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Mercantile Summary

Tue Department of Public Works has
awarded the contract for building the
new wharf at Hopewell Cape, N.S,, to E.
W. Lynds and W. Downey. The price
is about $19,000, and the work is to be
completed in about a year.

Tue British Columbia Legislature has
granted a charter to the Kettle River
Railway Company. The road, one of the
chief uses of which will be to bring ore
from the Republic mine to the Grand
Forks smelter, is to be constructed at
once.

Tue Dominion Atlantic Railroad Co.
is said to have in view the building of
several new vessels, including two twin
screw steamers, with a capacity of accom-
modating 1,000 passengers each. One
would be placed on the Yarmouth and
Boston route, and the other would ply
along the south shore. Some of the
vessels, also, would take a new route,

. namely, from Halifax to New York.

RETURNING visitors to the Maritime
Provinces say that the activity in every
branch of business there is enormous,
especially in Cape Breton, Nova Scotia,
and Prince Edward Island. Every hotel,
boarding-house, ‘and lodging-house has
been filled to overflowing, the verandahs
being almost in constant demand fior
sleeping purposes. In Sydney, 3,000 new
houses are in course of construction, and
there are between 3,000 and 4,000 men
employedsat the new steel works.

A SYNDICATE, with $1,000,000 capital,
and headed by Charles Campbell and F.
P. McColl, of St. John, is in course of
formation for the purpose of taking over
and consolidating the granite ‘interests of
St. George, and Spoon Island, Both
these kinds of granite, especially the red
granite of St. George, are of the very
finest quality, and only lack of capital
in the past has prevented the present
companies from making them far better
known throughout the Eastern States.

Fire did damage during the week to
the following properties: Broulette &
Aumond’s sash and door factory, Mont-
real, loss, $18,000; insured for $5,000; and
(at the same time), Alex. McLaren’s
lumber yard, loss, $10,000; covered by in-
surance; the mill and elevator at Wolseley,
containing 10,000 bushels of wheat, loss,
$20,000; Young’s livery stable, in Lon-
don, loss mearly $2,000; Palmateer’s
bottling works, at Picton, Ont.; loss,
$1,500; partly insured.

SoME prospectors, engaged by Sir
Charles Hibbert Tupper, and H. W.
Treat, of New York, have, it is stated,
discovéred. what may be described as a
mountain of copper, not more than thirty
miles from Vancouver. An average of
over three hundred assays from all‘pir_t_s
of the mountain shows that the ore runs
5 per cent. copper. In one part, a stream
of water has worn away the soft schist
and exposed an almost perpendicular
cliff of copper ore 428 feet in height. This
wonderful outcrop is less than half a mile
from the Britannia group.

Corner Kir}foall{% ‘IG Streets,
TROROECBCRORONCRBIBCROCRORC CBORBIRBIB0RCE
Special Facilities

Offered Depositors

JRRCA0R0N0R RN SB0RCREB0BCHCR0BR0RC

Deposits 31st Dec., 1898... $993,123.28
Deposits 31st Dec., 1899. .$1,103,151.48

Year's Gain ........ $200,028.20

INTEREST ALLOWED AT RATE OF
3%, ON DAILY BALANCE, COM-
POUNDED HALF-YEARLY.
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