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THE Excuum?ﬁws.

Iseued Daily
at four-thirty o’clock p.m.

@ X PINANCIEL NEXSPRPER #

For Investors, Operaters, Business Mon
3 and Cerperations.

457 St. Paul Street, - Meomntreal

SUBSCRIPTION PRICE
One Year, $6.00, Six Months, $3.00.
Three Months, $2.00.
PAYABLE IN ADVANCE.
Advertising Rates on application.

communications to be addressed o
. I. FeNwick, Exchange News Publishing Goe
Paul Street, Montreal.
Telephone 2987,

Montrea! S_tn_ck Market,

REVIEW FROM NOV. 11TH TO
NOV. 18TH, INCLUSIVE.

Market Has Been Erratic, Closes
Higher Generally.

CANADIAN PACIFIC HAS A
NARROW RANGE, CLOSES
STRONG.

War Eagle Slumps 10 Cents—No
Action Taken at Meeting re
Increase ot Dividend.

TORONTO RAILS HAVE RULED
VERY STRONG.

Montreal Street Has Been Fairly
Active, and Closes Steady.
MONTREAL GAS HAS BEEN A
LEADER AND SOLD UP
TO 200.

Money on Call 4% P. C.

TOTAL SALES O0F WEEK.

War Eagle, s 81000
Cariboo McKinney . 2,000
Ordinary Shares, . . 30,057
Bank Shares, . . 87
Bondsy - 0 . - $28,300
SALES FOR THE WEEK.

War Bagle ..o, 41,000
Cariboo McKinney ..c.eeceeccceevan 2,000
(Canadian Pacific .... 6,910
Toronto St. Railway. .. 10,336
Montreal Street Ry .ccciesiieeeeiinnss 1,840
oy ¢ " New Stock...... 257
Royal Electric....covssimmeimesimmainaane 1,316
Montreal Gas.....coeseensessasesseaeanons 7,221
Rich. & Ont. Nav. Co.... 85
Dominion Cotton Co.cieiiiiniacninenes 611
Halifax Ry..coooersemeaiens Glafend 26
Bell Telephone .u.ecveeecreenrriniainenees 200
Montreal Cotton ....coeesivuees 61
Com. Cable......... 375
Dominion Coal Pfd 2%0
Duluth pfd....eceeeeeeee 50
North West Ld pfd ........coent 50
Colored Cotton ...cesees oo voeaseccon 60
Montreal Telegraph Co...cccvveerienee 165
Heat & Light....cioeaicieninae 276
Bank of Montreal............ 16
Hochelaga Bank............... 9
Canadian Bank of Com.....cceerneuenne 10
Merchants Bank of Canada........... 31
Bank of TOronto ccccie eee «oeisseasssss 21
Colored Cotton Bonds....ccccoeiiieenes $12,300
Heat & Light = 16,000

RANGE FROM NOV. 11TH TO NOV.
18TH INCLUSIVE.

HIGH. LOW, OLOSE.
Can. Pacific........ 84% 83} 844
Montreal Street.. 279} 278% 279
Toronto Railway  106% 104§ 105§
Royal Electric..... 161 159 160
Rich. &0.N.Co... *96 %98 %96
War Eagle .. 296% 286} 286}
Dom. Cotton 104 103; 103%
Montreal Gas... 200 194 200
#Ex div.

MONTREAL GOSSIF,

CANADIAN PACIFIC.

The inherent strength of this stock
is apparent from the current quota-
tions, for in spite of (}ecreasgd earn-
ings, rate war, etc., it continues to
advance. During the past week,on
a business of 6,910 shares, it has only
had a range of 1} per cent., and closes
at within a fraction of the highest

rice. In view of its strength yester-

ay, considering its decreases in
earnings for the gsecond week in
November of $76,000, we are confident
that tLe stock isso well held, that
an advance to over 90 woud very
rapidly ensue, were any good news
forthcoming. ;

Asregards therate war. from infor-
mation received the companies in-
terested are gradually approaching a
basis of settlement. The claim of
this company Lo priveleges as regards
North West business on the ground
that they were largely insirumental
in building up this traffic, while a
go 'd sentimental argument is h'a.rdly
likely from a business standpoint to
be seriously entertained by their
competito s. While then as a matter
of right they have o claim, what-
ever they may have as a matter ef
gentiment, it is to be hoped that the
interest-d p.rties will arrive at a
satisfactory compromise as regards
this point before long.

MONTREAL STREET.

The holders of thissiock are not
disposed to market many shares at
even the present high price, as the
future of the Company continues to
be so promising. So far this month
their increased earnings have a-
mounted to $7,851.97, or an average
daily 1ncrease of over $162.00. Their
total receipts have reached nearly
$62,700, or daily business of over
$3687.00, so that their incrcased busi-
ness is over 14 p.c. better than for the
same time last year, it is little wonder
therefore that the sto.k develops
such strength.

Two thousand and ninety-seven
shares were disposed of during the
past week, of which 1840 shares were
0ld stock and 257 New. The price
has ranged be .ween 278f and 279},
and closing sale was made on Thurs-
day at 279.

TORONTO RAILWAY.

This stock has been the most active
one on the list during the past week,
gales have amounted to 10,376 shares.
The first sale last Saturday was
made at 105, from which price it rose
to 106 On the 16th nearly 5000
shares were marketed, which caused
a reaction to 105. It nas since ruled
steady and sold up to 105} and closed
yesterday at this price asked and
1054 bid. The average daily increase
in earnings has been over $360, and
the total receipts for.15 days of the
present month have been $48,773, an
average of over §$3,251 per day, 80
that the increase in earnings is about
12 p.c. ahead of the same period last
year. The stock has been well
bought and the prospects for a
rise are as good uas ever, and we
firmly believe in much higherfigures.

MONTREAL GAS.

Attention was drawn some time
ago by the EXCHANGE NBWs to this
stock, when it was selling around 186,
and the fact pointed out that at this
price it was a purchase and would
develop into one of the leaders ofthe
market. The growth of the city and
the popularity of Gas for working
and heating purposes combined,
with cheaper methods for its produc-
tion, warranted our prognostica-
tions, and those of our subscribers
who followed our advice have real-
ized a handsome profit. The rise has
by no means culminated, the com-
pany has had a good business, large
savings have been effected, and the
coming 8 atementissure to be agood
one. Gas stocks the world over are
considered good investment, and the
Montreal Company is evidently no
exception. The sales of shares dur-
ing the past week have been the
largest for months, On Saturday
last it changed hands at 194}, and the
steady demand which since devel-
oped, caused a quick rise vo 200.
7,221 ghares changed hands, and al-
though profit taking may bring about
a slight reaction, on all declines it
will be a purchase.

ROYAL ELECTRIC.

Notwithstanding the differences re-
finance existing between the major-
ity of the shareholders of this Com-

any and their directors, the stock
continues strong. 1,316shares chang-
ed hands at prices ranging between
159 and 161. It reacted slightly yes-
terday and closed at 160§ to 1603.

HALIFAX HEAT AND LIGHT.

Oonsiderable interest has been
centered round this stock during the

past week, in view of the meeting of

gshareholders called for the 16th. A

large quantity of the stock is held
by investors in this vicinity and it
has been steadily declining for some
months back owing largely to the
absence of reliable information re the
business of the company, it was hop-
ed that information would be forth-
coming which would be beneficial to
the stock. The report of the mana-
ger would indicate increased business
and favorable prospects for the
future, but as nothing is reported as
to any figures showing dividend pros-
pects, but on the contrary money
was required to meet expenses of

experimenting etc., the feeling as

yet is not over bullish. 275 shares
were sold at 23} to 24} which is quite
an advance over last week, but
still far below the figure at which
the stock was orivinally floated in
thismarket. Its bonds are offered at
83 with 80 bid.

DOMINION COTTON.

Through not so active aslast week,
the stock has ruled steady and sold
up to 1043. Inter«st in it for the Jast
few days has fallen off, the last sale
recorded was at 103}. Itisnow quot-
ed ex dividend and the closing bid
and asked was nom nal at 101% to
104}. 611 shares sold.

WAR EAGLE.

This popular mining stock has
shown a good deal of profit taking,
broughy about largely by the disap-
pointment of some at the tone of the
Annual Report. We do not conrider
the decline warranted, but our read-
ers will be able to judge for them-
selves by consulting a synopsis of the
report, which will be found in our
“ Mining News? of :he present issue,
The first sale for the week was made
at 2973, and the last sale yesterday
was made at 286§, a decline of 11}

oints, and 41,000 shares changed

ands between these prices.

CARIBOO MCKINNEY.

The first transaction in this stock,
since listed on the 1.cal Exchange,
was made yesterday, when 1000
shares were sold at 108 at the morn-
ing board, and another 1000 in the
afternoon at 107. The friends of this
stock predict regular dividends of at
least 1 p.c. per month, and though it
has advanced considerably in the
past few weeks, it is claimed that the
near future will ses much higher
prices. We expect in our next re-
view issue to be in a position to give
some authentic information regard-
ing the mine and its prospects.

BANKS AND BONDS.

Bank shares have been extremely
dull, and only 87 shares have chang-
ed hands during the past week. In
bonds a fairly large business has
been transacted, but confined to
Heat & Light and Colored Cotton.
$13,000 of the former have been sold
between 80 and 84, and $12,300 of the
l.abt,er between 99 and 99%.

SUNDRIES.

Three hundred aid seventy-five
shares of Cable were sold between
184 and 186}, closing 185 to 1863.
Montreal Telegraph has changed
hands at 175} to 177, 165 shar:s sold.
Dominio . Coal Pfd has sold at 114} to
1144. There have also been sales of
Bell Telephone, Richelieu, North
West Land Pfd, Duluth Pfd, Halifax
Railway, Montreal Cotton, and Col-
ored Cotton, at practically unchang-
ed prices.

ROYAL ELECTRIC.

The shareholders of the above Co’y
have met and again vetoed the
methods proposed by the majority
of the directors to finance this Co’y.
As a result, one of the defeated di-
rectors is reported in an evening
contemporary as stating that _the
directors would likely resign 1n a
body. Taking everything into con-
sideration, it would perhaps not be
an unmixed evil were they to‘do 80,
for some of them display an ignor-
ance of the affairs of that Company
which would be ludicrous if the pro-
bable results were not so sSerious.
In the Annual Reports, published by
these directors for the past two
years, they claim net profit3 of $200,-
634.24 and $277,160.07 respectively,
yet when Col. Strathy, in his circular
to the shareholders, mentions this
fact among others, they immediately
reply with a circular stating that
Col. Strathy’s circular contains cer-
tain inaccuracies, omitting; how-
ever, to particularize them. Then
when they are asked at the meeving
to state what inaccuracies are con-
tained in this circular, they reply
they consisted of the statement that
the net earnings of the Company for
the past two years,were not 16and 18
per cent. on the capital stock; and
one director tries to prove that, al-
though they stated the net earnings
for the two years referred to tobe
$200,634.24 and $277,160.07, which is
equal to 16 and 18 per cent. on the
capital stock—still they were 1n
reality hardly sufficient to pay the
regular dividend of 8 per cent.

In our issue of Oct. 8th, in analys-
ing the reports referred to,we point-
ed out that, according to their own
figures, the Company had not in
reality earned their divi end, and
this fact is apparently only now be-
ing realized by the directors, who
some months ago were endeavoring
to impress upon their shareholders
the wonderful earning powers and
brilli int prospects of the Company.

Immediately after Mr. Hanson en-
deavored to prove to the sha:ehold-
ers that the Company had in reality
only earned 8 or 9 per cent, Mana-
ger Brown supplements the state-
ment by saying that these wonderful
earnings, although made in the past,
must not be expected in the future,
aud that these phenomenal earnings
were the result of two large con-
tracts, one from the Chambly Mfg.
Co. for machinery smounting to
$3 0,000, and the other from the Ham-
ilton Cataract Co. for machinery
amounting to $200,000, at practically
their own figures ; but he emitted to
state that, as regards the contract
received from the latter compa y, a
condition of same was thatv they had
practically to finance this company
until it was in working order. and
that competing companies would not
entertain the contract under the
conditions. Healso omitted to state
what (in the absence of such remun-
erative contracts (?)as these),in these
future would be the earning capacity
of the company.

In conclu-ion, it is clearly apparent
from the tone of the majority of the
present direct: rs, that they would
very much like their shareholders to
forget entirely the reports of May,
97, and May, 98.

L. J. FORGET. R. FORGET.

L. J. FORGET & (0.,

STOCK BROKERS,
Members of Montreal Stock Exchange.
1713 & 1715 N tre Dame Street,
MONTREAL,

Telephone 15. P. 0. Box 398

MONTREAL OFFICE OF

ANDREW McKINNEY & CO,,

Members of the New York Stock Exchange.

No. Il St. Sacramert Street
New York, 52 Broadway.

Direct private wire to New York.

Telephone Main 923.

McCUAIG, RYKERT & CO.
STOCKBROKERS,
Members Montreal Stock Exchange.

1759 Notre Dame St.

A special department for
Canadian Mines. MONTREAL

BURNETT & CO,,

STOCKBROKERS,
Members Montreal Stock Exchange,

H* 12 ST. SECRAEAMENT STREBT #

Correspondents in New York, Chicago
and Loundon, England,

Telephone 2232.

ATWATER & DUCLOS,

Advocates,
Barristers and Solicitors,

Standard Chambers, 151 St. James St.,
MONTREAL,

HON, ALBERT W, ATWATER, Q.C., M.P.P,
Cmas. A, DucCLos.

A. W. MORRIS,

79 8t. Francois Xavier Street,
MONTREAL,

FINANCIAL BROKER.

F you are interested in the latest news in con-
neetion with Gold, Silver, Copper, Lead or
Iron mines and the new districts now being

explored, and want to get in at Rock Bottom
prices, call on or ring up

The Canadian Mining Exhibit
Company, Ltd., \

650 Craig Street, MONTREAL.
Telephone 2730.

Edward L. Bond,

INSURANCE

Marine, Fire, Accident,
Plate Glass.

30 ST. FRANGOIS XAVIER ST,

MONTREAL.
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