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other classes of foreign companies Concerning 
life insurance. Governor Deneen included in hi. 
rec mmendahons those of the Chicago ( on- 
fence's Ccmmittee of Fifteen. In addition he 
recommended that the l»as,s for valuing reserve, 
Ik- changed from the actuaries 4 Pc- to the ^",crv 
on exjre icnro V-- pc. bible; that "roPf s,at^r< 
U- enacted to safeguard the interests of members 
„f regular and assessment companies in ca-c of 
rein-lira nee; that the organization of 
mènt concerns (except fraternal,) be forbidden, 
that outside companies be res,,,,red to out up with 
iheir home states a deposit of $.00,000, the amount 
Illinois requires cf home companies, and be com­
pelled to slo w a certificate of such deposit, and 
that ioreign companies he required to file a cer­
tificate showing a similar deposit in some State 
iK-frre being licensed in Illinois. A bill is also to 
he announced later dealing with industrial msur- 
nice It is proposed also to provide for compul­
sory insurance for the benefit of the employe by the 
einnloyer. who ,s to pay cne-th,rd of the prenmim, 
the expense to be charged and absorbed by the 
public as a part of the ordinary business cods.

TENNESSEE.

■TATE LEGISLATION FENDING.

Life. Eire and Casualty Eaaotm.atiPropoird
throogho.t the Uatted States.

made in 1 HESomewhat detailed reference was

mea-ures more < r le>, radical m their bearing 
fire, casualty and other branches of the 

business. Life insurance -rectus the most
prominent except, of course, in V^fT!'bills 
of the proposed life measures follow the bills ot
the U„.ago (inferences < ^ork'Î Arm-
rather than the provisions o New J'0™** s 
strong enactments. From the latter there is 
already a marked degree < f reaction apparent 
hire marshal provisions seem largely favoured, 
and the success of the work done by such officials 
,n Ohio and some other States gives strength to

this movement i„„,sV.n mT iik chronicles summaries of tegisumn 
pending ,n the principal States have been made so 

,r 1- possible in m direct official sources, supple­
mented ' by digests prepared by such reliable
United States exchanges as 7 Mr htsuKtHce Is 
Chicago The htsur mcr hrld Louisville, Ky ). 
I hr sitiml'iid (Boston), and I Mr 1
(New Y. rk). Space |ierii,its reference to only two 
States this week In a subsequent issue mforma- 

will be given regarding others.
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Nashville Board of Trade several months 
ago was instrumental ,n organizing what is called 
the Tennessee Business Mens Fire Insurance 
League, which has drafted a bill calling for the 
repea 1 of “every present law on our statute books 
relative to fire insurance." except three items cover­
ing the proper entrance of a company into the state,

, ... voient of taxes on gross earnings instead of
Governor Deneen in his message to the Illinois l taxps an(, penalty for resisting the payment 

legislature recommended that lire insurance com- ^ dajmt without pro,>er cause. In the list of laws 
panics la- prohibited ^.1^^-'Vàmrîtded wanted are a number of provisions 
as vl'determme'clèàrly'the status of tire "irearned m^Patterson in his message referred to

P licy-hol.lers ,n those <ta,ç> re not ^ assembly, calling special attention to the advisa-
assets of the 0 mpanres in that state that hr laws ^ Q-f lfgislltiotl on certain subjects,
authorizing the organization of ^ The following legislation was recommended by
iianies Ire made more stringent, the cstabli hment Governor Cox in his message to the Ten-
of a state fire-marshal department ; laws*oc™'_ ^^,1 assembly : “To establish standard 
trol the operations in the Stale of Lloyds unin B policies which may be issued by life in­
corporated association and individual un fl^.F ’ompanies and certain obligatory pm-
rrs' organization Since the governors message s«n ^ Thr regulation of annual
was delivered a definite measure b»s »reen announc; >nnM,nt '.ind accounting by life insurance
cd for considérâthn providing (or • c(,L,nies. both as to future and past polices
fire reserves and specifying the imir1 «lance of a ] hlhltll>n of diversion of funds for polit,.-..!
reinsurance reserve It k pr, «oed |hat no com ' cs Regulation of investments requiring
pan y si,all declare a dividend exceptiron funds P to con,ain the entire contract,
received during the preceding calendar year from 1 >U|ion <lf «lanes limiting the amount of 
income earned <-n investments held bv the com - B,ha, may Ire paid any one jrerson to a cer-
pany. Dividends cannot be declared of more than « ^aximum " amount. Regulation of disburse- 
Sixty ner cent, of such income J nrents. The defining of items to be reported on
sha’l have a surplus equal to its liabilities. annual rejx.rts of insurance companies. Re­arming at these hah,!,.,es tire c^ininsW ^nng omipanies to invest within the State at 
charge at least so per cent reserve on all premi | ’ 1 , )lf reserve maintained on policies
,henR in force The insurance reserve is hen rateable per ren ^ ^ ^ ^ „
streeifically read into the law by requ.r "gthat all Regarding fire insurance tire retiring governor 
Him. is companies must iti.im atn a - ’• ' j sU(1 thc anti-compact law passed bv the last legis-
a reinsurance reserve, at least fiftv jrer ren . n , 01 benefited the people. The encouraee-
all premiums in force l "^hted* to ment cf county and mercantile mutuals was fav-

recommending that tliey Ire treated the same as vacated
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