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Lloyds Bank and Messrs. F. .1 Benson & Co. 
associated in the issue of £S<.xi,cxx> 0 p c ster- 
Imtr first mortgage debentures at 95 per vent. 
The assets arc stated to lie timber covering an 
area of <p,ooo acres (or 140 square miles) situated 
in British Columbia. The chairman ot the com­
pany is Lord Desborough, and the C anadian 
board will consist of Ellhu Stewart, Alexander 
McRae, W. E. Hodges, and S. A. Mundy. the last- 
named being president and managing director.

A Banking Amalgamation.
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.... Markets—A Sharp Fall In Oran» Trunke-Bome 
Canadian Ns* Iisnea-A Banking Amalgamation 

—British Fire Insurance In 1000—Special 
Correspondence ot THE CHRONICLE.

The week has been 011c of extreme idleness.
Whether it is the traditions of a nineteen-day 
account or the fact that many members have found 
the making of prices at Ascot more profitableerrs,Sri Uï'.ïS'» a„ m -srirn.i.(«n l tint there have been more transactions nounccd from Xorkshirc tins week, « •

'JjSTiïZ te Ko,ng mto the stock markets for have a paid-up capital of l ' J» "»
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Union shares, and, 111 addition, will make a cash 
The Canadian railway section of the market has ,,aymcnt of À, 5 bs. 8d. per si 1 arc 

been particularly weak" Grand Trunk Third Pre- 1 ,hc rcasons f(>r the amalgamation are set o h
f^rcncc declining .>B yesterday. This is the m a clrcular, sent out by the chairman o tk
result of rumours that the company will have to j(>int stock Bank. 1 lie two banks <-°' l
advance tts wage rates considerably. One cable- ^,llly the same districts they were established 

blishcd this week in London suggested a (or thc * purposes, and a friendly rivalry ' 
but thc market takes the view that Wn carncd on between them for many years,

will be all that will be neces- with a constant expansion of the operations ot
thc company bankers and a growing demand for the cstabl sh- 

ment of branches ... urban districts, where bus - 
necessarily limited, it is felt that the in 

tcrests of customers, and necessarily of share­
holders, also, can lie better served by carrying a 
joint bank to a greater number of centres than by 
establishing duplicate branches a, a smaller nunv 
l*-r of centres. Economies, too, must lx clfectcit 
by reducing the number of duplicate branches m 
districts where thc existing business can be effec­
tively done by one branch, I he arrangement would thus ap,Lr to lie » perfectly natural one, 
and it is interesting to see that while thc (, -
don banks are absorbing provincial ones so rapid­
ly that country banks themselves are taking steps 
to consolidate their ,x,s,t,o„. It was only las 
autumn that another Yorkshire bank, the Bradford 
Banking Company, was merged 111 the London, 
C ity and Midland.
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Canadtaa Railway..

gram pu 
40 pc. increase 
a 10 p.c. increase
sarv. It is generally felt that as 
reduced thc wages of its employes in bad tunes, 

them now an improvement hasit should increase 
occurred.

ness is

Harrisons St CrosSeld.
Among the new issues this week is Harrisons 

& Crosfield who are offering 150,000 $ 1 P-c-

and Montreal.
Vaneenwsr Fear Psr Cemt. Stock.

There has been offered by Messrs. Brown, Shtp- 
lev & Co £453,600 of 4 P« cent, consolidated 
stick of Vancouver, Br.tisli Columbia Ihe pne 
Wis fixed at 100G, which thc yield is £3 ' > ,
-d per cent. As tl existing issues arc quoted
it m2, 1 expect the whole of the issue will tie Great Britain.Fire Insurance in

of suggestive observations on the present ^.siti.m 
of Thus,ness and its future. Recent . ,anges 
.nul developments, observes the Economist, h. 
plaeed Englisli insurance '.flues in a very mien s- 

g iKiSilum, and although the probable lmes - f 
progress seem t„ lx- fairly clearly marked it is 
umLally difficult to forecast the hist«> ^ 
next few years Various causes h.ixc tin it 
work to alter the nature and widen the sciqx

• lil turners have broken down, new insurance, old barriers^ I, ^ m

• ,ld offices and these old offices.

over-applied for.
Royal Bank ei Canada.

satisfaction has been created by 
that thc Royal Bank of Can­

ada has decided to olxm a London office "
-*« » •* sS^J

the service of thc Hank

Considerable 
the announcement

will be under the 
Mackic, who has Ixvn 111 
of Scotland for 22 years.

Mills and Lumber Company.

This company’s prospectus, which has lircn 
heralded by full page illustrated articles on he 
predicted wood famine and lie coming ‘umt*r 
Ixxim in British Columbia, has now made ts 

The Canadian Bank of Commerce,

1Dominion law

companies are c<
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appearance.
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