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Dis/ursteents

Lens oi'nior
1
tgages ............... l085.7d1 21

SavinIgs Bnti deposIts witidraNwi. 931,288 31
Interest pai depositors and al tuu-

Cd on Ipyments i advance..... 35,945 38
Accmnuli m ttIllg stIckt- fond ilnterest

cipitalized........................... 73,11, 30
Divideinds oi permanent stock. 18 798 30
iel estate....................... it,492 30

Explieise accotra....................... 1<,401 '75
Ucommititissiont pid vailuaitors.......... 2,81 15

Expenise of ]oais paid by coip<any i,223 21
Otshi on aind............................ 5,80i 83

-s>C.
SI,838 213 80

CIsh valite of mrltgages...........Sl
7
G5,21 68

ReI estlate ou Ini .................... 17,180 30
Canladian inin f Cotmmelrcestuck 0,500 00

Ollice building........ ................ 15),08 17
Casl on h nd.............. ..... ...... 5,800 83

51,805.810 08
LiabWiiles.

Savinigs Baik depIosit...............
Acemiiiilatiting sitock :t:Id initerest..

l'u minent -Stoc .................. ,
Pletly ledger .. ................. ......

Dite Banik of <Jomuimerce pt:er pro-
viding fer divitend uie 2 id

$385,4173 301
27,9W1 07

035,500 0
5,718 55

ainuty ,87.................."''".. 34v,87 M 1241 44
Die Solicuitoi............................. - 845 3<

Reserve Fond ...... -......... ........... ..04,000 W0
Contiligent fund ...................... 

2  
7 28

S1 <-5,815 18
L Glias,

Manatgetr.

We, (le uindersig audhiors, do ertif'y iliat
wt-e luîî' catrefilly exaiiiiied tu- btooks anti
vonliters of Ilte Coipany, for Ilte -ar iidinug
30th 1876, and int tie saie correct,

aLS above set fort.
A. G. S.tvrut, Auditors.
J. JD D

Londoti, 2td February, 1877.
'lTe rupouirt watis taoils,.and fit e fiolloiing

gitlemiai wiere elecled direcors l'or Ile Curent
year: Messrs. harles Stîead, J. G. Mfcitosh,
P. atckenzie, Bo . Leotard, Wi Saulnders,
G. M. G uinn, iv. P. R. Street, Johnt Lattie, G.
C. Coottbs.

Votes ui wltih ere passed to lie Pre'sietu'iît
Directors, atnd t flicers, ttnd lthe ieetinig sid-
journedu.

At ut subsequieit imeeting of <lie B1oard of
Directors, A<r Chl s Stead; was r'-electdt
Iesidenît, tand 2lr. J. GQal'c[itosh, \'ice-P're-
Psidet -MýJ .M(ts

THE SILVEi AND GOLf) llUULLION AR-
ERT Fti 1870

Thefollowmg rudee i f the blimn market
for hast year is made by cCatk & G(lsmidl,

thse Lonldonbrks.
Durinîg sti lI.t ie-ta t luctuatins lin tlue

%Ic«s uf silver has bin ten uite tunprtece-dei tet.
In Dei- -r, 187, il l met wa 5 nut te lic
absence of a y Continionus demaud ft/t' itititi,
coibuil-id wlhlu large supplies froii Geria-y,
andsi an increase ilte myo Ii ttit or Cîmwîtlt hills,
caused a a .d almii-sil t i hIihi'otct-î III<t til in

Juil2y wa.t1 is tontLu-t. Titis e.rmely low
rait betrm gIht int p ucsr from the Giai ntint

ise tih' iub of.' hesilk crop in I1alyl tuI <lue
coieue rist risi mii tc ric of lulia silk so

farvorably at'fcte'd tIlti Eas-tern exchanges i lit
by Auguist ttc r c th tth'adcei i
'Thung tisi re was onot matitîintinel tit Ithe
timiie, litre lais been i progressive iiî'rovectt
laid i th ie earlyprt ln * thl- uie-cîst samlili 58
-tle hig lit-s riiîe îuoted tor Over nwo Vears-tas tamedt Site hn illere- tuas been a

tonusidlcî-e rehipse, borge sal-s beinîg mtde
2 cslcrda~ uit ùlIi,î itl iturl s în-elc-tj uiesera at eG an - pricei to-dayv beig
ûG wcith every prospect of I t'ftrurthur rise enrly

in tle ci ti . Several chicunstances
aitore conbiic to Irodutc ti nu earlieu resturi-titti Of tle vtie of silver that we- sentutred to

anticipate nolably thte ascertaiied flcts tHat
Germiy will not hae as iiit .illvur ti Sc-l is

was sipiose, atdo that e production ii Aiier-ica tias not bei tis largu uts ws esimated,
while tIe United States lints have absorbed so

largely ithaît îî cohisiderile niîîounît was pur-
chased here in Noveumtier tor that quarter.
There has likewise bet titi i 'mense fluctuation

il ftic price ut Mlexiaii dolrtis, followinig mîore
or less Ithe course of t ie silver inktilis. Start-

fig Iron Mid in J uittry, lith quoiiiiii titi echii
48. in Juily aini tins subsc'utîcîîliyî' recovered Lti

58 '. te last cales were niale at. 57.L 'ie .o-
tai ihnpo ris Of' silVer Iav be-i abou £13,000,--

000, anud <li exporits abot Stl4u0,000î.
Fot' tlie greftler part il. I lie year thilere has

been liite export demland for gold. witlh <lie
exception of socle cshimitenits tf overeigns fi'r

loretugal during thte fiuittieinl crisis ltire. lor
<lic ast torce tiiutihlIs, liwever, no ouly' hisave

soli lie Irriviils bei tatei u r exI t, but
ry large amunîîuîts lin United States eagles and

bar gItive beenu takei rumii heli batks of
England for Aiericat and Geriany. There

have also beei tccusiointal piiurcases ior Paris.
'lte ipurtis tif gold hive been ibout £23,-

000,'000, fond <te exports about £1:i,000o,o00.

FIRE R1MCORD.

St. Jolin, N.U., Feb. N.-Robert Siihus
spolce and whel lietory, \\ îudstock, <buned.
The dttmge is eStin.ated tis. $7100 ; 1200 iisti-
raie iii <lte ' Wes'ern.

Luciti, Feb. I7 '.-lllckmit's tand w'ggon
Stoop dwlig houise btloniging to .lmittes

l1odgins, ttid residence beluigitig to F. Jtn' S,
were biiriied hest evening ilaue'y station,
oi the Letohdon, Ilturou andlruce rl alîtihvv.
Sts Jaihn, N.b., Feb. 17.-Fire ini brick build-

ing ii Gharlotte Street, owneI.î by le ry Ja ck,
inrativit1ct tg". A i-rge ainount iii istoamage

sttts donlte tL tle pih. togriphic Stu o' sitiio i-
sons, FeinlayN,,hrs makler, and llerrymtan ,
hardware.

ottaw'a, Fuîb. 1S.-louse owniied by Ilodginis,
corner Kinug aond St. Patrick Stieets, etr'ye
by fire. 'h'li occulait, îtue r-in, loses
tîbout $1000i. The loss othie bibi linîîg wi Il
probably l about lie stue atiuntiti . it is

utiiiused to be ftie work ai inceniary.
Uttaiii, Feb. 17.-.The house i Fateir

Francour wuas partially destroyed by tire loss
about $700.

St Jolin N., -Feb. 21--lesidence icf Al'x-
anlidert Gelairt tuired. tInsure for 531<0 ili

lhe larit tle tlîtual GO.
Turuttun, tFeb". 2 <-Flire lin lilibiig establisl-

munit of I. S. Kel tIi & C. Daitage ierely
nlomlinal.

.stltita, Feb. 21.-Store of Joitn llhoneys
t 'l'utTrbita buine wîitih coitents. Los $l30ui,

St. Jon, Nil., leb. 21.-llesidei ce of A lex-
aner Geb at E Egi Cortier. Albert Coutiiîy,

enit-ely destriiy a by fire. Iin'suîred for $500 in
thle Maritime lutl. *1ingti, eb. 3-Three wouen wee 
burted outi ;itrs. Reagan,3irs. 3lassi dlrs.
l"lanîigan, but therc %iws t tIa insurace oit
lte pruolierty and et'eets aiiiuitiiiig to $1.950.

BeIlfeuille, <eli. 23.--BleIals laindry des-

Ayr, O.it, Ft-b. 23,--Resîuc of' James
aluie toaissutillb Suu ; c o

instiiunce.
ontretl, Feb. 25.-hile ch<inîm'ey îl 531 Si.

Mary striret look tir. ''le lire wtas exiii-
guished iefore imiucli tiluin ge- wats dît i, te.

Kingstoni, F,1t. 2.-Fir' bt-k itt in i li
liew tttilittary' collegc, but tias exlingishi lit

t. very sholrt time. t
lontretl, Feb 27.- ire iii h:tildiiig of Wm'n.

tRamsi)', ruifer, wiose sied is on <lie propeitly
at J. EK Nullin & Co. oit W iliiii street. Da-

Mages iglit.
Komuka, Feb. 27.--celtllatr's htot-I aond

stables totally destroyed by fii', wich tlist
cuised by t efective stovetipe. Iiiurel fl'or

$1l<00
Woodstocl, Feb. 27.-Fire destroyed tlie

pattern shop attcedo .tl uiu mtk cui
%% Wrkcs, whiclh uere partially ninj tureIl. Jolt

Scott's baru, oaout Il mile soulh of* th markcel,
%vas ailso burned.
Oititiwi, Feb. 27.- A tbhree-tene ti ouse,

nwnet-d by ir. Roibhailie. of Mechanicsville
dlestroed by lire. Bara U'r Daniel Gold, at

lea iiuned samsie day. Loss $1000.
Notl, Feb. 28-Fire at M0 St. Andrô

street. No insurntcc aond a gr-eat deal of
damanfge.

ShampFlain, Feb. 14.-louse of Philippe
Lucas dit Molntigny ndut coiitens totally des-
tro - Ved. Ptrtily iniired it ilic Ottaiwa Agricul-
turiil. Loss S1000.

St. Genevievde uc Baliscit, FebrîuIy 2 -
Pouse of Amaniiit D)ltiui wvith contents burn-ledl.

Nu insurn.ce. Loss SWO0.

e ALL WISS GOVERNM RNTS Il.AVE Ix-
TR'OlUOOEDl AND SUSTAINED

INDDJSzTY."
Tal the EiUlor of thc Jouti oi CDoit, e.

Sit,--li youi issue of Februl Iryî <1th you1 puh -
lisied ts art- cn watch-makg ln Am enc,

wilichl is certainly l renis -uirkable siateimieinit of
facts. Tiei authority for sites frm c uiLi I'riii

a Soturce so iuialiltsel ilta its valie is dolibly
ilicired, for, ltl oinl y a simiill portion of tille
ficts coomie from aile in te nii St attes,

otr pret'jiuidices wvould halîîrdly hartve allowie Isi
io acntceptthei.

in liat article oni wratulch-minlziig (rhiicl I
wvoilil advise ilI Garadianîs Io read) weL liave

nii exhibi ut the progress of one iiidiistry iin tite
United Sntes iwhich lin 20 years las rieached

Snelh proportionls nid Soucihpefction tt
Su-itzrlad , he great thivii li'ietory lor ite

world, ioiw iamliîits tluit she tits bee distancei
by the United Stats, îand tdt her trade idll be
tmutlilîued in time, linless sie orgai nzes for
resisance at ocue.

Mly objet in, eferrig to tlis article on
wi- - ch.nakI ig is forcibly to draw ilte atteii-
liot of Ilie peole of Caaa t a conilndion of
thlit gs nlow existing ini lhe United StIts in
i-reerenice tleir' manuetures, flo it is not

onily ii w'atcl-miniiilciig tley alive ui rema
alle progress buit hin uinu aher indutlrie. fr

I mr ,portant. And I wîoill wari t3,umdian
peO IL and, throuîgh the peoL ,Cnadian states-

imiant, tht we are sleepiig onî a vlcIan w-hich
s.'ie day vill aniniihilate oiiu mnulfciiitures

wve woi't kinowt' from whece Ilte bhny ciie
util tou ltc to ruecov-r.
The itL Staic inv owr eneh' a period

of progress in their miltctures trois wici
ithey imiust, advance to still gIratlier con stc,
ind we Shlil, cre lit, liear ii',I decided cioii-
i laints, tiot oily froi Great l'iiiiii bo t hier

cutiriis, thltlte Uni ted Sîates are comit<ctiig
tii Ilt foreigi markts.

lIhe-e trill Canadian indus/rics be in tue greal
s/rîygle Io coue ? con1 /etct// te u of

:i' em:ei ' I re coItlinue Ui proe.S policy f
co-.ptiraili'e /'rtecS trad.

W (Ido ·I e sit iIle and ee iliese iiiiii'tries
dwittling, growing wenker every year. Surelv
<ltere tuast be i gbtiiuoii over out' .res whii
<tas grnwin uponi u tlhiirougît Ithu Ie uiieiings tif Ile

cliiiol f free traie, ilat cie ei'ut tiuse ioir Siises
and observe wisl ident, i that we are grow-
ing weaker awd lessc u/c to ciCte trii t/he United
M'ales.

Look at Nova Scot iiiiiliting ati-
ltd', dwilin fon lier kiees nt W:hni. tn

îuraîyiing u live htr coit idilitied iito the
Uniteil S-tIles re o uty, loni't sIe tfroise
fond teflp ierself. Cai't ste scee Ite wvealthi sIe
is itn her iroi ; there it lucs alutost utitoiucleil,

depsi.ts greatr ta ii ;ll Grelot Britain. Dites
- he think frec trade will ever devil.pe those
inîes ? It t tihe past answer for lier, 'ir p-treut t
Condition of ttis iriustry is a poirftl argot-
ment showving Lihe effeto'a free rdepulicy.

Let Nova Suiitii look away froi Wisiiigtoln
nd look to Oiiawn : detut 1id theie a cotisidert-

titi of lier rigits--a policy nitt will drcelop
hils iuitiucis weiih itiat iow lies biuried and

will iemitaiti Ltiried unît.il site wakes top The


