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Thf better way la reckoned to be the baaing of the bual- 
" "1 “iected rlaka, and a small but prontable
l .mloua progreaa of tbla kind enable u young company 
laml they are all pretty young In this -lass of underwrlt- Th" 8"*k lMark"1 llas ha,‘ another .lull week.

ha* been, Indeed, a d<-ad calm without
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There 

wind enough to11. 1 to hullrt up Hubstantlal reserve*. Able direction ami 
• t: "”' management should then do the reat. To go In for 

M>-rich-quick method la as fatal to
keep the sails extended, or the vessel 
situation la a waiting one, but what Is being waited for Is 
not dear. There Is nothing In a state of suspense or un
certainty of a financial or trade character that can affect 
the Stoc k Market. The great factor of 
harvest. Is now being gathered, and Its abundance Is be
yond doubt. August sees the opening of the annual 
harvest business which creates a great demand for money, 
principally In October, as up to September the 
loans do

In mol ion The

a corporation as to
an Individual.

The market success achieved by the pioneer Canadian 
lifi (.nice which came over here has led to f 
l ing copied by many Australasian organizations, 
example, the Colonial Mutual, of Victoria, has endeavoured 
b. mend that rent In Its fortunes which 
smash In Victorian credit some

the year, theIts exam pi ' 
. For

was caused by the 
years ago by coming only 

Inin the llrlllsh Macedonia, and helping Itself whilst it 
hill'id us. lu position la now gelling fairly strong over

current
not expand to any appreciable extent. Ixisl 

year, ihe loans in Heptrmber were the same amount as in 
May. hut In October they Increased to the extent 
millions, but the delimits also Increased In September and 
October to that amount, as they probably will this 
so as 10 provide harvest money without any special draw
ing upon bank resources. It Is not the short supply of 
money that la keeping the Stock Market stagnant, 
prospect of money living tight In a

Arrangements have been made whereby the curiously 
named Excess Insurance Company 
'relit Insurance business of the Commen tai Union 
a-- Ihe Insurance of Individual
lie \yi> round credit Insurance seems to be In a liad way 
III the United Kingdom. Company after comptny has 
taken a up. The Inimité possibilities, however which 
Ihey have seen In It have dwindled down to very poor
realities.

year,will llriubiate the
so far

accounts Is concerned. All
nor

month or two, for 
money Is not generally speaking scarce, nor Is there good 
reason to anticipate any material advance In rates when 
the harvest demand culminates In October and early In 
November. The tendency of prices during Ihe past 
week has been to a lower level, owing to the un-
certalnty concerning the New York market, and some 

lilt Ot A L1.0VPS Policy.—Referring lo the Lloyd's failures which were being discounted. The dissolution of
«use Stated In our last Issue, "The Review" lakes the the connection between Ihe Dominion Iron and Steel and
position we expressed. Our contemporary remarks: "It Dominion Coal Interests has had the effect of depressing
Is now legally decided that all the names that arc sup- j both stocks. The former, Dominion Iron Common has 
|"WMl levk any "P*1,111'' underwriter must be ape, Ideal declined from 13-, lo Ut4. and Dominion Coal from »« to 

".nmiunl.attd with, and their personal authority given H4. This Is an unexpected result, as Dominion Coal was
lo the Insured, before the security becomes a legal one. thought to tie likely to rise when placed on an Initopen-

lllp llritlsh Marine Mutual Insurance Association dent footing, and It undoubtedly will, as soon as a positive
S||"I on account of a ship, the "Van Stabel," three of the | 
so-called linkers of Mr. Hurnand. ami those gentlemen 
repudiated any such liability. The value therefore of a 
l.lo ds policy has become seriously Impal ed, and It will 
!>■ nevensary for the Committee ol Lloyd's in take imnie 
dial" action If a Lloyd's policy Is to have any reputation

announcement ts lorthcotnlng that details have been ar
ranged. The absence of such announcement, which Is the 
cause of much anxiety. Is unfavourably commented upon. 
When It 1s made, tt wilt have a reassuring effect, not only 
on the Coal and Steel stocke, but on local shales generally.

In the New York market there has been a depression 
caused by a belief that the United Slates Steel Corpora
tion will pass Its dividend on Common stock, the profils 
to be applied to strengthening the Company In equipment 
and finances. The New Vork banks are reported hi lie In 

I a heller situation to meet tlie season s demand than In

led

I’vi Kixi.-Hofsaa.—Fire 
future, doubCess be

Insurance companies will. In 
more wary In their a ceptance of 

- U|win packing plants—for a while, at least. The re- 
M ii heavy losses on this class of risks have till about all 
lb" iluin * lie and lorelgn companies anil Lloyd's, some ot 1 aI,y *1,111 1,1 1 kr,ip t he time money market
Hi in pretty heavily. It Is apparent that greater precau- i Blall,*!l al * ppr (,,nl' ^Id. offered at 6 for VO days up to 4 
nuns should Is- used to avoid lire In these oil-soaked months. The New York Istnks are carrying a surplus re-

whlch, with other favourable cun-serve of 931,000,000. 
dltlons. Is regarded as rendering the autumn outlook freii 
from anxiety.

An investigation of the vlrcumstatices aurround- 
Iii-j lbs lire In the Hammond plain al 81. Joseph, Mo..

" ted by 8. II. Lockett, manager of the Insurance | 
It'lleau. led him lo say: —

li n ;ive lo future acceptances of iiacklng-house titisl- 
* Ii re aie several objectionable icalures, which, while 

’> 1 un b1 guarded against, seem to be Invariably ton- 
! with such risks, and even when corrected these

» • »
The rate for call money In New Y'ork to-day was VA 

per cent., and In London the rate Is D, to 3 per cent. 
Locally the rate continues al 3 lo 5',* per cent.

8 it x
I

* * *
The transaction* In V I'. K this week totalled 1,2*3 

share*. the greater portion of which changed hand* to
day at between 120 and 121. The highest the stock tom tilt 'I' let r turn. The fire walls should l> » mu* Are

•tad their Int gitty t* destroyed If they are pierced. I ed lhi» week was 123. and It closed to-day offered at IZO^
with I20V4 hid. a decline of !•’** points for the w«*ek. The 
earning* for the last tin day* of July show an increase of 
$184,000.

’■ 1 i loss may be expected In any of the large area sec-

<>ni>
1 a poking plant wh n a tire once garni headway, 
u is 11 1 in ■* should he laken.

I hr - refernd to ts saut to have been caused by the The Grand Trunk Kail way Company * earnings for the 
last ten day* of July ahow an Imrea*** of I17H.011. The 
stock quotations as compared with a week ago are as fol
low*; —

i 11 ou* combuation of greasy clothing left by work-
NXHh an eeer-preaent hazard of thlw nature every 

I"' on should tn taken to prevent the *pread of a Are 
Hits or a similar va une, by providing A re-proof clo- 

■>•!% t"d other receptacle*. In order that danger-breed trig 
8P,’r- n ay be segregated. -‘‘The Spectator."

A w«k ago. To-day.due
First Preference.., 
8ev«md Preference 
Third Prefereuc* .
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