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BANK OF COMMERCE.

Continued ﬁo- Page 8,
‘maarket, and:fruit growl
“Indetr “nth:lm;&:'uutd ;
s am a w ] \.m
h-u{;ilroiito iﬂh trade
For the lack of labor and organ-
great quantities of ‘fruit this year
thered l:l; lay rotting. on = the
A Chegipy
and we bope the repoi 4

nl::u lts
‘“o!

; frult farming, must pro-
results in'the near future, The
ven ‘at fruit exhibitions in Bng-
ucts of this valley are evl-
t’can be accomplished as to
; Uwnited States, ° < “._
' ton, Oregon and California,
s Jn"bt‘-m Lot Same as I
stetn Unbada, only on a4 much larges
;&otilm-u'ndtng the disaster in dan
lsco, the past year in the three stales
fed 1905 - the volume of trade
y profits realized. - From each state

oi continuved lucrease of popul
that labor is still ecarce; or bulld-
& large scale, ‘accompanied ‘un-
‘sctivity in real estate ‘tranealtions,
d what seem very higio land values;  of
discovery, more or less sudden, that
‘rallvond facilities of -the country ure
inadequate, and of a shortage In cars
“motive power which Is pearly unbear-
“The great Industry of lumber has in
of the states reached proportions which
geemed impossible a few years
e risen to figures which
fmportant  influence on
no. matter how keen

e demand for office, store and house ac-.

.- While this 1s partly. due to

: _of Sari” Francisco, the de-
wand, whether locally, from the east or
. ‘from foreign countries is far in - advance
" of the supply.. The fruit crop coutinues'to
; until in Californla l:: now brt:t:

y atate more momney than any othe
mot trade. We are told that there

are in that state 30,000,000 fruit trees and
#eres of ‘vineyards in full bearing,

s nuts,” olives and :mail frul;nt.' The
income from this source for the past year:

" s estimated at $75, 0. The crop of
“wheat was not so large, or ‘the price as
Hops were not as profi-

oy - as in 1905,
$ and, the catch of salmon was unsat-

, but nevertheless all these pro-
contributed their share to the gene-

val perity. The trade with the north,
~ done malnly from Seattle, continues: to
. grow rapldly. It is thought that somewhat
i g; than 100,000 tops of merchandise were
i ‘to Alaska last year while the output
Alaska and Yukon mines was over

: ,000. The value of the great varlety
of minerils taken from the earth in Cali.
fornia in 1908 is nearly $30,000,000, while
the néw flelds for mifilng in Nevada, the
trade of which Is tributary to San Fran-
clseo, are attraeting world-wide attention.
Cdastwise sbipping is. abnormally. nctive,
f . new steam vessels are belng built,
Iv for the trade from San Francisco

ward, and/freight rates between Puget

nd and San’ Franclsco are more than
those of a year ago,. » b

April a térrible disaster by ear!hquake
f fire came to San, Franclsco. We*hav:
alrcady referred -to .our fortunate experi-
euce 48 a bank ‘In oscaping loss,in connec-
tion with our loans in that city, and the
story of the disdster has béen teld so often
“1hat we méed -not dwell upon if'now.. :x-
~eept to say .that -the city is belng rapidly

" rebullt, despite troublesome and costly la-

‘bor conditions; and the high cost of mater-
fals. ‘We are told that 15,000 teams are
.. vemployed in -removing the ‘tieb'ﬂl, and that
. the expenditure on new bulldings during
.. the next three or four Fears will be abont
$400,000,000. - The:- vary and - perma-
... mént-bulldings already erected, or belng
Jmserected. ‘must - represint about “$50,000,000,
aud  whether. the outside world does “its
. sébare or not, San Fraucisco will be rapidly
tatestored.  Meantime, the wost sstonisbing
‘- fact 1s that with such temporary bulldings
#s have been possibl:, the city is doing a
. Jarge and rapidiy Increasing . trad-. Its
¢ gieat trade with Its own and with inland
Btates, th the whole North Coast, with
- Central America, the Hawailan Istands,
+ With. Asia, Australia and ‘the rest of the
world, -remalins; ' and’ that this’ trads: has
Dot been lost to ‘any: great extent Is shown
. by the Clearing Hoase retutns. - The “re-
. turne for eleven months in - 1905  endiug
i * 30th November, -werz $1,667,872,6306; . for
the same eleven montis In 1906 they: were
$1,795,131, 485. They 'were larger in every
‘menth of the year.except Aprii, May aid
June. ‘The figures are, of course, somewh.t
swollen by payments for fire losses; but as
they stand they indicate clearly that .the
maln body of the city's former trade is
still belug done. The great fact exemplified
by the disaster Is that the vital femturss
of a city are not its buildings, - but its’pe>
ple, and the reasons, industriak or olher-
wise, ‘which have eavséd. them to found
Rcity-In a particular place, .
Throughout the. United . States businsss
has been generally satlefactoty, The wheat
Crop of 735,261,000 ' bishels is somewhat
larger than in '1905, ard one-third larger
E‘lmn in 1904, The Indian corn crop of
2.927.416,000 bushels, ..the barley crop of
18917000 bushels and the oat crop of
§61,904,000 bushels are ‘all larger than the
ccirésponding creps of ‘elther 1904 or 1905.
he cotton crop at the .end of Novemher
showed 11,233,000 bales, against’ 13,65(000
-+ n°1005 nnd 10,402,000 1n 1904, The latest
erunient estimate when all is marketed,
ever, ‘is 12,500,000 bales. Bank ciear-
for the ptincipal . clities, for eleven
fonths,  show $145,544,000,000, - ap - In-
Crouse of -twelve per cent. . over V1905, . Al-
st -every phose of industry has been
aotlve “and. | prosperons. Speculation in

(]
8iocke Las been. greater than in 1905, but
& have bean Inactive owing to High
rites for. méney. ‘The disturbing . factors
Br¢ the same as in other countries which
are “petlve Industrially—money and labor
With which  to continue to- build are less.
Plevtiful than could ‘be wished, and prices
of Many commodities are high.- Tron, cop-
ber, lead and  tin are all higher ihan a
i"lr 4go. Beef, pork, lard, etc., are also
llﬁht. Wheat, flour, corn ‘and; cottomr aré
OWer. Lumber and all building, materiils
'bmi‘ risen in price “abnormally. | The in-
“,KY to. move freight, amounting In some
clties almost- to paralysis, 18 attributed
::,l}’j:ﬂ{pea 10 lack “of .cars, and sometimes
leck ek of motive power, but sometimes’ to
brt of ‘trackage. Indeed. it - seéms as. if
mﬁ Rreat raliroads In the United Stafes
have ‘to spend sume: which ave enor-
:lvnl 8¥en: te; them  In. order’ to- keep -up
th. the business offeting. i
The resolutfon for the’ adoption' of the
eIt was carried unanimously, o
’ he Chatrman: As we. have stated in -the
'ee!’f-g, Which has been’ presented to. you,
¥ k. It-wise to Increake the number
the Yeéctors from twelve to fourteen  and
lll“ lecesdary. resHlution will now be snh-
E.B 10 you. Mr. Z. A.-Lash ‘and M.
b;'.‘Wood will be proposed as new mom-
# OFthe board, " Those present who nave
SEWH thoge two gentlemen wijl feel at
st . no better © selection could: .be
to gl Both are men eminently qualified
wi the pokition and'.discharge -the duties
o £redit “to thémseives and satisfaction
u'e shareholders. ;
h,iei;ﬂ- D. Warren: I have much
o ing the following resolution: ¥
W t Bylaw 'No. 1, -odopted,by the
} gMteliolders on 1Sth’ Juhe, 1901, ‘and
o ded by thom on . 14th Januaty;»
¥ per i,_nnd Oth Januvary, 1008, be amend-
{ ‘“‘h‘_)' substitufing the word ““four-
& - first | or the word . ‘‘fwelve” in- the’
E fine, of, the sald bylaw.
'b“'ren‘»l.p; G _Edwnrds: I beg ‘to second
: M J‘ *0n ‘which you have just heard.
£'4 'IlbmltL Blaikle: The resélution I have
i ks for your approval- i8: ‘That the
' ierely O the' meeting are.dfie and are
F e ¥ tendered. to the I'résident, Vice-
4 %fm‘;“m'd other ‘Girectors for. their
5 "an n ention to the Intoresfs of ihe
& Wecly) 1 fs resolution, gentlemeji, is.nf
i nterosL‘ to-day. It is.of nlfogether
nnx-ﬂn ordinary interest by reason «f
o .:\‘mn-nmnpr which has been made
L ROX. - Wo Lave In . this bank »
s «Hrpl“xn‘:*;_ and it may, if
cade ax Iittle. more so by ‘th»
'i‘;" Which have Leen antgunced jo-
8 something very unusual, we all

pleasiire

;'_(he
L by

Y.
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GOVERNMENT SEOURITIES —
4 j e ,ﬂ&{\l‘. -Value.
British consols .. ....$110,000.83 §100,541.60
Cape of Good Hépe, "~ . =~ .
8% pe.dnsoribed i
stock, 1920’ to- 1049. 50,613.32 '49,088.04
Republic of Cuba 5 Mokt
P.c. gold. bonds: of -
2 B PRGN
Tapanese. Govern.!
ln’:‘ntr‘m Pc. stare.’ Y
‘ling:loan, 1st series . 87,660,
Republic: of Mexico . -
Interfor redeemable e, e
debt 5 p.c. bonds... 25,000.00 < 25,549.79
Province of Ontario e ey
raliway_cerificates. . 14,067.00- . 13,675.82

" 19,207.50
- ok

tup y
ES—

DEBENTU.
CrTiEs, (i s
Brandon .. .. .. ....$ 30,760.00'$ 41,722.18
Brantford .. .. ..... 1500000 ' 15,000.00
Greenwood, B.C. .... 25,00000 25250.00
Buelph .. .. ., .... 80,000.00 32,220.71
gnm: sesesens sees  75,000.00 = 76,483.63
amilton .. .. .. .. -25,000/00 26,373.0
Moose Jaw .. ......" 0,902,238 1076462
 Nelson, B.C, .. .. .. 45.000.00 am.ui
Niagara Falls .. .... 9577.20 = 10,950.34
St. Catharfnes”...... 200000 300000
Totonto .. .. ....... 30,650.90 -32,000.00
Vietoria, B.C. .. ..., 50,000.00 50,000.00
Windsor .. ..-...... 4057098 4,071
Winnipeg .. .. ... 40,000.00 4235702
‘Woodstock .. .. ... 4,827.00 590230

| 407, 34738 $424,140.68

{

-COUNTY. £ :
Westbourne, Man. .. $25,670.92 $27,717.48

. $25,610.02 $27,717.48

TOWNS. - ;. : ;
Berlin .. .. .. .. ...§ 8612358 § 89,141.08
Bowmanville' .. .. .. 8490.21 858847
Brampton. . .. .. .. 806594  8065.04

®

- L
E;
Canadian Bank of Commerce ..... ..3
Bank of Hamilton .... ... ...... ..
Héme: Bank of Canads ..... ... ...
Imperial Bank of Canada ... ... ...
Sovereign Bank :of Canads .. :
Union Bank of Canada ...:. ... ..
 Consolidated Light, Heat & Power Co.
of Ottawa ..... ...
Consumers’ Gas Co. of Toremto ...
Ottawa Electric' Company *..... . ...
Toronto Electrie Light.Co. .....
Yri-City. Railway & Light Co,
ferved ..okl T
Winnipeg Electric Railway Co. ... ..

Dicby, NP vsrsenis
lut Torento .. .,..

g

a.ooooo n.ﬂi.ﬂ,‘ (Fort Willlam .. ....

L R et

[Mfiton.. .. ., ......

L Wetdskiwin, Alta, ..

98,300 00
. 14,60000

L..7 50,000 00~
187,200 00 - °

nts, as
o .

o eonae T L
Brockville .. ., ...’
Carfnan, Man. ..., ..
Chlooutiml; Qus. ...

68,751.50
240762
21.903.08

. 102102
)i 13,000.00
. 85,0000
. 40,365.00-
, 800.00
4,011.28
22,088,17
.m'“x'n'

L R R

Gananoque . ... .i}.
Huntaville .., .. ....

Levis, B.C. ..., ...
Medicine Hat, Alta ..

Morden, Man. . ...,
Ngrth Bay. .. .. ...,
oi?k?:no‘..‘.. ootz
Oréngeville " (guaran. ... - :
¢ teed By ufferin | ;W
eommty) .. ..’ 18,524.12  13,872.03
Palmerston .. ....... 35,0618 '37,150:81
Parfy Sound ..\, .. 45047.90  41,215.55
Pembroke .. ,....... '38.508.00 - §7.978.51
Penetanguishene .. . 444552 4,307.25
Port Arthur .. ..., 3,950.00 328175
i Portage la - Prairie, ; ‘
.23,000,00 27,278.25

NI o o os b
Prescott ..'.. ......." " 156125 1761582
Qu'Appelle, Sask. ...". 9,000.00  10,101.45
Rainy River .. .. .. 24,22861 - 2308622
:,gylmosud of seiadie. 4,50000  4,080.21
‘Bault-Ste, . ,
shamnlnnh-?:n's, P. ,u’@m T—
Q... ; 10,000.00 . 9,749.00
81,003.15  81,408.62
18,760.05  18,044.50

Sniith's Falls .. ...,

Strathcena, Alta;:, |
66,130.00 ' 54,108.12
1,800.00° - 1,800.00

Totonto Junétion -, ., "
4,39225 < 4,802.2%

12,350.00  12,463.18
< $845,080.30 $841,758.27

2,528.70
| 3,600.60
5,834.04

se an

seeel WE U Sd,

NIBIBY - L0
Yorkton, Sask. , ...,

< 5 ]

ownships in Ontario 94,320.65 00&4

fllages 5f omur?'o.. 184,317.14 30T 16

Sundry _school - dis. ” %
tricts in Manitoba,

: itl-lataww;n» ‘and 5 :

ve ve saenes 139,246.67 144,084.38

& "

" STOCKS. :
¥ , e oo L | Y :
5 Par Value. Ledger Value. . Market Value.

10,050 00 .
11,100 60
10,000 00
22,500 00
30,000 00
10,000 00

17,688,00
23,421 00.
13,338 33
51,300 00
40,350 60

. 15,400.00

$1643137 . §

" 24,425 00
13,3333
52,16050
38,08500 .
14,165 00

88,470,00
120,857 00
900 00
132,000 00

94,940 00
| 2041313
1,000 00
10284048

1,000 00
8250000

47,500 00

, 4750000
272538 35

336,060 00

$ 5275,25000

$:70682116 8 707,17033

Debentures (Cities,
Riilway and Other
BLodl ... ceihiis

T.oans on Collateral

Other assets as above

' TOTAL ASSETS .......

Government Securitios. . .......c.c..ivueiissiirianesasboos

Counties, Towns, étc.,

L R R R R R

above), .. ...

R )

e IR S T

‘Eleetrical Develo :
Hamilton Electri¢ Light & Cataract Power Co.

3,311.04/|

:Intétest” due,” 8,008.81 ; -

lus of

1. This fact,
ely sound. po

L]

T gty

R
FERE
5 i

Breton .«', AT n
Chijeago” &.
Ch

consin Division) ... %0, ... ..o ...
Detroit & Pontiac Ry. Co..... .5 .00,
Detroit, Rochester; Rcmeo & Lake Orion

t ent*Co. of Ontario. .5,

under]yi

Montreal Light; Hest & Power Co. .
Ncw;n". wick Cosl’ & Railway
Nj

v erals, Serfes A.,... ... ...

Ningara Falls: Power Company, Canadfan Collat-

eraly, Berfes B..... .00 ..
Ontario Power Company .,... ... ... .
Ottawa Electric n

“ve volie

Quebec Railway Light & Power Co., and 47 shares

ofsioommon K i...0. 0 000 e s

St. Lawrence Power Co,, Limited ... .. ..

Sao Paulo Tramway Light & Power Co
Shawipigan ‘Water & Power Company ..
Standard ‘Loan Company.. ... ...~
Supply Company, Limited ..... ... .
Toronto Electric Light Company

‘Toronto 1-Co.(and 10 shares of commo
Toronto . vay Company

eve sases

-

Niagara, St. Catharines & Toronto Railway Co ..

‘ LOANS

méooo Ohirago & Milwankee Elee. Rd.
245 Shares Sovereign Bank Stock .. ..
" 50" Shares Toronto Elec. Light Stock .
gooo C & Milwaukee Elec. Rd.

- 5O- ‘Winn
lé(‘l Sll:u-éo étropolitan Bank Stock"
20 Shares Bank of Hamilton Stock. ..
gbu:‘u't ibics Baok Btook
% ie €
215 Shares Toronte Eleé, Light Stock..
' Shares Can. Bank of
6 Shares Imperial Bank

fofal loane ... .

East Toronto lm cent.

Mor; 'on’ Real
Real 'Estate.... .,
Loans’ on Poliéiés. . .
Life Beyersionss, . Ju
Offiee  Kn

‘Estate....... Sors Was

Ik
92; Jess. writ!

Net Prem
Cash ‘on’ Hand and jn ‘Banks........ ..
’fotavl‘. ‘- ..I*.;;
Ledger Value.
$ 203086.82.
- 1,717,682.24
1,724,
-706,821:16

Par Value. .

$ 812,861.2¢4
1,605,980.06
< 1,738,088.85
+200,00. -

f'poifgign ‘of d‘m reliable old-_

" . RATRWAY AND OTHER BONDS. ol
SATR ; 7 ST Ledger Value. |
LR e Rl

A . (guatanteed by '

Milwaukee Eléctrié k é Raitrond” Co, (and
62 shares of common steek).... ... /)
"% Milwaukes Eléctric Railroad Co. (Wis-

Ry.

ew,, ay Co. (guaranteed
by Province of New. Brumswick) ..., i.. ...
agara Falls Park & River Railway Company. .
Nizgara Fall: Power Company, Canadian. Collat-

ON COLLATERAL SECURITIES.

Gar 4 cént. Debentures. .... .........

ast Totonto 43 Debentures ....
&ooki.-.'.'-.ul/‘-.'.----..

of Commerce Stock

csrsensesned e i ivann’

tnn Bank StOCK ...’ v.iu..is

merce Stoek
U R UL R SRS R AR

o kb fie " OTHER ASSETS. . .
Government cash deposits (bearing intérest)...:.

T T

ten /off, $7,086.02 ... .,
aecrued, S124516.08. ... o0

: 3 1 deferréd, “less !
(Reserve thereon included in Liabilities)......... .....

#88 ses 2 es 008 sae aes

the Company on . -
n conjunction with the .

¢

tah N
o 7

Par Value.

152,326 66
58330 03
7. 28,000 00
107,000 00

168,000 00

Liees.. 50,000 00 ;
Co.. - 5000000

cve . 150,000 00 |

50,000 00
75,000 00
55,000 00
+ 47,500 00
50,000 00

¥ 25,000 00
50,000 00

20,000 00

2.'4,\8‘!600+

105,140°00

162,310 00
53,344 23
52,507 74

132,125 00

50,834 19
78,139 80
58,617 67
35,89 25
50,000 00
25,000 00.
5047419 |

20,000 00 |
148,005 69 |

49,000 00
76,896 58

sre s

s weeen

o sasenn

147,000 00 -
50,000 00
75,000.00

47,000 00:
m’.ooogg.
42,500'00
50,000 00
s ks kRN
e ikl 10,000 00
1 stoek) 10,000 00
48,660 66
~ 1,00000 -

see mew
te s

i

se lnwa

49,715 83
154,322 98
38,250 00
49,250 00
1,629 60
10,000 00
45,000 00
9500 09
50,238 22
995 00

R
sesseme
ceseraen

$1,738,05385 . $1,724,230 95

Amount
of Loan,

Bpnds (1st mtg) a336.000

i veionie andse,

gg :

B ‘..’A-'.'—'&.,‘-—o

eoasvins JJounw 0

Bonds (Ist n tg)

ESEa8E

T L

voadoesnnraseans

sreSopeEe

sgats

sasswnsensi e

S8
2

Wesedseasvsnie

=
%

)

Cebesineiniess $418,700

8§ 4806660

sraenas

wsv vus e

“h e

Sesedaet
Y ' y

G R

s sease

éost .+ bf -collection
; 376,602 50
207,050 35

A R e AR SO W

$s08 sse sesscsecaletniine

Mnrkot Vil\:e.
8 261,14
1.722,830.16
-1,738,229.49
797,179.33

T4

8444273017

T T B R S Y B Pt

R R R N N R

B R R R R R R

eeesidiiadi it iaaeatee setiededtesdidsninnieasanse - 3y508,228 97

$4,584,442 53
419,700.00 ‘

e s o Gash A birs iva Gt 3 A I R B
- Further details regarding the Company's business will.be gives in this paper on Thursday and Friday. of this week.

‘The Manufacturers Life Ins. Co.

o HEAD OFFICE: TORGNTO, OANADA.

%
?

-

admit,” for an( gentleman who has so’loug
occupied so high a Itlon "as that of Pra
sident of an institution to find that gentle”:
man stepping down to take:the position of
an ordlnary diréctor, ‘and-it does Mr. Cox
infinite credit ‘that he has ‘s) chetriully
taken this step, believing it ‘to Le-in the
best interests of the shareholders.”  We
shareholders as a whole will récognize. tiis |
fact .that Mr. Cox has beéén instritmental
In helplng very materially the progperity |
of 'this Institution. His ~exiensive frc-
quaintance with all thé Industries carried !
on.in. the country and with ‘sp many infu- |
ential  men, both public and privaté, have'
enabled him to divert to this ‘bank-a Mme'
axount of business, which has proved {m-
mensely profitabie to the-institution. But
it "is -natural that after thlese long years
Mr, -Cox should desire to be relievéd of ihe !
ardtous  dutles resting on hint. Soumetimw !
presidents do net’realize the great respon:
sibility ' attaching to the position and 'ape
sor‘ewhat indifferent and careless in. Jdi«
charging thelr duties. This Is not the cate
with Mr. Cox. 'He has ‘been faithful apd
attentive in all the duties incldent .to the
office of Président and: the sgharchold:sra
with grent heartiness, 8ir, retutn 'thanks
to . you, ‘not in ‘a formal manuer, but in a
true and  hearty manner, for your griat
services to the bank. - f

My, Willam Mackenzie: I have ‘mu~h
pleasure -in seconding the resdlution, and
I am sure ‘the thanks of the sharel:olddrs
are justly due-to the President, Viee-Fre-
s'dent and - directors of  the bank. The
directors  and: shareho!ders may be very
prcud, . and justly so, of the position tho
bank has attaiyed 1n the last twenty years,
as shown by the reéport; dnd fot only me
the shareholders’ thanks properiy due -t
the, directors of the bank, but I think the
thenks of the people of Canada are due to
the bahk and to 'the management of i{he
bank for the enterprise they bave show:a
in the development of Canada das 'a whols.
The Chalrmah: 1 may:say on bebhalf of
myself that 1 appreciate "very much  the
tery'kind remarks that have been made in
the proposing and seconding-of this resolf-
tion, and on betnif of my colleagues on'the
beard I may say, [ ‘am sure they all appre-
ciate what has been sald. .I ¢an say. that
no irstitution in this country has, in my
opirion, 'a more sble beard of directors ¢r
a board that gives more earnest and care-
ful “atfention’ to' the “affairs .0’ fhe bhank
than do the board of the Canadian Bank
of - Commerce
Mr. C. 8. Gzowski: Mr.- Chairman andf
gcntlemen, 1 have much pleasure In moving
the following resolution; namely: *‘That
the best thanks of the meeting be tondorad
to the General Manager, the Assistant Gen-
eral Managér and other offlcers of the’
bank for the satisfactory discharge of th-{:
recpective. ddutles during the past twelve
months.”” In moving' this-resslution, Mr.
Cha'rman, we.: have in mind. the Imnortant
factor banking s .In this country with irs
immenge and satisfactory growth,, It is
due entirely to the officers-of this inst'tu-
tion that we have the very satisfgctory re-
port. tbat has been presented to us to-day,

L

. is_well-deserved.

and I am sure the meeting will be glad te
pass- this tresolttion, which I have so much |
pieafyre in moving. - A LR

My, Henry Beatty: I have much pleasure
in seconding the resolution. - 9 4

The: Chairman: Thi¥ resolution I am sure
No better evidenece of it
could” be had. than the magnificent réepoft
lald before,you to-day, and those of ‘us' who
sep from day. to day, from week to weck
and from year .to year the - arduous  and
caféPul.and able attentlofi that is given to
‘the” affairs of this bank’ by its staff . well
krow hbéw much this resoliution is deserved
and how' cocdlully -1t will be recelved.

The. Géneral Managér: On béhalf of the
staff, which now corsists of beiwéen. eleve.
and. twelve hundred,.'I thank you very co:r-
dially  for this resolution. Mr. Laird will
say something moré directly bearing on It,
but:it bas oceurred to me that you mighe
like to have a few woirds from the Gen-
eral Managér of a bank, régardinz some of
thé “views which have Dbeen:presented ‘to
the public In connection- with the. faflure
o the Ontario Bank. Among muny. others
three-views especially seem-to bave takeir
hoid of the public mind. There is a feellug
that' gelierns ‘managers may, as a rule; -do
pretty miuch ‘what they. please; ‘that sub-
otdinate oXlcers can hardsy be expected fo
disclose ‘the ‘wrong-dolng of a-superior be-
cavse they might by 0. doing loss their
Pusltions; and there exists a' doubt as fo
whe'ther: the head offices of banks are, ss
a‘rule, inspected, and as to the vdfue: of
bank l'nspection generally.  Speaking from
iy own experience, I think these vicws are
a3 far from the tryth regarding the prac-
tice ~of ordinary Canadian bauks as they
well conld be. But' of coufse' 1 can only
speak - with positive ' assurance regarduaig
our own nstitution. '

‘In"this bank the main principle underly-
irg’ the' system of our fntra-mural working
is very simple: We start with the principle
of “double custody, or joint actiow, and we
carry-this ‘odt as far as it s possible, It
the ‘board of a bank employ.men of avell-
kiown ‘cbaracter and ablifty tor all Impor-
tant positions’ 1f ' they place on all such
meén a check In' the sliape of younger’man
of promising ability,” who are also’fo act
ag, coadjutors .and who., are. expérienced
enougf .to fill the places ot thelr senors tn
the event of death’ ov sudden disability; if
this policy is Impartially carrféed out from
the-general managér down -to the least.im-
poitant country manager; If joint custody
of cash and securitfes; joint responsibility
in incurring obligations on.behalf ‘of the
bank, joint discussion of _business offered
to. the bank, {s carrled out ‘as far as pos-
sibhle, does it seem llkely that the general
manager,:‘or ‘any other. officer, could do
wrong and remain unchallenged? It is on
this pringiple of double responeibility, as
we have said, that the organization of this
bank has been -created and has been ear-
ried on for the last twehty years at least,

The suggestion that suborMnate offfcers
canpot. ‘be depended on to do thelr duty
when it involves exposing the wrong-doing
of.a superior must come to most hank offi-
cers as a disagreeable surprise. If .the or-

ganizhtion.-of a4 bauk:is so loose and in.
exact-that duties y-'e_not ciearly indicated,
it mdy be that eitvations sech us that dis-
closed In the Ustamo Bank may arise, aikd,
of comrse, e Positivecollusion of two mén
cannbt be-p.evented, but after an expefi-
ence’ of over.forty years I would say that
pothing is ‘now mwwore generally understood
than sthe duty of the. sécod In command
towards his superjor in:the évent of wrong-
doing by the lattef.: "It the seconds are
selected from the 1ising. meén in the .staft,
they are not Mkely ‘to throw away their fu-
ture by ‘the ‘criniinal folly of aiding in the
sins of othtefs, . % .

As to inepection, we have yet to hear of
any , sybtém which  is<a¢sound as inspection
by otir own officers, despite the fact that
it is in a manner self-inspection, as opposed
to’ in¥pection by ‘4n outsider; In. this bank
we . have .in the; . Inspection  Department -
about, ten. officers, and the greater part ofs
their time for!the entire year {8 consumed
in ingpecting our various offices and depart-
nfents, in which, I neéd not “say, ‘every
part of the Head Office Is includad.’ This
is dape.at a very large cost, and this cost
canngt be avoldéd by any other system that
has been proposed. Neither government in-
spéctfon nor, compulsory audit can do for
us what our trained’bankers d¢é, Still, If
government - inspection or ‘compulsory -andit
would give. any substantial protection to
the general publle, wé would not object.
These, systems, however, “must, more or less,
creatg the impression that they afford a
protection which they éannot in the nature
of things possibly afford. We do not mean’
to say that such an examination would not
have discovered some of the deceit recently
laid bare in't bank referred to, but we
do =gy that theré are miany forms of pos-
sible loss, to shiareholders which no'govern-
ment inspection or audit by a chartered ac-
countant could detect. - e ,

I the last analysis 'a’ ‘bank must, be
Ju by its board, dnd by the men wio
constitute 1ts ‘managenyint, not merely at
head ‘office; but "t its branches, gnd it is
not so difficult as-some would have us think
to judge whethér 4 bank is carefully offi-
cered’ and safely mapaged or not,

Weé need pot ‘expect -that bank' officers
can be made wise honeést by ‘legisldation,
nor. can. aAny lethl?‘re successfully protect
innocent people from the effects of  thelr
own bad judgment .and ylack of ‘business
skill . in selecting. their investments Be-
sides. It ia to be borme in mind that the
sharebolders’ of anv bank have sufficient
power, without further legislation. to we-
cure any ‘kind: of Ilnspection or audit they
may -desire, . PRt

' Mr, Laird Then Sajd:

In acknowledging vonr very cordial vote
of thanks in nvopreciation ‘of services ren-
dered during the past vesr, which’ has re-!
sulted in our being able to submit such a
satisfactory halance. shest, T thin' {+ po*
ont of nlace t» say for ‘“e (General
ger and mvaelf hov much we owe to. our
able staff of sssistants. manpsae s and vo-|
presentstives thronvhout tba hank for the‘
uniformly loyal and deveted work in man-

-outcomeé, as it affected thelr positions, was

Mana- stion ghou!d strenrthen onr confidonce thas

#—={ heat ;and ‘power’ plants, -gas .plants  irriga-/

aging our extensive business during & perl-
odn:t extraordinary expansion, -entailing
great labor. *This has réquired unusual
care and the highest order of intelligence
to mike effective any suggestions from the
Bxecutive, and we are proud toi acknow-
ledge our indeébtedness for many plans in-
itiated’ for the furftherance of our -desire
for the perpetuation and uvpbuilding of a
splendid system. .

We are pot unmindful of the fact that
those in“direct charge, who are responsible
for the spertally good results ‘during tihe
past few years are likely to Le considered
peécularly enﬂgled to your commendation,
Yerbaps to fhe exclusion of ‘those fn minor
positions, who are scarcely seen and sel-
‘dom heard of, ‘when an estimate of our pro-
gress {s madé; but we are conscious of the
vdlve that should attach to the junior mem-
bers of our staff, and we - gratefully re-
cord our appreciation of work well done
under very trying circumstances, and the
ready obedience given to ordérs wihen the

obscured.

In the management of our affairs, particu-
larly in the new districts of our glreat cobn-
try, the nécessities of our service make it
important that we should act promptly,
and In asking our assistants to occupy po-
sitlons where the comforts of Hving were
often of the most vosatisfactory character,
we have seen no hesitation in responding
to the call of duty. We are aware that this
denotes an. ablding confidence In the wis-
dom of the executive, and we cheerfully
recognize our obligation in Iimposing un-
usual burdens.on our staff, and particularly
on those who are asked to do ploneer work;
and this generally falls to the lot of the
Younger men,

It has been my privilege to make the ac-
quaintance of many of our young men, and
I hope to broaden this acquaintance until
it embraces the whole staff, because, having
received so much In the course of my wser-
v!co, I .wish to give the encouragement of
nmy- experience, by the assurance of the
certainty of reward for falthful work, apd
a steady allegiance to our hank,' We are
able to say to the young main, as he steps
on ‘the “threghold, that he has an oppor-
tunity te occupy the higher positions, and
added emphasis is given to this statement
when we know that almost withont éxcep-
tlon, from the general mapager down to
the last appointed manager. all have risen
from the ranks. The young men of to-day
will be called upon to assnme the bhurdehs
of manacement,” and it Lehooves vy to sco
to the eelection of rieht material, and our
staff ehould receive an inspiration from the
rnaf record.  We have brought into our
fold _the hest of four hanks by amalgrma-
tion, and, with the addition' of exrepntien.
rliv: good wtock from the old countrr, and
the flower of «“mr native horn. the sombina.

weo_ mhalll not nrove recrsamt to the great
treat rennsed in s, On hehalf of the ser.

ry iof State of Cahadi
| gkt Sty
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None of the tenders for that part of the |
bed of Kerr Luke referred to in the adver-
tisémenit :dated - 22nd “ November, ultimo,
having, been aceepted, .notice s  hereby |
glven  that ‘temders will again be received |
u "t:';:go'hmiot 1 o'clotk in the aftertioon |
or
1007, for the -purchdse of thit portlon of |
the bed of Kerr Lake situated in. the' Town-
sbip of Coléman, in the District of Nipis-
sing,  and Provincé of = Outario, now the
property of the crowy, togetaer with ‘the
mines, . minerals and mining pights therein
and therennder, the same being described
as follows: .~ & Biana: 610t
Being, composed of the ‘land’ covered by
the water of Kerr Lake, in the Township
of .qu.eman.,in ‘the District of  Nipissing,
excepting thereout’ and therefrom . those
lons surveyed and designated as ‘mining
ocations J,'B. 9,7, B, 10 and J, B. 11, con-
taining by admeasurement. two acres, four
fcres and twelve acres, respectively, the
two former locations, J.. B. 9 and J. B. 10,
having been granted by : letters patent,
dated '22nd June, -1903, to. the Canada Iron |
Furnace Company, ‘Limited, and J.B. 11,
having been granted by ' letters . patent,
dated 20th ;June. 1805, to Jacob A, J
sald portlon of .lake hereby offered for sale
contalning ‘by ‘admeasurement twenty-three
acres, more.or’ less, : /e :
The boundaries of the above.mentfoned
parcel have beén surveyed and marked on
the groond. " . fion § DR L7
Tenderers are asked to name:the highest
sum they are prepared to pay,’in addition
to a rovalty of ‘ten per cent, on the xross
value of the ores or minerals taken
the said parcel at the pit's month. the ga
sum- to. he payable in’ full within fifteen
days of acceptance of ‘the tender., : .’
A marked cheque for ten per cent. of the
price offered must accompany each eF,
to be ferfelted upon non-payment of the
balanée ‘of the svm tendered: within -the
prescribed time.” The i Wt*or any fen-
der -not ‘necesrarily accel AT
Tenders to be enclosed-'in sealed enve-
lopes, :marked- an the outside. in ,plain let-
tera, “Tender for Kerr Lake.!’ and t}hﬁ
addressed tn the Minister of -Lands > For-
ests and Mines, Tofonto, Ont, - .
;F. COCHRANE, 1
Minister of Lands, Forests and Mines, -
"Foronto, Ont., 28th. December,” 1007,

PARLIAMBNTARY NOTICE, '/

Public notice {s hereby-glven that, under | -

The Companies. Aect, 107 letters patent
have been issued: under. the -Sesl  of .the |
: : "y 4’;2

28th. day ‘of - Novetiber, 1908, 1

ratlng d'homas Grabam.Boiton, mechanieal |

superintendent; - Charies Bdwis " Adams
clerk; . Willfim ~J6hn - Crowe, dgent’ dud |
Wifllam  Middleton Fair;
City. ot 'Torofito, in the
tario, and David ,Queen, managet, -of the
City -ot' Montreal, in the, province of Que-
bec, -for: the “following - purposes, viz, ;.
(a) To acquire by - purchase, lease or
othérwise, and to-hold, use, improve "Luild
upon, manage, molr’tnced‘ R ;chulet '.eh_!m:'
cate, .lease, ‘let, sell, dispose of, mwt y
and desl (n°lands, tenements and heredita- |
ments. and “immovables . in  the Province of

Ontario and elgewhere  in the Dominion of | -

Canada, and elsewhere, and interests there-
in, aud to erect, alter, repair, improve and
maintain bulldings or_ structures upon ‘any
lands which ‘the company may ‘own, or in
which it may have any interest, and gener-
ally to carry on In the Domiinion“of Canadi
and elsewhere’ the'business of a'real estats
and improvement compdny, (b) To:take and
hold ‘mortgages for any .unpald_balance of
the purchase -money, or .for:advances for!
the punpose of {mprovements on any: of the

Inds, - bulldifigs .o striictures so sold,-and

to hypothecatt, pledge, sell or dis of
sald ‘mortgages. (¢) To pay. for any lands
or, other property acquired by the company
by the allotment and issue of fully-paid-up
shares of the. ggpital stock of this company,
anfl by cash #nd’ scrip. - (d) To own and
operate transfer and express companiés,: (€)!
T6 own and operate wharyes, electric Ught,

tion " and ‘genernl waterworks. (f) To ac-
quire timber Iimits, and eérect and operate’
sawmills, (g) To build,-construet, own and:
operate dams' and_ water powers (h) To
develop electricity on.property of the com-
any and:to dispose of the surplus, subject,
owever, -to all, provincial and_munieipal
laws and regulations inthat behalf. (i) To
edtablish -and. conduct general stores ‘for |
the- purchase and sale of merchandise. ‘(§)"
To carry om a general trading, maenufactur-!
fng, shipping .and forwarding business. (k)
To establigh, maintain and manage tobacco,
and fruit farms. (1) To catry.on a géneral
fl‘rmlnf busthess jm) To: carry on the bus!-
ness -of - an. immigration, coloniza and
devélopment company. (1) That the .com-
pany .be and it is hereby. authorized to use:
its ‘funds, or.any part thereof In the pur-
chasé of stock In any other corporation or
corporations carrying on a business similar
to that which ‘this company Is authotized’
to carry on. (2) To borrow monéy on ‘the |
credit of -the company; ‘to limit or increase;
from time to time the anfount 1o be borrow- |
ed; ‘to issue bonds, debentures or other: se-
curities -of the company, such ‘boads or;
other securities not beltz for a sum léss
than one hundred doliars each, and :to
pledge or sell the same for such ‘sums and
at'such prices’ as may be deemed expédient ;
and to hypothiecate, mortgage or pledge the
real ‘or personal property of the company,
or both, to sécure:any‘such honds, deben.
tures or ‘other securities, -and any money
horrowed- for the purposeés of the.company,
(3)That the company-may sell and Mspose
of any. land owned ‘hy’ the company, to-
gether with' any “bulldings ‘or shructures
thereon, to any sharéholder.of the company.
in such quantity and af: such price as the
divectors of the rompany may from t'me
to time.declde, and may récelve in payment,
or In part payment, for such land any fally-
pald-up share or shpres of the stoek of the
company held bv anv such shareholder at
the par value thereof, 'The: operatiors, ot
the companv to-be carried  on- threnchout
the Dominion of Cansds and Meawhe-e by
the . name ‘of “The Wpstern Frrms T.ands
(Limitedy”. with a toin) eppital stock ‘of
fwo ‘handred | and’ At thoreand  dollars.
Atvided into’ two  thonsand five hvridrs]
shnees  of one _bundrzd _dollars. and the
chief place of hnsinees of the ga'd campany
to be at.the Citv.of Toronto, in the Pro-
vince of Ontario, v

Dated ‘at“the ‘offine 0% fie Kesvrptary of
State “of Canada, this 30th .day of’ Novem-
her, 19086. -

R W.ROOTT. .
§ g 5&5"‘??""" nf Stefa,
e e ——————
datioff ot what ‘we haveé.endeavorsd-to  de-
compligh in your interests. . .

It was’ then moved by Dr. Hoskin and
seconded by Mr. F, Nicholls.: -

-That the meeting-do now proceed to elect
directors for the coming year. and thet for
this purpose.th> ballot bex be opened and
remain: open. until 3 o'cloek this day, de
poll "to. be cloged, however, whenever five

vice, T aincevely thank yovw for the exores.
wion of your good-will, and your commen.'

o

nilnutes, shall-hgve elapsed without a vote
being - tendéred, “the result of the '

: ter of x5 ’ 3
N

nesday, the 9th diay of January, | LK.
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e s Bereby given that mwmé

named Insolvent has ma
of. bis estate ‘to me for .

L

o it
l‘. P ded d e R o i
All persons claiming to.rank upon
it bl S Tl B e
claims me on or ( _19th day
of ‘Junuary, 1007, b::fa;- wcu:«m_;w%
préceed - to . distribate the assets .t 8

to ‘those claims only of whicl

haviug: !
1 shall then: have recelveéd notice.:

B. R,-C; CLARKSON, Trustee, '
‘Toronto,. 8rd Jangary, 1907, . .‘ed

ord: .of "the afairs of

»

gw’% .'w..

“ Notlce :l “hereby.
’\(10:‘ -i:;"cuﬁ:ﬂ_

of

E;l to -the und
a - Gooch, - L5
i"Jonn Chariton Wedd,
of the sald

xcm':'r': ,oé thelr

“of their accounts’,

)
X uary - >
dist

Dec. 20th te Jan, de."m;

T JAMES 3. W
14 King . W., Toronte

Rallway, including clearing of’
bridging, grading, balidsting a
ing, ecomplete: and .ready for
accordance with : plans a
prepared by the Chief
Commission, such ex:
point on the T. & N,-O. Rallw 0
s e S
wester! rection; to 74 .point |
junction with the Grafd  Tronk-
(transcontinental) - Rallway, a’ dista
fovty (40) miles, more -or less, : .‘
:Plans and epecifications of the work w
be_seen at the. office of the W Engines
of the Commission at North Bay.. =
The ralls, fastenings.and ties will be de-
livered to the contractor at the Southerly
o .O{A'tge ;grkz(—r 100- miles -north of
NewW ed . { B e R E G
Tenders. will' not be ‘ considered unless
niade on the form sh ‘by. the commis-
sion, ‘and-signéd with '-t” lcm;‘l' ‘signatures

‘ of the: partles - tenderi

cheque on & chartered bank for $10,000, pay
able to the.order.of the Chalrman and
Secretary-Treasurer ‘of . the . Comumission,
must accompany each tender, !

The' cheque of the party whose tender
Is_accepted will be forfeited if such party
fails or declines to enter Into a contract
in form satisfactory to the Commission, or
Afails or declines to furnish irity to the
satisfaction of the Commission for the due
completion of ‘the work at the rates. and
on fhe terms stated in the offer’ suhmitted

The cheques. of parties whose fenders ave.
not accepted will be retnrnad to them on
the contract being awarded, %

Tre Commission = not bound to accept
the lowest or any tender, ' 1o 2

Dated st Toronto, this seventh day -of
Japuary,, 1907. . ; g 1

g H, W, PEARRON, " :
JR.14.22,F. Secretary-T rer,

Papers Ingertine this adeﬂnm with-

out authority will not he pald for same,’

; v e
Notice 1s hereby given that the Canadia
land Casunliy Com l;
bas “been amended, permittiig that' éom-
pany to write in Camada, 'Accident, Sisk-
ness und - Accldental Damige to Persoual
Propérty Insyprance. . i ;
J. WILLIAM MACKENZIE. .
Murager  for Canada, Maryland-Casu ity
Ccempany. b St # ed.

3

to he reperted. by the scrutineers to the
General Manager. £

Thie meeting then adjourned.

The scrutineers subsequently reported tie
following gentlemen to be electéd as Difec-
tors for the ensuing year : e

Hon. George A, (nx, Robert s M
TLeggat, James C n, J
LL.D., I. ' W.. v
1. Melvin Jones, f
Warren, ‘P, E. Walker, W, C. Ed4-
wards, 7. A. Lasgh. K.C., B.' R, Wood,

At & meeting of the newly. -o}o? e1 Roard
of Directors, held subsequently Mr, B
Walker  was elected: President, .
Robert Kilgour Vi Puddolt.)v £

{
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