MarcH 29, 1912

Iusurauce Bricls.

The head office in the United States of the General
\ccident Fire & Life Assurance Corporation is hemg
noved from Philadelphia to New York

. - > +

Ihe death is announced at Baltinore, Marviand,
of Mr. Eugene Peed, local manager of the Sun Life
\ssurance Company of Canada. My, Peed wis i
vears of age.

. + * * *

Itis stated in New York that the Union A<surance
society, Lamited, of London, is now arranging foy
admission to that State. It will he managed in the
otfice of the Commercial Union Assurance Company
Fhe Union of London is now writing in the UCnited
States only on the Pacific coast.  Col. Alesander 11
\Wray is manager.

* v * *

We are informed that, following the recent chm e
noownership of the London Mutual Fire [nsurinc
‘ompany, the general ageney of the London Mutual
or the Provinee of Quebee, will, on April 1, e taken
over from Mr. Henry Blachford, by Messrs. Mat
thews Wrightson & Co. (Canada), Ltd., whose office-
are now located in the Yorkshire Building, St James
Street, Montreal,

\
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* * - *

From ofticial returns published the other day it
appears that the income of ordinary hife assurane
companies in the  United  Kingdom during 1911
amounted to £3810,710,012, and that at the end of the
vear the life assurance fund was £348,545.470, an
merease of £11801,103. The total income of in
dustrial companies was £60,000,418. In ordinary i
business there were 2,803,
presenting £800,21 5,500,

31 policies in foree, 1

v B * *

Mr. John Corbett, who @ <hort time ago retired
trom the position of general foreign freight agent
of the Canadian Pacific Railway, to enter the in
surance business, has now opened an office in the
Board of Trade building, Montreal, having formed
A partnership, under the style of John Corbett & Cor.,
for the transaction of insurance in all its branche
Mr. Corbett has succeeded in gathermg about Iy
4 complete stall of expert underwriters of long oy
pertence in the marine, fire and lability fickds

* Al » *

It is reported that the directors of the  Briti<h
Crown Assurance Corporation, which is licen ed
Ontario, have made a call of £1 per share on the
50000 £3 shares, on which £1 had been paid up
Ihe Tosses of the past year (£100.801) and the oy
penses (£03,.471) together exceeded the premiwn- of
zl"v_x.'() h\ [_'h,_;l.', the effeet of the vear's opera
tons being to convert the previous revente balan,
of £20621 into an adverse one of £4.802 Nauinet
this latter, and the hability wnder current cont
there was the £50,000 paid-up capital, which it |
sought 1o double by the proceeds of the call. T'he

mpany lost £17.000 1 Turkey last vear

- » ke +
The executive of the Life Underwriters’ Associa
tion of Canada have now fixed the date of the annua!
convention to he held at Montreal for \ugust 212
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The opening reception will be on Wednesday even
ing, August 215 there will be two solid davs' busi
ness on Thursday and  Fridav, and  the principal
ocial events  will take  place’ on Saturday. The
Bulletin of the  Association writes apropos of the
convention:—“The  Western  Associations  are en
thusiastically promising to come down in large num
bers. Toronto is going to arrange for a special tram
to carry her load. The nearer Associations  will
send along full quotas. The Montreal \ssociation
gives a hearty invitation o every member in the
Pominion o attend. Now i« the time to plan 10
come if you have not decided upon it already.  The
revised Constitution to be presented at the Montreal
Convention provides  that every member of every
assoctation as an ofiicial representative.”

* * » *

\ithough the National Insurance Aet will certainly
ot come anto operation before July 1 next, and may
not be m working order until the beginning of next
vear, the cost of its administration in the coming
financial vear, is stated to be the meredible sum ot
over two million pounds.  Uhis remarkable fact i
revealed by the  Civil Service Estimates. The fol
lowing are the detailed figures for Insurance Aet ex
penses

Insurance Joint Commitie £37.370
Insur: Comnunssion ( England ) 1,317,095
Insurance Commission (Wales) 101,160y
Incurance Commission (S tland) 34510
Insuran Commisaon (ireland) 150,040

Total L20400925

In addition, the lahour exchianges administration,
and the vnemployment section of the Insurance Act
are expected to cost £804,037 - an increase of £620,
124~ Insurance Record, London

* * » *

In the English Court of Appeal an important judg
ment was recently delivered mmoa case affecting the
Liverpool, London & Globe Insurance Co., which
also governed two other cases raising the same point,
and to which the Northern Assurance Company and
the  Ocean Aecident and  Guarantee Corporation
(Ltd) were parties.  In all three cases the Judg nent
appealed from was one by Alr. Justice Hamilton
The question raised was whether the dividends amd
mterest on certam mvestments by the companies in
Canada, the United States, and Australia were profits
or gains within the meaning of Schedule D of the
Income Tax Act, 1842, and, therefore, assessable to
meome-tax. The Court decided in the affirmative
Fhe investments in question were: (a) Investments
1ade i the United States and Canada as deposits
required by the laws of those countries as a condition
tcarrying on business there.  So long as the busi

s s ocarned onothe deposits are not recoverable
but are Lield as a fund out of which any cases of
wi-payment of cliims by the company to policy
wlders there could be met. (b)) Simlar deposits m
the State of New York and Canada required by the
Bovernment as o condition of - aceepting husines
hevond certian bt () Investments in the
United States, Canada and Australia (not under com
pubsion of law ), being accunulated profits which had
not been distributed, and avalable for the Purposes
{ the business, like any other part of the company’'s
property
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