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Disbursements.

Loans on nior!féngés.;....‘..:.......,..... %685,701 21
Savings Bank Jdeposits withdrawn,
Interest paid depositors and allow-
¢d on payments in advance.... -
Accumulating stock and interest
enpitalized.... . :
Dividends ou permanent stock
Real eatite...
Txpense accounlo.. ..
Commission prid valuntors..........
Expense of loans paid by company
Cush on hand...cvidiinriidin

35,945 38

73,114 80
86,796 36
2,492 30
10,401 5
2,381 15
4,223 21
..5,800 83

S1,838,213 80

Assels.

Cagh valne of morigages. .- S1,765,421 68
TReal estate on hand.ooi.. . 17,180 30
Canadian Bank of Commerce stock -~ 91,500 00
Office building....... 15908 17
Cash on hand.... 5,800 83

Lidabilities,

Savings Bank deposits...ovon
Acenmulating stock and interest..
Permanent -stock .
Petyy ledper
Due Bank ol Commerce nafter
viding for dividend due
Junuary, 1877,
Due Solicitor...
Reserve IFund....
Contingent fund...

$685,173 30
- 27,061 07
935,540 00

5,718 55

N R AR
. 845 24
204,000 60
2,797 28

$1,£95,819 08
L. Giusox,
Manager.

We, the undersigned anditers, do certify that
we hnve curefully examiued the books and
vonchers of the Company, for the year ending
30th Decembier, 1876, and fiud the swwme corveet,
08 above sct forth.

A. G. SuyTH,
J. J. Dvag;

London, 2nd February, 1877,

The report was adopted, and. the following
gentleman were elecied directors for the current
year: Messrs. Charles Stead, J. G. Mclntosh,
P. Mackenzie, Hon. B: Leonard, Wi -Sawnders,
G. M. Guun, W. P, R. Street, Johiy Beuttic, C.
C. Cooumbs. -

Votes ot thasks were passed to the President
Dircctors, and cflicers, and the meeting ad-
journed,

At o subsequent meeting of the Bonrd of
Direcrors, Mr Char Stead was ré-elected
President, and Mr. J. G. Melntush, - Viee-Pre-
sident, : s ‘

} Anditors.

THE SILVER AXD GOLD BULLION MAR-
KET FOR 1876.

The following review of ‘the bullion market

for st year is made by McCatta & Goldsinid,

the London brokers. :

During the past year the fluctuations in the
prices of silver lms been' quite unprecederted.
In December, 1875, the priee was 56§, and the
ahsence of any continuous demand fir [ndis,
combined with Iurge supjpdies from Germany,
and an increase in_the amount.of Couneil hills,
ensed a rapid- and almost unbroken fald) il in
July 463 was teuched; - This extremely low
rate broveht in purchasers from the Cuontinent,

aud the fmhue of the silk.crop in: Tialy, aud the

consequent rise in the: price  oft China silk, so
favorably affected the Eastern exchnages that
l'),‘\' August. the: pree had -advanced 1o - £33,
Thonph this yise was not maintained -at the
time, there Las been n progressive improvenient,
and in the early et o the present month 534
—the highest price quoted for over (wo yeara—
was-obtained:. Siuce then Deen’
considerable relupse,
yesterdny at 564,
563, with every prospect.of u further
inthe comi 1
have combined” to produce -an- earliet restorn-

tion Qf the vaive of ‘silver tha we ventured to

large sales’ being - made

vise early

931,288 31

| 51,895,819 08

‘ment-of DL 8. Keith & Co.

there: has heen a
tnd: the - price ‘to-day being. | . caused by . defective stovepipe.
ng year.. Severnl circumstances.

anticipate, notably the uascertained facts that
Germany will not haveas wmuceh silver to sell as
was supposed, and that the production in Amer-
icn has: not been as large as was estimated,
while the United States Mints have absorbed so
largely  that o considerable amount was pur-
chased “here in Novewber for that quarter.
There has likewise been nn immense fluciuation
in the price of Mexican dollurs, following more
or less the course of 1he silver nmrkets.  Start-
ing {from 55d in Junuury, the quotation verched
484 ju July, and has subsequemntly recovered to
584. . ‘The lust sales were made at 574, The to-
tal imports of silver have been about L13,600,~
000, and the exports about $14,000,060.

For ihe greater part of the year there has
heenditile export demand for gold, with the
exception of some shipments of zovereigns for
Portugal during the finaucial erisis there,  For
the tast three monthg, however, not ouly have
all the arrivals been taken for expert, but
very large amounts in United States eapgles und
bur. gold have been taken from the bunks of
Englund for Awerica and Germany. There
have also been sional purchases for Paris,

The imports of gold hinve been about L0
000,000, nud the exports about L 16,004,000,

FIRE RECORD.

St. Jotm, N.D,, Feb. Io.—Robert Smith's
spoke and wheel fuctory, Woudstocek, burned.
The dwmnge is estimated b 7000 ; $1200 insu-
rabiee in the Western,

Lucan, Feb, 17T—Blacksmith's and waggron
shops nnnd diweliing house belonging 1o Jawmeg
Hodgins, and residence belonging 1o F. Jones,
were burned lnst evening at Cluudebry suuion,
on the London, Hurvon aud Bruce Railway.

St Joby NS, Feb, 17.—Fire in brick build-
ing in Charlotte street, owned by Henry Jack,
insurnace agent. A lurge amoant of dansuge
wis doue to the phe tographic studio of Simou-
son, Finlay, harness maker, and - Bereywau,
bardware. :

Ottawy, Feb, 18.—House owned by Hodgins,
corner-Ring and St Patrick Stredes, destroyed
hy five. Theioccupant, named Irwin, loses
about $1ov0, - The loss on the  bwlding will
probably be about the sawwe mmount. It s,
suppused to he the work of au fncendinry.

Ottawa, Feb, 17.~The house of  Father
Francoeur was partinlly destroyed by five ;- loss
about $7400, :

St. John, N.B., Fel. 21.—Residence of Alex-
ander Geldart  buraed.. Insured tor $S300 in
the” Marit we Muatual Co.

Poronte, Feb, 21L—Fire in plumbing establish-
Datnge merely

puminal,

ladifax, Feb, 21.—Stare of John Mahoueys
at Torbay burned with contents.  Loss $30u0,
no instraed, |

St John, N, Feb. 2l.—Resider ¢e of “Alex-
ander Geldort st Blgin Corner, Albert County,
entiredy desiroycd by fire.  Insured for $500 in
the Maritime Mutual,

Kingston, Feb. 33.~Turee

woten  were
burned out; Mrs. Rengnn, Mrs, Massicansd Mrs.
Flanigan, but there was o il ins 1ce on
the property and effects amounting ta 31,050,

Belleville, Feb. 23.—Bleawells laundry des-
troyed:  Loss 215,000,

Ayr, Oat, Feb. 28,—Resilence
MaJune was totully  destroyed.
insurance. . .

Moutreal, Feb. 23.-—The chimoey of 534 St
Mury  street took fire. . The fire was extin-
guished Lefore much damage was done.

Kingston, (b, 26.~Pire broke ont in the

of  James
Liuss 3800 5 no

Juew military college, but was extinguishied in

a very short time.
Montreal, Feb 27.—Fire in hailding of Wm.
Ramsny, roofer, whose shed is on the propeny

of J. E. Mullin & Co. on Williaun street. Da-

mages light. :
Kowoka, - Feb, 27.—MeKeli's hotel and

stubles’ totally destroyed by fire, which was:

Insured for
1000, -

Woodstock, Feb. 27.—Fire destroyed
pattern. shop attached o the Woudswocek: fron

Works, which ‘were  pactially injured. John'

the.

Scott’s barn, about a mile south of the market,
was nlso burued,

Ottawn, Feb. 27.— A three-tenement house,
owned by Mr. Robitaille, “of Mechaniesville,
destroyed by fire. Barn ‘of Daniel Gold, at
Metenlfe, burned same day. Loss $laco.

Montreal, Feb, 28 —[ire at 99 St. - Andréd

street.  'No insurance and & great deal of
damage, ;
Champlain, Feb, 14.—Fouse of Philippe

Luceas dit Montigny and contents totally des-
Partly insured in the Ottawa Agricul-

8 Lioss $1000.

St Genevieve de Batiscan, February 24—

House of Amant Dupuis with contents burned.
No insurance. Louss 600,

Gorrispondence.

WISE GOVERNMENTS IIaAVE
TRUDLUCED AND SUSTAINED
IVDUSTRY .Y
To the Bditor of the Jounxan o CoMMiren.

Sit,—In your issue of FFebruary 9th you pub-
tished an article on watch-making in America,
which is certainly o remarkable siatement of
fucts,  The authority for these fhets cames from
a source so unbinsed that its value'is doubly
incrensed, for, had ouly o small portion of these
fucts come trom any one in the United Siates,
our prejudices would hardly have allowet us
to accept them. '

In that article on wateh-making (which I
wonld advise all Caradians to read) we have
an exhibit of the progress of one hndnstry in the
United Swates which in 20 years has reached
such proportions and such perfeeiion  that »
Switzerlund, the great wiateh. factory for the
waorld, vow admits that slie has been distanced
Ly the United States, and that her teade will be
nupibilated in. time, unless she organizes lor
resistunce at once, ’

My object in.aeferring to - this article on
‘wotch-making is forably 1o draw the atfen~
tion of the people of Cunada to a condition of
things' now existing in the United States: in
reference to their manufactures, for it is not.
onty in watch-mking ihey have made remark-
able progress bt in many other indusiries fur
wmare fmportant.  And 1 would warn Cnnadinn
peole and, thronghthe peopls Cunndinn states-
wan, that we are sleeping on 0 valenno which
seme day will anuiliilate our manufuctures, and
we won't know from whence the blow enme
until too Inte to recover.

The United States hinve now reached a period
of progress in their manufactures from which
they must advance to still greater congnests,
and we shall, ere long, ‘hear more decided com-
1 laints, not only from Great Britnin but other
countries, that the United Siates are competing
in all foreign markels. L

Where will Cunadian industries he inthe great

“ALL

N-

struggle to come? complitely swept. out of
exisienee I we continwe our prcsent policy of

comparalive free lrade.

Wiy do'we sit idle and see these inlusiries
dwindling, growing weaker every year. Surely
there must be n glamour over our eyes which
has grown upon us whrough thetenchings of the
school of free trade, that we can’t use our scnses
and observe what is soevident, that we are grow-
ing wedker and less able Lo compete with the United
Neates. : :

Look at ‘Nova Scotin’s humilinting  ani-
tude; down on' her knees- at Washngton,
praying 100 have her conl admitted inte the
Uiiited B ates freeof duty, why don’t she arouse
and help herself.  Can't she see the wealth she
has is her ivon 3 there it Pes almost nutouched,
deposits greater than il Great Britain, Does
she think free trude will ever develope those
mines ? Let the pust answer for her, The present,
condition of ‘this industry is a powerful argu-
ment showing the eflectof aufree trade policy.

Let Nova Scotin Jook awny from Washington
and look to Owufawa i demand there a considera-
tion of her rights—a poliey- that will develop
1his enormons wealth that now lies buried and
will' 1emain’ buried until she wakes up.. The




