGIMENT OF HEROES.

The Princess Pats—less than a year old, and no
historic regiment in the annals of war, suffered heav-
ier losses or eyer wrote a testimony of unshaken
valor in a nobler language of wounds, sacrifice and
death.—Toronto Telegram.

A STATE OF MIND.,
(Chicago Tribune.)

Italy's perfidy is complained of, Perfidious Italy!
Perfidious Albion! Perfidious U. 8. A.! Al e world |
re¢ks with perfidy except that part of it which Ger-
mans honor by inhabiting.

DEPENDS ON COMMISSION.

Canada thinks she has stopped war graft by ap-
pointing a new commission. That depends on the
commission; the more commissions, the more graft, is
the old rule; but the world will hope for the best til |
the worst is proven.—Brooklyn Eagle, |

about to take
as he

anything of that sort?"

sometimes chew a little gum.”"—Collier's Weekly.

adding:—

life
asked the physician,

an examination for insurance. cd

“You don’t dissipate, do you?
made ready for tests.
| Jo

The little man hesitated a moment, looked a bit | it

rightened, then replied, in a small, piping voice: *I

ci

| jo

One day when he was to visit his grandmo- | €d

behave himself properly and especially not to

He replied em- | ca

“I only called grandma an old devil twice all day.”

PEACE.

(Douglass Malloch in Chicago Tribune.)

the candy that lasts longest.
“Not a fast liver, or | for a chocolate cream it would be gobbled and the

| nounce
| tickets for the grand concert on the elevated stage

A small boy. who had been allowed to run much in | immediately after the show—the indication that the
the streets, had so improved his opportunities that
beforc he wasg five years old it was commonly said
by the neighbors that he swore like a little pirate.
Parcntal discipline did not avail to break him of the
habit.
ther in the next street he was implored by his mother

goes into the tent with the boy and poisons his en-

picnie, the last hard boiled egg futen, turns home-
in- | ward.
dulge in bad language. He promised to try to re-|©of the hand.
member. On his return at night the anxious mother | Peanuts there comes a last one in the bag. Ice cream
asked if he had been a good boy.
phatically that he had, clinching the statement byfs""’n be an empty dish.

Change, the monster, devours the tender pleasures

ause it is the candy he likes best but because it is[ Lo go out and Hg'hl for L
If he spent the penny'wm'( day and night for it,

Giv: up your time and your peace and your sleep iof

it,

y would be an unsatisfying memory almost before
. If cnly desire of it

had become a fact.
Dread of the moment when the ringmaster will an-
the approach

Makes you quite mad enough

of gentlemanly ushers with Never to tire: of ift,

Makes you hold-other things tawdry and cheap for i
If life seems all empty and useless without it

And all that you scheme and you dream is abouf it
If gladly you'll sweat for it,

Fret for it,

Plan for it,

Lose all your terror of God or of mun 11 it

If you'll simply go after that thin: you want.
With all your capacity,

Strength and sagacity,

Ifaith, hope and confidence, stern
If neither cold poverty, famished
Nor sickness nor pain

Of bndy or brain,

rcus has an end and that end impending—this dread

yment,
Youth struggles against the thought, the sad knowl-
ge, that the delights of life will not endure. The

Bed time comes to take a Deerfoot story out
Even If you eat the shells with the

periin

! and saunt
nnot be spooned so carefully that there will not and e

Can turn you away from the thing that von want.

and innocent delights, and post meridian folk, hav-

ing put down the impatient and rebellious moods of £ ogeed and grim 'yoii bestege ang besat it

| youth, confess their subjugation to the law of laws TOU'LL GET I

that nothing ghall remain as it is. Berton Braley, in Ilustrated Sunday Mug zine.

Take down the battered bugle
And let it speak again— [
Let the drum’'s mad beat
In the sunlit street
Keep time for the marching men.

Unfurl the tattered banner
To wave as once of yore
O’er the sleeping head

Of the soldier dead
‘Who shall look on its folds no more.

Take down the battered bugle
And sound the old time note—
Let us listen still

\Ilﬂll!l:‘l

If you are not already a Subscriber to the JOURNAL OF COMMERCE.the
Business Man’s Daily---fill in the Coupon:
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You are authorised to send me THE JOURNAL OF COMMERCE
for One Year from date at a cost of Three Dollars.

Write Plainly

To thé message shrill
That comes from its anclent throat.

But the red and rusted rifle,
The sword with the battle scar,
Shall leap not again
To the breasts of men—
Let them hang where they are, where they are!

.

Name

Give Tows sad Province
v

b8 are arpj

 Bere With that

‘N’Whrk,_ S

---Prices

. STEEL DECISION HE
1 .n House Business Comparat
n of Holdings by Lar
o of Increased Strengt
lings Were ngu’vy.

issio!
‘“umulatio
Was Caus
Deal

T

mlv; Leased Wire to The Journal
June 4—On a violent o]
§ jarge interests supplied stocks so
Lrket Within bounds and incident

‘ ye intermediate profits.
3 The sentiment in the Street, however
.ummlc, the most experienced ope
eagerness 0 obtain stocks on ren?
the view that President” Wilson"
4 would not be a factor and that t
t:zemt {n the inernaional situation
 pany's reply.

International Harvester was a stron
'!Indng to 114, compared with 98 bid ¢
¢ ay. A decision in the suit aga
pany will probably be rendered by the |
‘pefore adjournment is tnlfen r?r the su

; ,' York,

New York, June 4 —The opening
"“;n exuberant response to the d
Steel suit, the trading being very actiy
qumning from a point to 3 or 4 points -
;Mnl jssues. This was all the more 1
E most of the traders were acting o
. ffon that buying orders should be withk
'3 -uner start of business, so that ad
;Pbuken of a reaction when the first
s filled.
' 7o make the opening on Steel, 28,00
i done simultaneously, at prices from 6
- opared with 59% at the close on Th
it was generally expected that an apj
taken, the fact that the government was
points and that the court was unan
strong impression in the Street that
" would win in the court of last resort.
American Can opened with sales from
pared with 39% at the close on Thursc
| Products started on 4,000 shares from
Jatter being gain of 33.
From the steel suit favorable inf
drawn regarding the outcome of-the a1
b against those two companies.
Trading in Steel common from 10 to
1,100 shares.

New York, June 4—Toward the end
hour the market became somewhat quie
did not follow prices down. The react
. best figures amounting to about 2 poin

points in Can; 2 points in Corn Pro

point in other prominent issues seemed
of for purchases by some of the most

traders, while the rank and file held o

ther setback.  Distfllers actéd like a dx

From 2L it jumped to 25 and then fel

afterwards dropping to 19%. Even the

points above Thursday's close. Its
hardly calculated to inspire confidence.

New York, June 4.—Trading was muc
the second hour than it had been before 1
Prices in general showed a reactionary
noon, however, some good market jud;
selling had spent its force and that stoc
great underlying strength.

Dealings in Steel continued very heav;
the general list became mudh less' actiy
Was evidence of selling pressure intend
out weak holders of that issue. A little 1
o'clock the price dropped to 60%, comp
high of 64 at the opening, but even ther
points above Thursday’s close.

The odd lot houses were completely sws
opening and hagq great difficulty in repo
actlons,  The relapse into comparativ

after 11 o'clock, however, gave them
cateh up,

New York, June 4.—There were disti
the early afternoon of a resumption of
sMovement anq trading showed a tende
me broader anq more active, as prices ;
Volume of commission house business we
Uvely small ang e accumulation by lar
W8 the cayge of the increased strength.
E MC::;: l:;m’iuc'ts was unusually active, ret

nsiders in the outcome of th
SR The Government made a weak c

»:mes Which it put on, testitied for it,
Rinst the company.,

American Cap Wi
L Hnt helped 1y
Mty of large or,

as a strong feature and -
the definite confirmatios
ders from the Allies,

Island wag the feature of the rallro
‘.‘;::;lbuted to the excellent Crop prosps
2 of big business when wheat begi

———
SES FOR IMPERIAL ARM
Ont., June 4—Large consig
ving daily, mainly for use
To date 20,000 haye been
object in view,

Quotations at the local e

i HOR
X T')l’onm,

Prial Apmy,

Following are

lea
m"y draughts, young-and sound, 1,400
u‘h“llﬂl and up - {
o ek W e
Dnver. Taughts, young and sound o

leeably sounq blocks . . i
Workers, . .

AMERICAN BANK CLEARING
Bank Clearings.
v .. $310,246,592
283,965,071
27,638,562

8e.

M

A0 8 nogs, o BUGENE R

. ROSS & ANGERS
_ BARRISTERS and. soLICIT:

:&"""hl”&.-man




