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Mr.
Early Closing. 4},

Justice Archibald has declared
Early Closing By-law of the

City of Montreal to be wltra vires
of the City Council. He also pronounces the
enabling provincial statute, under which the by-
law was passed, wltra vires of the Quebec 1egisla-
ture, as being an unconstitutional interference with
trade and The judgment stigmatises
the by-law tally unwarranted interference
with indiwidual hberty, and unjust and oppressive
m its operation.  The by-law was a piece of char-
acteristic crank legislation passed by the Council
upon the peremptory demand of one class of the
atizens, without regard to the rights, interests, or
preferences of the commumty as a whole.  We long
ago expressed  the opimion that the measure was
unconstitutional, trade
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On Tuesday, nearly $5,000,-

The Bank of England's ., f har gold arrived

Gold Supply. London from South Africy
and was all taken by the
Bank of England. South Afnca’s production ol

gold since and including 1884, amounts to £162,-
02,481, In 1884 the output was £ in
it had increased to £20802,074, and the output for
the first nine months of the present year was £17,-
681,040, The position of the bank with regard to
its gold supply is better than last week, but it is

10,000, 10045

universally admitted that the reserve is sti]l too
low, and although the raising of the discount has
caused considerable disturbance in the | [ ondon
market, it is admitted on all hands that the action
was necessary, the only regret expressed ge nerally
being that it was not done earlier.

— e

The gas and electric light question
The Gas and . ((i]] occupving a good deil of
Electric Light (,.cc in the columns of some of the

Question.  (|;ly papers, to the exclusion of
more interesting, not to say more .-

portant matter. That there can be anything to be

said on this subject, which 1s absolutely new i
almost inconceivable. Nor 1s 1t easy to magine
any good reason for postponing a satisfactory

settlement of the problem. The company onght to
be allowed to distribute the first five per cont of
its net earnings among its shareholders.  All the
carnings over that amount after providing mterest
and reserve or sinking fund on outstanding bonds
should be divided between the city and the com-
pany. The aldermen have no right to concern
themselves  with  what  disposition  the
makes of 1ts share, any more than the directors have
a right to concern themselves with the question
the city is to do with its share. A fair ar-
rangement such as we have proposed would put
the city into possession of a considerable mcrease

company

what

in its income, which could be applied either n re-
duction to consumers and thus their interests would

he looked after, or apphlied h»\\’.lr(k_ the general
funds of the city for administrative purposes
This is a matter of detail.
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MONTREAL CLEARINGS.

The bank clearings in Montreal for October, wer2
the largest on record, $144,186,305. In the corres-
ponding month last vear the clearings were $121,
528,024. The (‘l('.mngs for the first ten months of
1000 were $1,246,814,727 agaimnst $1,078,373,040
the first ten months of 19035, an ncrease of over 13
pc. The figures by months for the two years are
as follows:

1000
Tanuary.. Sl -uuql\
February. . .. 121,910,2
March.. . Il()lbl‘_(l)l
April. . L. 107,582,680
May.. . 120,038,678
June. . ; l"(7‘7,73 100,010,207
July.. . 12§ "; 2(v) 110036
Auguest ’ | 24,783,775
September .. 120,101,551
October . 144186303
Total, ten months. ., 81,240 814,727 $1,078.373.600
— e®o——
TORONTO CLEARINGS.
The bank clearings in Toronto for October, were
like those of Montreal, the heaviest on record
amounting  to $116,403,603. For the first ten

months of 1006 the Toronto clearings amount to
$076,783,165, an increase of $125,701,016 over the
mrrmpondmg period last year.




