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Lord Charles lleresford si>» 
Imperial Defence, that the best way for the I.rill'll 

Dominions to help in the naval 
defence of the Empire is not by building battleships.
1,„t bv building cruisers to protect their own ira 1 
routes. This notwithstanding the fact that lit v 
sitlers it absolutely necessary to lay dovvn eg 
Dreadnoughts in Nobody can s,.eak w
greater authority or inllucnce on this Mihjut th.11 
l'ont Charles, Ills recommendation has the great 
advantage that it harmonizes the colonial desiri ' 
h , in the defense of the Empire, with the colon a 
sensitiveness on* the subject of controlling colon.a 
expenditures. Ity protecting or lielpmg to l>roteU 
their own trade routes, the «..minion* will 
be strictly minding their own business, fan ‘ *
the United Kingdom of an onerous responsibility

time of stress.
The blue ribbon of the turf, the sport 

The Derby, of Kings, has been won by 1 he Mug.
No man living has done more to ciico.it - 

n.,e horse racing and, therefore, horsed,reeling, than 
King Edward; and the English people genera > ;
be delighted at his victory. To win he'Herb s - 
small distinction, according to l-.nghsh ideas, a ■

As is customary, the half-yearly Majcsly, who can have almost any "'"t 1 )<m wj|| 
Trust * Loss Co., statement of the Trust & Loan he wa„ts, is to be heartily w'j. • asking, that 

„f Company of Canada makes good ning onc that is not to be ' r begrudge
reading for shareholders-and tlhnisamis will envy hint, and that noboity -eg

for all interested in the success of en^ri'riscs^ngag; him. T M lernl
ed in well-known com- Th. w.ah-e.s of a temptation to which young
ment. Col. L. l.dve, the profits Term Insurance offices sometime succumb. Ill
missioner at Montreal, informs us that t. Term unwisdom of the practice is wellmmmmmetfS»SS-rtrerr.:r,

ru574-3'.Nr,r,x7..:>«%»*-««-*- I - *“* - -■ ......«...
The Catholic School app<>int a commissi, m to nn t s

c. -, i««i .«"s. ao.  ̂£ I -------- 5&*ZSS.’tSi l
“m,n”unau”i* n.- vV -..... ih. e„h-.ic &derwriter The legislature of that state t|)c commissioners arc instructed j vgi-la

tori», p,„0 the hill drawn ami

basetfon the American Experience Table of Morte- c{ livaknt to a six months hoist.
to! interest at 1 i-2 per cent, and are forbidden '|-|1C financia1 results •

K kferred dividend policies, and are hedged 0eB,rlhl|l liati„mt,iza,ion of the Jap--
aboTwith strict requirements as to expenses. Com- ^ railways are not yet kn w.. a
about wit the» companies shall though tlicv may be minium

SEEsrJK*KEH

Prominent Topics.
April bank returns throughout 
the United States, like those oi 
Canadian institutions, imhc.nc 
continuance of business recov- 

rrv during the past two months The reports . 
condition of national banks on April A «««P« «I 

l.)08. show private deposits to have
increased liv over $500.000.000 to a total of 3>4.! -3 " ZZ during the year. Months of trade quiet. pre­
ceding the present trend towards recovery, e 
release of funds from active business dimd j^ 
natural, in fact altogether artificial, was he mer a 
of $2 • 27S coo ill hank note circulation bringing tnt 
total im to nearly $650.000.000. That this shouU 
«cur during a Vriod of redundant currency .andof 
gold e^orting. indicates that the banks found ,t worth 
while when government deposits were withdrawn, to 
use their released United States bond hoi,bugs as a 
basis "for further bank-note issues-eleemtng that 

profitable than the

Dulled Stutee 
Banking Conditions.

with May 14,

receipt of 2 per cent.meremore
‘"one'more convincing-anil convicting-lnsUnce
of the viciousness of United States currency methods.
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