
I lu- opening reception «ill Ik „„ Wednesday even 
mg. August .'I ; there « ill he two solid dav’s' hud 
"c" Thursday and Friday. and the principal 
-octal events will take place on Saturdax The 
I'ltlletin of the Ass.iviation writes apropos" of the
................... . "The Western Associations are en
thii-iastieallv promising t,, come dow large nuni- 
l-ers loronto is going to arrange f. a social train 
to earn her load I'lie nearer Associations will 
send along full quotas The Montreal Association 
K1'1 ' *l hvartv invitation to vvvrx member in the 
Dominion to attend. Now is the" time to plan to 
come it y lit have not decided ti|*>u it alrcadv. The 
revised kou-tilution to he presented at the Montreal 
Lonvcntion provides that every meinher of everx 

K'i.itii mi i*» an olVicial rviirv'eutative."

In tile luigli'li Court of \jan ini|iorlaiit jmlg 
ment wa> recently delivered in a ca>e a five ting tile 
l.iver|XHi|, Umdoii \ («lobe Insurance Vo., which 
aKo governed two other cases raising the same |mint, 
and to which the Northern Assura live Company ami 
tlu* < )vean Accident and ( marantcc Corporation 
i Ltd. i were parties. In all three eases the jmlg nent 
appealed from was one liv Mr. liMicc Hamilton 
Ibe questi« n raided was whether ilie dividends and 
inlet est on certain investments h\ tin.* companies iu 
i .inada. the l niteil States, and Australia were profits 
or gains within the meaning of Schedule I) of the 
Income lax \vt, 1X4J. and. therefore, assessable

I lie Court decided in the affirmative, 
llu* investment.^ in mie-dion

to
me ne tax

tit) Investments 
made in the I’nited States and Canada as debits 
required l»\ tin laws **t tin sc countries as a condition 
of carrying on business there. So long as the htisi 
:k - is carried « n the de|Misits arc not recoverable, 
hut are held as a fund out of which

w ere

ail) cases of
payment of claims by the conipan\ to |nilicy- 

holders there e-.uld he met.
n< :i

t I Similar tlvposjfs m 
the State of New \ ork and Canada required by the 
t lovcrtiuieiit as a condition of accepting business 
beyond a certain limit. \n Investments in the 
l nited States, Canada and Australia (not under coni 
puhion of law I. living accuinitiated profits which had 
not been distributed, and available for the pur|»o>c> 
•t the business, like any other part « f tlu* company's 

protiertv.

Although the National Insurance Act 
not come into
not lie in

will certainlv
operation before July 1 next, and max 

working order until the beginning of 
war. the cost of its administration in the 
financial

next
coming
"11111 of

over two million pound-'. .'hi> remarkable fact L 
revealed In the Civil Service KstimatCs. The fol- 
lowmg are tlu* detailed figures for Insurance \ct ex
peiist-s ;

xear. is stated to |»e the incredible

[iisvr.imv Jiiint i’l.mmiiivt 
liisuranvi- 1 <<iumi>sion ( KnglaiMl i. 
Insu am Von itmsi < \\ .,i, *. 
liHiiram . C immi «ion < S« ntlai -I - 
Insurance V mmi-o ui ( Ireland )

M7s 7*» 
1 5 « 7.‘* 4Â

-.14.51°
150.040 

f 2.041 i.<W5

In addition. flic labour exchanges administration 
•""I 'i'1' unemployment section ,>f tin- In-tirancc Act 
an- ex peeled to eo-t £804,03;- an increase of £(,.><> 
1-4 lii-iirancc Record. I..>n.|. ,n.

Total.

♦

jlttaurmirr Srirfs.
I lie head olïice in llic I'nited State- ,,f t|,c ( w-nvral 

\ixitlcnt Fire X l.ifc A-urancv Corp.ralioii i- living 
moved from Philadelphia to New York

The death i- announced at Haiti a ore, Man kind. 
Mr. Iuigcne I’red. loeal manager of the Smi Life 

V-u ranee Company of Canada. Mr Peed 
years of age.

of
was 3;

li i- stated in New York that the Cnion A — 
.'oxiety, Limited, of lamdon, i- now arranging foi 
admission to that State. It will he managed in the 
■ Hive of the Commercial Cnion A—nranee Company 
I lie l nioii of London i- now writing in the luilcd 
States only on the Pacifie coast. Col. Alexander II 
Wray i- manager.

Ill ,<lh V

We are informed that, following the recent change 
in ownership of the London Mutual hire Insurance 
Company, the general agenev of the London Mutual 
for the Province of Ouchvv, will, on April t. hr taken 
over from Mr. Ilcnrv P.laehford, hv Messrs Mat 
shew- Wrights.m X Co. ( Canada I. Ltd . wlio-v ol'ltee- 
are now loeate.l in flic Yorkshire Pudding. St. lame- 
Street. Montreal.

From official returns published the other dax it 
a|i|K-ar- that the income of ordinarv life a—ur.uv e 
eompanie- in the l nited Kingdom during up i 
amounted to £381,, u, and that at the end of the 
xear the life assurance fund was £448,5.15 370 an 
increase of £1 1.801.1.33. The total ' ine.'mie of' in 
In-trial companies wa- £1 *>.<)< <1.418. In ordinarv life 

business there were ...81.3,851 |«,|iciv- m force, re 
pre-enting £Kon..> 15.50(1.

Mr. John Corhett. who a short time ago retired 
Iron the position of general foreign freight agent 
11 * Tu l anadian I aeitie Kailxxax, to enter the 111 
-malice business, ha- now ojK-ned an office in the 
Hoard of Trade building. Montreal, having formed 
a partner-hip. under the -ivlc of |,,lin Corbett X C., 
for the transaction of insurance" in all it- I,ranch. 
Mr. Corhett lias succeeded in gathering ah..til hi 11 
a complete -tail of ex|>crt underwriter- of long , x 
pcricnee in the marine, tire and liability livid-

It is re|iorted that the director- of the Hritish 
l"’W" Assurance Corp,ration, which i- heen-e.l m 
« "itano. have made a call of £1 ,K.r -hare on the 
50.00;) £5 -hare-, on which £1 had liven paid up 
Ihe losses of the past year I £mo.8/,1 ( aml the ex 
pen-e- ( £<13.471 I together exceeded tlu- premium ..f 
£t411.840 by £.<5U. the effect of the xear'- opera 
lion- being to convert the previous ret enue hal.am, 
"• IJlftJl into an adver-e . nv of £\.j, . t 
this latter, and the liability under 
there was the £50..

current contra t 
h«. paid-up capital, which it i 

-ought to double In the proceed- of the call 
lotnpany lost £17.1*10 in Turkey la-t war

- 11. nv 
The

ihe executive of the Life Indenvriler-' A-socia 
non of Canada have non fixed Ihe date of the .mini d 
convention p. he held at Montreal for Augu-t

-'i -’4
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