‘Marked Trading On .
Montreal Market

Seven New Highs Recbrded
—Gains Predominate Over|

Losses—DBrazilian the Lead-
er.
Montreal May 19 -— Continuned

strength marked today's trading on
the Montreal stock exchange. Seven-
teen issues made gains and twelve
lost ground. Seven new highs were
recorded.

Brazilian again led the market and
closed at 49% for a net go'n of the
fraction Quebec Railway was second
and after reaching the new high of
29%, closed at 293% for a gain of .
National Breweries was third and
gained two points to 58

Tucketts ‘gave the gréatest show of
strength of the day climbing fo a new
high of 47 and closing at 46% for a
net advance of The greatest loss
was suffered by Toronto Railway,
which closed at 63 for a net decline
of 2 poinds,

Other strong stocks were Canada
Cement, up 1% points at a new high
of 66. Dominion Bridge up to a new
high of 76 for a gain of one. Steel of
Canada, at a new high of 75 and clos
ing at 74% for a net gain of %. Wab
asso touched a new high at 71%, and
closed 71% up %. Canada Cottons and
Domirion Textile were each off a point
on narrow trading Canada YTorgings
was also mneglected and closed un
changed at 45. Bonds were active with
Montreal Tram debentures leading in
showed

the industrials The issue
slight weakness and closed off 1%
points.

Total sales listed 20,800; bounds

$312,050
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Abitibi

Atl Sugar
Asb Com
Brompton
Brazilian

Bell Tele ..
B E 2nd Pid..
Can Car Com 26 26
Can Car Pfd. 57 57
Can Cotton
Can Cem Com bo
Can Cem Pid
Can 8 S Com ?
Can S S Prd
Can Conv
Detroit

Dom Bridge
Dom Glass
Dom Canners.

4 3o
8% 49%
111% 111%
28 8%

Span R Com 8
Span R Pfd
Steel Canads:

X
Forefront Of Bond
Stock Activities

United States Steel and New
Haven at Record Quota-
tions—Money Easy.

New York, May !9—Speculative ac-
tivity in the stock market was reviv-
ed on a comprehensive scale today,
mainly as a result of ehsier money
rates, virtually all forms of accommo-
dations falling to the lowest levels
in almost five years. Aside from call
loans, which were freely obtainable
at 3 1-2 down to 3 per cemt, thirty
day money eased to 3 3-4 per cent;
v days money was offered at four
per ceént and loans extending almost
to the year’s end were negotiated on
a 4 14 per cent basis.

Steels, oils, sugars, motors and ocop-
pers were in the forefront of the day's
broad operations at gross advances of
one to almost five points.
Outstanding individual issnes em-
bruced United States Steel and New
Haven, both at record quotations for
two or more years, and closing at
net gaing of 1 7-8 and 2 1-4 points re-
spectively

Other leaders to show advances of
one to over four points included Mex-
ican Petroleum, Bethlehem, Crucible
ana Republic Steels, General Motors
in which the turnover assumed enor
mous proportions, Shelair, Produc-
ers and refiners, Kelly Springfield, Cu-
ban American Sugar, Indusirial Alco
hol and United Retail Stores.
Reading made a gain of 1 3-8 and
concurrent strength of other coalers
gave color to rumors that the federal
administration, as represented by the
Depantments of Commenrce and Labor,
had formulated tentative plans for a
settlement of the coal strike. Pacific,
Grangers, trunk lines and cotton oar-
riers also made more or le substan
t ins. Sales of stocks amounted
to 1,175,000 sh
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N. Y. Quotations
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New York, May 19

Open High Low Close

Allied Chem 67% 67% 683%
Am Bosch % wy
Am Can 4T% 47%
Am Loco 143 115% 114% 115%
Am t Corp. 47% 48 47% 47%
Am Sugar b To0%  To%
Am Wool Y23
Am Smelt 65

Am 3
Asphalt 625
Atchison 100
Am Tele 122%
Anaconda 6%

21 Com 39

Gen Electric Atl Gulf 3%
Laurentide Beth Steel 81
Mont Power Bald Loco 118%
Breweries 1B and O 2 4%
Price Bros B and § 343 3
Quebec Ry Can Pacific % 141
Quebec Bds Corn Prod % 1015
Riordon Cold 58% B84
0Oil 41 14%
3%

Tram Debs
Smelt
Shawinigan
Toronto Ry
Textile
Wabaso

2 Victory
Victory
Victory

{ae 0y
Loan 99.92
Loan 99.85
Loan 103.00
ictory Loan 105.40
Victory Loan 100.86,

5 War Loan 98.20

War Loan 100.00

193

LIVERPOOL COTTON

May 19—Cotton futures
Closing: May 1190;
June 1183; July 1170; August 1170;
September 1161; October 1153; Nov
ember 1145; December 1138; Junuary

Liverpool.
closed very steady

C 1 Pfd. 56% 6% 6%
Chino 318 319 e 1%
Crucible B Moom @
Cen lLeather.. 40% 41 40 4094
Chandler §
Cuban Cane..

Erie Com

Endi John

Gen Motors

G N Pid

Inspiration :

inter Paper.. o
Invincible 1815 181 18 18%
Indus Alcohol 544 »3

Kelly Spg b1

Kennecott
Lack Steel

Mex Pete

Midvale .. .. 428

Mid States Oil 14% 14%
Mack Truck.. 4915 50

Mo Pacific
NYNR&H
Nort} Pac T

1132: February 1125 March 118;
April 1113,
————————— !
LONDON OILS
London, May 19—Close: Calcutta
linseed £21 17s; linseed oil 14s 9d;
sperm ofl £32.
, American refined 1s 44d;
spirits 1s 5d.

Purpentine spirits 75s
Rosin, American strained 13s 9d;
type G Ms.
Talow, Australian 39.
———eeeee
REAL ESTATE TRANSFERS.

The following property tramsfers
hawe been recorded receatly in St
John:—

City of St. Jom {0 J. W. Andrew,
property in Lancaster.

Admrx. of W. Gregg to F. L. Clarke,

.pglnylnlmm‘
¢ m":to&.l.ﬂonandm,

Pure Oil

Reading ¢

Rock Island.. 45%% 45% 45% 46%
Roy Dartch .. 63 6376 63 63%
Retail Stores. 64% 67% 64% 67%
{3t Paal ...4 26Y 26% 256% %%
South Pac 913 91% 91'% 9%
South Ry .... 23% 4% 23% 2%
Sencea .. ... 14% 14% 4% 14%
Studebaker ,.119% 120% I19%%

Sino 0il .. 33% 3 34%
Texas Co ... 48% 48% 48  48%
TP C and O 30% 31 303% 30%
Trans Ry 16% 17 6% 6%
Utah Cpr 68% 68% 67% 67%
Union Oil 22 2% 22 223
United Fruft. 142  142% 142 1454

United Drug.. 81 81 80 4

Union Pac ..138% 139% 138% 139%
U S Stedl ... 99% 181% 9 101
U S Rubber.. #% 66  64% 6
Westing .. .. 2% 6% 62% 62%

* TO CONFERENCES

United States Will, However,
Until Soviet Governm

Continue to Remain -Aloof
ent Changes Its Policy.

Washington, May 18—Refugal‘ of
the United States to attend the meet-
ing at The Hague does not close the
door to American participation in @
later conference or conferences deal-
mg with Kussia. Siwatements to
that significant effect were forth-
coming at the White House today fol-
lowing the bi-weekly meeting of the
Cabinet. They were afterwards re-
peated and simplified at the State Da-
partment. They may be authorita-
tively interpreted as signifying thai
the United States has mnot turned
its back on the Russian problem—
that, on the contrary, America is
ardently desirous of assisting the Rus-
sian people in “coming back™ and pro-
moting Buropean economic restoration
in general If conferences are cadl-
ed that promise more hopeful results
in that direction than the Genoa meet-
ing held out, or than The Hague ex-
tension to the Genoa meeting is be-
lieved to offer, American co-opera.ion
is not likely to be invoked in vain.
It is now “up to” Europe and Soviet
Russia to supply convincing proofs «n
that score Meantime the isolation
of America, however, unsplendid it
may seem to Europe, would be main
tained.

It was made plain in Washington
today that everything depends on the
“feasibility” of America’'s participa-
tion in future conferences. It will
not be held feasible by President Har-
ding, Secretary Hughes or Secretary
Hoover so long as Soviet, Russia an-
heres to the program laid down in its
Genoa memorandum of May 11 1t
that manifesto remains the Soviet's
last word as terms for dealing with
the outside world, the United States
will continue to remain aloof. Ams™
tca would consider negotiations on
such a basis sheer time-wasting, aul
would not enter into them

Rapid-Fire Diplomacy

The rapid-fire diplomacy exhibited
by President Harding and Secreta:y
Hoover commends general approval in
Washington. There are few cases on
record slosing such speedy disp)sai
of foreign proposals of first-class magz-
nitude. Within 24 hours of the arrival
of the Genoa message at the State De-
partment, America’'s answer to it was
drafted and transmitted to Italy. Mr.
Hughes prepared it practically upon a
first re¢ading of The Hague proposal.
He submitted it to President Hardiag,
received the latter's unqualified assent
and cabled it to Richard Washhurn
Chiki, United States Ambassador (o
Italy, without delay.

Both the matter of the Amerizan
reply and .the expeditious manner in

Russian Trade

Making Most
Gratifying Advance
In 1921 Exported Goods Valu-

ed at - 20,000,000 Gold
Rubles—Mainly Flax.

Moscow, April 24— (By Mail)— De
tailed reperts o!f development of trade
between Russia and the outiside world
since the beginning of 1920 have been

tproximately a large enough number
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which it wu,dumtchad‘ are evidence
that the decision of the United States
y b stion: a8k

Steady Opening to Friday's
Session After Which Prices
Declined to | 7-8 Lower. -

‘Winnj May 19—After & fairly

on ‘the ly
made up. Secretary Hughes was en-
abled to send almost instantaneous
word to Genoa because what Ameriea
had to say she has said before and be-
cause she has little to add to it. The
one new thing was America's convic
tion that The Hague is merely Genoa
under a different name.

Both the executive branch of the
Government and Congress are per-
suaded that Burope's main interest,
however disguised, in embroiling the
United States in the Russian problem,
is to induce America to become the
financial end of any reconstruction
arrangement. Kurope cannot put up
any money. The United States can.
It is purely because of that realiza-
tion, Washington authorities are con-
vinced, ‘that Burope is so extremely
anxious to get America: to take an
active interest in -Russian affairs.
Meantime the Hughes-Hoover school
of thought on ‘the' subject predomi-
pates. That school insists that until
within Russia itself there is estab-
lished a “basis of productivity” that
offers stable comditions for oredit,
guarantees the rights of property, and
protects the samctity of private con-
tracts, all talk or international rela-
tions with Russia, in either a political
or economic sense, is useless.

Interest in Russian P'eopll

To be noted is the stress which the
latest Hughes’ pronouncement once
again lays upon America's interest. in
“the Russian people.” It is with their
weal and woe, not with the fate of the
Soviet Government, that the United
States is concerned. The Hughes’ note
to the Genoa Conference affords no
encouragement to those who, like Sen-
ator Borah, urge recognition of the
Soviet Government. There is undoubt-
edly a wide division of sentiment on
that score in and out of Congress. It
the Borah recognition resolution is
taken from the table of the Senate
and pressed to a vote, there might. ha
a not inconsiderable measure of sup-
port for it.

Some Democratic sentiment is said
to exist in favor of recognition, but no
one believes there would be even ap

of votes to pass the resolution. it
would encounter vigorous hostility
from the Harding Administration, un-
less in the meantime there is that
sweeping reggneration within Russia
which alone, in the estimation of Mr.
Hughes and Mr. Hoover, would make
American relations witli that country
feagible.

NELD. RAILWAY
-~ DEADLOGK GONTINUES |

Automobiles and Steamers
Pressed Into Service to Con-
vey Passengers and Mails.

St. John's, Nfid.,, May 18—Auatomo-
biles and steamers were pressed into

service today to convey passengers
;\u}l mail to points isolated by the
railway tieup. Not  a wheel has

turned on the Newfoundland railway

published in the Soviet press, covering
the period since Russia's first peace
treaty was concleded with Esthonia
when the blockade against Russia was
brought to an Chiefly due to
lack of sysiem and the chaotic condi
tions which existed duricg 1920, Rus-

end

‘(sia ezported but little in that time,

the imsports, however, being valued at
50,000,000 goid rubles.
But as soon as trade agencies and
representatione had gained a firm foot-
ing in Lomdon, Berlin, Stockholm and
other industrial centres, an actual sys-
tem became apparent in the foreign
trade of Soviet Russia, all business be-
ing carried on under supervision of
the People’s Commisar for Foreign
Trade, L. B. Krassin.
In 1921, “Rossia  imported goods
lvalued at 245,000,000 gold rubles, equiva-
lent to $124,000,000, chiefly coal. chemi-
cal and metal goods, foodstuffs and
textiles. In the same year Russia ex-
ported goods valued at 20,000,000 gold
rubles, chiefly flax, and other raw ma-
terials.
England took the lead in supplying
with  its needs uuﬂ y:r, with
Germany second. The deliveries con-
sisted ciiefly of agricultural requisites.
Ameriea took third place, having sup-
plied 18 per cent of the imrport goods,
exclasive of reliel supplies.
The Soviet press concludes that,
owing to the exhausted eoulld:m ot

though, says one paper ,an- improve-
ment in the quality of the s may

'well be expected. 3
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19.96 to 19589

to 20.23;
3 , 19

May, :.1‘19» o.20; ;
1o 19.92. ; 3

Jarranry, 1‘.! to 19.84, July. a0
October. ’

since Monday, when the Reid-New-
! foundlend Compapy natified its em-
{ ployes it could mot pay their April
| wages, due 1o withholding by the Gov-
’w_‘n_m» of sums alleged to be due
under a gvarantee to meet operating
| de

ts.
Towns and villages in the St. John's
| district received their mail today by
automobile. and Dpassengers were
trapsported in the same manner. Sev-
eral persons were injured, ome hav-
ing an arm broken when an automo-
bilé overturned on a rough piece of
road mear this ecity.

Outlying points adjacent to the
coast were served by small steamers.

Representatives of the Government
and of the Rajd-Newfoundland Com-
pany conferred today, but the dead-
lock remaimed unbroken. Im a state-
ment to the press, issued after the
conference, Squires said that
“jf the contriictors (the Bedd Com-
pany) did not srramge to pay their

men, the would take pos-
session of the raflway amd opérate it.
—— A ————

SAVANNAH TRADE N
Savannah, May 19—Turperg¢ine
quiet; sales, none; receipts €32; ship-

Rosin firm; sales 587; receipts
1,335; shipments 688; stock 56,516.
cbn— A —————

Barry, May fe—Safled: Lisgar Cosa-
ty, Montreal. §
18—8ailed: Thomas

, May
‘uh-nd, Sydney, C. B.
Southampton, May 18—Arrived:

steady ope'nlng on the local wheat
market today, prices commenced to

all futures showed a decline of 1 7.8
from yesterflays figures. Quite 1 little
wheat changed hands in the early nart
of the i but this d d socn
slackened off. A good amount of Oc-
tober new crop wheat was bought by
exporters at around 125, but the for-
eign’ operators displayed little inter-
est in the old crop wheat which is
ranging too high.

Vessel agenis reported only a very
ordinary inquiry for tonnage. Liver-
pool cables indicated a steady markast
abroad, with a little better demand for
wheat in the nearby positions. There
was also a slight improvement in do-
mestic demands from Eastern Canada,
but not enough to disturb premiunms
and generally there was a very ordin.
ary trade passing in all positions.
In the ‘coarse grains, trade was of
a very limited character and little
business was being worked in oats,
while erushers were taking moderate
amounts of/flax at a scale down.

In the cash wheat market there was
little change in the situation, with
only a fair demand and light offerings
coming out. Farmers continue to hold
their wheat for $1.50 a bushel; basis
No. 1. Northern. Premiums were
about unchanged to a fractidh lower
on all grades.

Cash coarse grains were all dull
without any particular [eature.

Closing Quotations.
Wheat—May, 1.38 1-2; July, 1.36 3-8;
Oaotober, 1.23 1-2 bid.

Oats—May, 54 3-8; July, 53 3-8; Oc
tober, 481-8.

Barley—May, 68 1-4 bid; July, 69 18
bid; October, 66 1-8 bid.

Cash prices:

Wheat—No. 1 hard, 1.43; 0. 1
Northern, 1.423-4; No. 2 Northern,
1.38 3-4; No. 3 Northern, 1.411-2; No.
4, 1.1938 No. 5, 1.09 3-8; No. 6,
0458 feed, $33-8; track, 1.4134.
Oats—No. 2 ow, 541-2; No. 3 cw,
515-7; extra No. 1 feed, 515-8; No. 1
feed, 491-2; No. 2 feed, 4718; re-

jected, 44 9-8; track, 53 7-8.
Barley—No. 3 cw, 68 1-2; No. 4 cw,
66; rajected, 621-2; feed, 601-2;

track, 68 1-4. \

Early Raw Sugar
Market Shade Easier

Operators in Raw Futures In-
clined to Hold Off and

Await Developments.

New York, May 19.—The early
raw sugar market was a shade eas-
fer. Cubas are unchanged at 2 718
cents, cost gnd freight, equal to 4.04,
for centrifugal, but June shipment
is now quoted at 2 15-32 cents equal
fo 4.07, Porto Ricos are quoted at
406. There were sales of 7,500 bags
of Cubas to an operator and 30,000
bags of Porto Ricos to outport re-
finers for June shipment.

There were only a small trade in
syaw sugar fylures, with operators
inclined .to hold off and await devel-
opments in the market. Prices were
steady and ome point net higher at
midday. The market for refined un-
changed at 5.30 to 5.65 for fine granu-
lated. The demand was only mode-
rate. Refined futures nominal.

—————————

Toronto Board Of
Trade Quotations

Toronto, May 19—The Board of
Trade quotations were:

Manitoba wheat, No. 1
149 34; No. 2 Northern 145 3-4; No.
3 149 1.2, -

Manitoba oats No. 8 cw. 56 1.2;
extra No. 1 feed 56 1-2. All of the
above cif bay ports.

American corn, No.2 yellow 78 1-2;

No. 8 yellow 77 1-2. i
Ontario oats nominal, according to
freights outstde. d

Ontario wheat nominal.

Peas, nominal.

Barley, malting 60 to 65,

Buckwheat No. 2, 1.00.

Rye, No. 2, 95.

Milifeed, car lots, delivered Mon-
treal freights, bags included; bran,
per ton $28 to $30; shorts $30 %o $32;
:xlw:o(eod flour per bag $1.70 to

Hay, extza No. 2 per ton, $22 to
g:; mixed $38 40 $19; clover $i4 to

S'tnva:hun-'msmmu;,

Paul F. Blanchet
Chanteved Accountant

Tebephens Commection

work gradually lower and at the clour

Ni
jorthern .

tember 119%.

ber 40%.
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Chicago, May 19—Pronounced wi¢
ness developed in the wheat markaet
today, owing more or less to the an-
nouncement that the Kansas State
report indicated adarger yield than of
late had been looked for, Prices clos-
ed unsettled at %
lower, with May 139% and July 124%
to 124%. Corn finished to
3% down; oats at % eent decline to %
cent advance, and provisions varying
from unchanged figures to ten cents

610-!1;; quotations:
Wheat, May 139%; July 1243%; Sep-

o::,? May 61; July 64%; September
6635, *

Oats, May 37%; July 39%; Septem-
Pork, May 22.95

Lard, July 11.60; September 11.82.
Ribs, July 12.02;

Cheaper Money
Favorable Influence
On The Bond Market
Brisk Dealings ' Aceompanied

by Gains of 1 to 3 Points
On Rails .

New York, May 19.~Cheaper mon-
ey was a favorable influence in the
bond market today, ibrisk dealimgs
being accompanied by gaing of one
to three points in many of the in-
vestment and speculative rails, in-
dustrials and specialties.

Aside from Chile Copper six and
sevens, at gains, the demand for the
ehsed with
shown by stocks of that class. In-
ternatipnals, Swiss and several of the

firm, but British and French Govern-
offerings showed no marked
Total sales, par value, ag-
gregated $18,493,000.

to 43 cent net

Seotember  11.90.

tha reaction

municipalities were

8t. John, N. B.

rporation |

BOUGHT AND
SOLD

EASTERN SECURITIES
(OMPANY, LIMITED

JAMES MacMURRAY, President
Malifax, N. 8.

it is a National Duty that

all should

SAVE!

Decide how wmuch you can afford to
put by every pay day. Hn.y!n‘ determined
the amount you can save, resolve that
that amount shall be taken first frem
your pay and deposited.

OPEN AN ACCOUNT NEXT PAY DAY IN

THE ROYAL BANK OF CANADA

A Selected ‘I.ist

—of New Brunswick

Municipal Bonds will be

furnished on request.

Thomas, Armstrong & Bell, Ltd.

investment - Securities
101 Prince Willlam Street, St. John, N. B.
S. Allan Thomes - Donald W. Amnstrong - T. Mofiet Bell

.the big factors in world trade.

It you prop to take adva
of this development and put

Dollars In Your Pocket

You must get in on the real funda-

* J. M. Robinson & Sons, Ltd
ST. JOHN .
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