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S- «• «fwt the, never ratura. Draina eetlrely cease 
El aftdr • Ww dsys treatment. The skin become* dean, 

theeves bright. Confidence returns, step elastic, bowel! 
regular. Htwdaçhce disappear. Ko mote weak a» 
rnonr, the «nmd becomes bright and active. A Pood 
for Brain end Blood. A permanent core no matter

•p. HOWR MEDICINE 60,e OnAWPtW MAG MONTREAL*
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Continued liront P«*e 8.

G^vea below a list of ila assets as held on December 31st, 1906. The surplus Of the Company On 
!k?Iîyh0r <îir* Account Was at that date S1,078,102.41. This fact, in conjunction with the 
character of the investments, as Shown below, well illustrates the absolutely Sound position of this reliable old- 
line Company. rv ' r :: -; ,r-..

„ time, a plentiful supply of un
it laborers. Experienced middlemen 
alto be required to organise the trade 
iiT For the lack of labor and organ 
— great quantities of flrult this year 

uttaathered and lay rotting on the 
Bfi wnnil Fruit land baa already rlaen eharo- 

f, in valae. and we Hope the report Is true 
S.t eae of oar great railway corporation» 
“^■d* to clear land on Vancouver Island 

der to make It available for fruit farm- 
the irrigating being done In the Okan- 
Valley which la creating .Imjlortant 

1 sol tabic for fruit farming, must pro- 
Isfge results In " the near" future. The 

ids given at fruit exhibitions In ting
le the products of this valley are erl- 
• of what can be accomplished a» to

fnited States. ■
la Washington, Oregon and California; 

efae experience naa been ue same ae in 
beiteiu Canada out, on a much larger 
«nit notwithstanding the disaster In ban 
Kriuidaco, the pact year In the three a taie» 
... exceeded itiu» tu the volume of trade 
aid In the profita realised. From each stirto 
... jenrn oi continued lucreaae Of popula- 
tlsn and that labor la still scarce; oi bnild- 
Ise on a Urge scale, accompanied by _ 
nààal activity In real estate tranea'llou*, 
and what «cent very high land values; of 
the discovery, more or lees sudden, that 
the railroad facilities of the country are 
.Bite Inadequate, and of a shortage In cars 
sad motive power which Is nearly unbear- 

• ' able The great Industry of lumber has In 
til of the states reached proportions which 
would have seemed Impossible a few year» 
ago and prices hare risen to figures which 
must have a very Important Influence on 
the coet of building, no matter how keen 
the demand for office, store and house 
tomeeda.tkm. While this Is partly, due to 
the rebuilding of Sin'Francisco, the de
mand, whether locally, from the east or 
]Vom foreign countries. 1» far In advance 
of e» supply-. The fruit crop continues to 
increase, until In California It now brink» 
into the state more money than any other 
branch of trade. We are told that there 
are la that state 80,000,000 fruit trees and 
•75,00# seres of vineyards In full ■ bearing, 
besides nuts, olives and small fruits," The 
Income from this source for the past year 
Is eitlnuted at $73,000,000. The crop of 
wheat was not so large, or the price a* 
good as In 1905. Hops were not as profi
table and, the catch of salmon was unsat
isfactory, bnt nevertheless all these pro
ducts contributed their shire to the gene
ral prosperity. The trade with the north, 
done mainly from Seattle, continues to 
grow rapidly. It la thought that somewhat 
more than 100,000 tops of merchandise were 
pent to Alaska I ant year, while the output 
of the Alaska and Yukon mines was over 

fc, t $20.000,000. The value of the great variety 
’ T of minerals taken from the earth In Cali

fornia, In 1906 Is nearly $30,006.000. while 
I the new fields for miftlng In Nevada, the 

tride of which Is tributary to San Fran
cisco, are attracting world-wide attention. 
Coastwise shipping is abnormallv active, 
many new steam vessels are being built, 
especially for the. trade from San Francisco 
southward, and freight rates between Puget 
Pound and San Francisco are more than 
double those of a year ago..

In April a terrible dicaster by earthquake 
end lire came to San Francisco. We- bay..- 
already referred to - our fortunate experi
ence as a bank In escaping loss In connec
tion with our loans In that city, and the 
story of the disaster has been told so often 
that we need not dwell upon It now. ex
cept to say that the city Is being rapidly 
rebuilt, despite troublesome and costly la
bor conditions and the high cost of mater
ials. We are told that 15.UUU teams are 
employed In removing the debris, and that 
the expenditure on new buildings during 
the next .three or four years will be about 
$400000,000. The- temporary and perma
nent buildings already erected, or being 
erected, must represent about $«>.«10,000, 
and whether the outside world does Its 

jfcare or not, San Francisco will be rapidly 
Restored. Meantime, the most setcmlsblu'g 
fact Is that with Such temporary buildings 
ss have been possible, the city Is doing a 
Jorge and rapidly Increasing trad'. Its 
gieat trade with Its own and with Inland 
Kates, with the whole North Coast with 
Ventral America, the Hawaiian Islands 
with Asia, Australia and the rest of the 
world, remains, and that this” tr.idi has 
not been lost to any gibet extent Is shown 
by the Clearing Hojse returns. The re
turns for eleven months In 1900 ending 
Sbth November, were $1,667.372,636; for 
IÎLÜ*™ .e'rren ^ntim In 1900 they we.-e 
$1,795,131,485. They were larger in every 
month of the year except April, May and 
June. Ihe figures are, of course, somewhat 
ivollen by payments for fire losses, but as 
they stand they indicate clearly that the 
main body of the city's former trade Is 
•till being done. The great fact exemplified 

«* disaster Is that the vital features 
«f a city are not tte buildings, but Its pe> 
pie,- and the reasons, industrial or other
wise which have en used them to found 
• city In a particular place.

Throughout the United States business 
has been generally satisfactory, 
crop Of <35;261,<D0 brshels is somewhat 
brger thsn in 1905, and one-third larger 
oîSt jü, 25?*v Tbe Ir,dlan corn crop of 

bushels, the barley crop of 
l7Mt7,«iO bushels and the oat crop of 

(XU,904,000 bushels are all larger than the 
ctirtsponding crops of either 1904 or 1900. 
The cotton crop at the end of November 
S°X3? H.283.000 bales, against 13,001,0(0 

and 10,402,000 In 1904. The latest 
noremment estimate when all Is marketed 
r"eT,er- »• 12.500,000 bales. Bank ciear" 
»«» for the principal. titles, for eleven 

sh<*v $145,544,000,000,
»f-twelve per cent, over 1905. Al

most every ph.:se of Industry has been 
•ettve and
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«•TIMMJTT SlCFBltlES-

Vfiflie,

British eoneels...........1110,008.88 <100,641.80
Cape of Good Hope,

*H p.c. inscribed • V 
•took, 18» to 1049. 60,61182 

Republic of Cube. 6 
p.c. gold bonds of

RAILWAY AND OTHER BOYDS.
Par Value.

< Stock Co,.... 27,000 60
hern Railway Co. (guaranteed by

Province of Manitoba ..................................................... 162,326 66
Cape Breto Beal Estate Co.:.., ... ... '•................ 66,83093
Cape Breton Electric Co................. ............................. 2f,000 00
Chicago A Milwaukee Electric Railroad Co. (and

02 aharee of common atoek).... ,'LV.. ......... 107,000 00
Chicago ft Milwaukee Electric" Railroad Co. (Wia-

consin Division) ...,. ............... ... . .. ..... 168,000 00
Detroit ft Pontiac Ihr. Ço............... s 60,000 00
Detroit, Rochester, Rrmeo ft Lake Orton Ry Co.. 60,000 00
Eleetrical Development'Co. of Ontario.. .. ...... 160,000 00
Hamilton Electric Light ft Cataract Power Co.

(upderlyiag bonds)............................ ................................
Imperial Rolling Stock Co. .. .... .....................,
Marquette ft Bessettier Dock ft Nav. Co, guar..
Mexican Light ft Power Co...
Montreal Light" Heat ft Power Co... .
New, Brunswick Coal, ft Railway Co. (guaranteed 

by Province of New Brunswick) .'.... .... .. v..
Niagara Falls Park ft River Railway Company..
Niagara Falls Power Company, Canadian Collat

erals, Series A..... ............................. .. v.„
Niagara Falls Power Company, Canadian Collat

erals, Series U. ..
Ontario Power Company ...
Ottawa Electric Company ..
Quebec Railway Light ft Power Co., and 47 shares

of. common stock ................ ... ............................. 47,000 00
St. Lawrence Power CoM Limited ... .. .............. 60,000 00.
Sao Panto tramway Light ft Power Co.............. 42.600 00 ,
Sbayrmigan Water ft Power Company ..... . .. 60,000 00
Standard " Loan Company .. ......................... .............. 1,629 60
Supply Company, Limited .................. .......................)-.. 10,000 00
Toronto Electric Light Company  ............>.............. 45,00000
Toronto Hotel Co.(and 10 ehares of common stock) 10,000 00
Toronto Railway Company ..... ____ 48,660 66
Niagara, St. Catharines ft Toronto Railway Cp .. 1,00000

, Toyrn Debentures Par continued. ' v
Brock ville ,. ,.
Carman, Man. .
Chicoutimi, Que.
Cornwall ..
Deaeronto ..
Diffby, N.jB,
East Toronto
Eaaex .. .. ,
Fort William 
Galt .. .
Gananoque . ...
Huntsville -V.
Ingergoll .. ... .
Loti», B.C. .................
Medicine Hat, AIU ..

,Milton.. ..
Mordvn, Man. .
Nqrth Bay. ....
Oakville .. .. ..
Oréngevllle (
■ teed by 

county) .. ..
Palmerston ..

..< 39,780.00 $ 41.722.78 Pbrry Sound .,"
•• 15,008.00 15.000.00 Pembroke ..
"• 2AOO.OO Penetangulahene .. . 4,445.52
.. 30,000.00 82,220.71 port Arthur .. 3,250 00
.. 76,000.00 76,488.63 Portage la Prairie,
.. 25,000.00 26^73.05 Man. .... .... .. 23,000.60 27,278 25

8,862,23 10.764.82 Prescott .. .. .. .... ijsi.a
.. 43.000.00 48,070.71 j Qu’Appelle, Sask. ... 8,500.00
— 9.577.20 10,930.34 Rainy RlVer.................. 24,228.61
-. 8,000.00 3,00000 j Raymond .. ...... 4,500.00
.. 88,630.98 32,020.02 Sault-Ste. Marie . . 14,400.60 14 220 54.. 60.000.00 60,000.00 Bhawlnlgaa Falls, P. . , .04
• • 4.570,98 4,687.16 Q* ..................... .. ...

... 40,600.00 42,337.02 Smith’s Falls .. ...
4,827.00 5,382.30 Sirs throne, Alta. :.

Tohmto junction .
.Wets ski Win, Alta 
Whitby.. .. .. . 
fork ton, Saak. .

■Ledger , 
Value.Value.

.. 2S.000.00 23,8*55

.. 68,000.00 08.761.60
-. 14,773.96 13,787.88

• 1,915,82 1,066.26
.. 20WM.1O 3Lgf7.41

2,400.00

Ledger
Value.

Ledger Value. 
9 96,686 00

101,942 23 
61,484 45 
24,375 00

106,140 00

162,310 00 
53,344 23 
62A07 74 

132,125 00

50,634 10 
73,139 80 
56A17 67
35,6,9.) «5 
60,000 00

:
A

IX >
■>n

48.086.04 2,407.92
. 26,347.86 27,808.66
• 8.687.68 10,211.02
. 12,000.00 12.000.00

* 33,000. W 85,000.(10
• 80,000.00 48,866.00

800.00 ; 800.00 
• • 8,849.00 4.011.28

25.400.00 22,088.17
»;082.J4 28,861.12.
3,288.»

... " 2,611.06

%

1004 26,000.00 M,694.07
fapaneee Govern, 

ment 4)4 p.c. ster
ling loan, let aeries 87,680.00 78,207.60

Republic of Mexico 
Interior redeemable 
debt 5 p.c. bonds..- 25,000.00 »,648.78 

Province of Ontario 
railway certUcatea 14,067.08 .13,675.82

• .. ESTATE NOTICES.

ÜR■ hewi great 
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60,000 00 
75,000 00 
65,000 00 

. 47 MW 00 
50,000 00

Teeders for Mining Lands , Notice Is :hereby glveu that the above- 
named Insolvent has made an assignment 
of "bis estate to me for the benefit of hie 
creditors, l/y deed, dated 31st Dec.. 1906, 
end the creditors are notified to meet at 
my office, Srott-street, Toronto, on Wednes
day, the *th day of January, l907, at 3 
o'clock p.m., for the purpeee of receiving a 
statement of hie affairs, appointing Inspec
tors. and fixing their remuneration, and for 
the; .ordering of the affairs of the estate

8,311.041 
2.523.70 

3.801.87 8,$W.69
6,800.00 5,884.04

un- $312.361.24 $298,886.82 None of the : tender» for that part of the 
bed of Kerr Luke referred to In the adver- 
tlsetoeut dated 22nd November, ultimo, 
having; been accepted.. notice Is hereby 
given .that -tenders will again be received 
upte the hour of 1 o'clock In the afternoon 
of Wednesday, the 8th day of January, 
1007, for the purchase of that portion of 
the bed of Kerr Lake situated In the' Town- 

148 006 69 •'•'P oi Coleman, In the District of Nlpls- 
ja’ma nn I eln8, «od Province of Ontario, now the 
4H.0UU 00 I property of the crowy. together with the 
76,996 88 mines, minerals nod mining rights therein 

and thereunder* the same being described 
as follows :

Being, composed of the land covered by 
the water of Kerr Lake, In the Township 
of Coleman. In "the District of Niplsstng, 
excepting thereout and therefrom those 
portions surveyed and designated as mining 
location» J. B. 9,-J. K 10 and 3. B. 11, con
taining by admeasurement two acres, four 
seres and twelve acres, respectively, the 
two former locations, J. B. 9 and 3. B. 10, 
having been granted by letter* patent, 
dated 22nd June, 1903, to the Canada Iron 
Furnace Company. Limited, and J.B. 11. 
having been granted by letters patent, 
dated 20th June. 190.7, to Jacob A. Jacobs, 
said portion of lake hereby offered for sale 
containing by adiiieasurement twenty-three 
acres, more or less.»

The boundaries of the above-mentioned 
parcel have been surveyed and marked on 
the ground.

Tenderers are.: asked to name the highest 
sum they are -prepared to pay. In addition 
to a royalty of ten per cent.- on the gross 
value Of the ore» or minerals taken from 
the said parcel at the pit's month, the iald 
sum to be payable In fnll_ within fifteen 
days of acceptance..of'the tender,.

A marked eheqne for ten per cent, of the 
Price offered most accompany each tender, 
to be forfeited upon non-payment of the 
balance of the sum tendered within the 
prescribed time. The highest or any ten
der not necessarily accepted.

Tenders to he enclosed 1 In sealed enve
lopes, marked on the outside In .plain let
ters, “Tender for Kerr T.ske,'' and to he 
addressed to the Minister" of Lànds,- For
ests and Mines, Toronto. Ont,

F. COCHRANE,
Minister or Lands, Forests and Mines. 
Toronto, Ont.. 28th December," 1907.

un- - . (guaran-
DufferlnDEBENTURES—

CITIES.
Brandon .. .. .. .
Brantford.............
Greenwood, B.C. .
Guelph ....................
Halifax...................
Hamilton...............
Moose Jaw .. ... 
Nelson. B.C. .. .. 
Niagara Falla .. .
St. Catharines 
Toronto .. .
Victoria, B.C. 
Windsor .. .. 
Winnipeg .. 
Woodstock .;

Benefit 
fcatonow |„ 
adopted for 

"be Manitoba 
but the pre- 
»nd Alberta 
we can bet 
•>ts In these 

action ‘to 
Her matter

the govern. 
Alberta la a 
f solldtors*

25,000 00 
50,474 19

25,000 00 
50,000 00•• 13,524.12 18.872.03

-- 88,061.84 87,168.81
• • 42,147.90 41.215.55
.. 38.58a.t0 37,878.51

4,807.25 
8,281.75

20,000 0020,000 00 '

generally................
All persons claiming to rank upon the 

estate" of the said Insolvent must file their 
claim* with me on or before the 19th day 
of January, 1907. after which date' 1 will 
proceed to «Mstrtbhte the 
having regard to those claims only of Which 
I ehsll then have received notice.

B. It. -Ci CLARKSON, Trustee,
Scott-Street.

. 147,000 00

. , 60,00000 
. I 76,000 00ac-

aseels thereof.
1,616.82 

10,191.45 
23,966.82 
4.6» 21

49,716 83 
54,322 98 
38,250 00 
49550 00 

1,629 00 
10,000 00 
45,000 00 
9^00 00 

6053822 
995 00

I the numbes 
pc Dominion 
h June, 1906, 
l that sevee- 
- e settled m 
e population 
and Alberta

1 - - - .360,000 
... -200.0(10 • 
...185,000

Toronto, 3rd January, 1907. ' ed<

kelson Oooch, Lara of the^Sltyrf Toron
to Deceased ........ ... ...................-

10,000.00 9,740.00
81,003.15 81,408.62
18,760.05 18,844.50
«.100-60 64,108.12

1,8002)0 
4,302216

Notice Is hereby given that all persona 
having any-clalms against the late Robert j 
Nelson Gooch, ..who died cn or about the I 
fifteenth day off * November, 1906. are re- 
nnlrc-d. to send by post, prepaid, or to -le- ! 
Hvei to the undersigned, the solicitor for 1 
En-.mn Gooch.. Frederick Hefbcrt Gooch 
and John Charlton Wedd, the executors of 
the will of the said Robert Nelson Goo h 
dHvcseil. their names and addresses nnd 
full particulars of their claims and a state- 
ment of their accounts .and particular» of 
the Secnrltlea.- lf any,- held by then). And 
take notice that after the ttreaty-first day 
o# January now next the said executor» j 
will proceed .to distribute the assets of the •] 
said deewaged among the parties entitled '! 
thtreto. having regard only to the claim, 
of w hich they shall then bare notice and 
the said executors will hot be liable for th • 
said assets or any part thereof to any per
son or persons of whose Claim* notice shall 
net hare been received.
- Dated this 18th day of Deeemb*r, 1906.

E, M- CHADWICK,
Soilcltor for the said Executors. 58 Wei- J 

llagtoq, street east, Toronto. 3333

$407,347.88 $424,140.63
1,800)00 
4,892.25 

■ 12,36(1.00 1$,468.18
805,000 • 

report that 
vorahlè for 
rratlon front 
d these rot. 
to Canada.
generally**^ |

jr.COUNTY.
Weatbourne, Man. . . 8»,870.82 <27,717.48 

, <25.670.92 $27,717.48

<1,724^39 06<1,738,953 85

■h M49aUi0.3a $841,788.27
LOANS BN COLLATERAL SECURITIES.

y" • ! Market
Value.

<289,000 Ohiragoft Milwaukee Elec. Rd. Bonds (1st mtg) <280,330
24S Shares Sovereign Bank Stock .. .. ........ 32,962
60 Shares Toronto Elec»light Stock:........... .... ... 8,000

<00,000 Chicago A Milwaukee Elec. Rd. Bonds (Ht n tg) 04,020
<2,500 Oat anoque 4 per cent. Debentures.. ..................... . 2,476 !-
<5,732 East Toronto 44 per cent. Debentures................... 6,782 )
50Shares Wimtipeg Klee. Stock ................’.. 9.000 1

11* Shares Can. Banlt of Commerce Stock............. 10,082 (
50 Shards Metropolitan Bank Stock....................................... 9,600
20" Shares Bank of Hamilton Stock.......... j. . .r..... 4,220
86 Shares Ewnluion Bank Stock ... .r................. 11,660
27 Shares Metropolitan Bank Stock .............. .. 5,184

275 Shares Toronto Elec. Light Stock..................... .. ........... 44,000
120 Shares Can. Bank of Commerce Stock......... , . 10,600

0 Shares Imperial Bank Stock..

To!a1 loans

Amount 
of Loan.œareaRS-J*

tricts in Manitoba.
■ Saskattihewan -and 

Alberta .. ..

V
TOWNS. 

Berlin 
Bowman ville .. 
Brampton. • •»

}die- 1■ • •$ 86.123 58 < 88,141.08 
8.480.21 8.588.47

-. 8,966.04 8.066.94
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........ . 139.246.67 144.084.38
63,000H

' STOCKS.
*

Par Value. Ledger Value. Market Value.
< 17,688.00

23,42100 
18,838 33 
61,800 00 
40,350 GO 
16,40000

4' t--; f 16,400
8,700

19,000}Canadian Bank of Commerce.............< 10,060 00
Bank of Hamilton...........................
Home Bank of Canada ..
Imperial Bank of Canada ... ..
Sovereign Bank of Canada ...;
Union Bank of Canada ..
Consolidated Light, Heat ft Power Co. 

of Ottawa..................................

< "- 18,431 37 „ 
11,100 00 ^ -24,425 00
10,000 00 
22,50000 

' 30,00000,
10,00000

40,000
6,000

13,333 33 .. 
62,169 60 1,368 1,000
3?,06500 
14,166 00

THE ;

Trusts A Guarantee
; COMPANY

I ?
$419,700

•TREE AtKETS.
98,300 00 PARLIAMENTARY NOTICE. 1Government cash deposits (bearing interest) 

Mort
.. < 48,066 60 
. 1,822,524 N 

102,747 98 
800389 56 

2384 00 
5,000 00 

132,614 89

94340 00 
14,600 00 j •’ 29,413 13

130000
82,500 00

88,470 00 
29357 00 

900 00 
132,00000

Consumers’ Gas Co. of Toronto 
Ottawa Electric" Company '..... f..

l'oronto Electric Light. Co....................... oi.
Tri-City Railway ft Lig^t Co., prt-. , . , 

ferred ..
Winnipeg Electric Railway Co. ..." .. 187,200 00

tgages on Real "Estate..
1 Ertate....

Loans on Polities...... .
Life Reversions.. ................ .............................
Office < Furniture,y*e33fl.92; less wrHten, off,J<7,08A92..
Interest due, <8;<B<1; accrued, <1243»08 -......... .. •
Net Rremiuma outstanding and deferred, less cost of collection

(Reserve theretm included in Liabilitiefi) T........ .........
Cash on Hand and in Banks..

4 ...
Public notice Is hereby given that, under 

The Companies . Act, ivoz, letters patent 
hate been issued under . the Heel of the 
Secretary of State of Canada, bearing date 
the 2»Hb day of NOvetfiber, 1906, Incorpo
rating -Thomas Graham -Boitoit, mechanical 
aupermtfiulent; Charles Edwin Adams, 
clerk; WtUrain John Crowe, agent, iud 
William Middleton Fair, agent, all of the 
City of ,Torohto, In the .Province" of .On
tario, and David .Queen, manager, of the 
City of Montreal, In the province of Que
bec, for the -following purposes, vts, ;

(at To acquire by purchase, lease or 
otherwise, and to hold, use, improve, build 
upon, manage, mortgage, charge, hypothe
cate, lease, let, sell, dispose of, exchange, 
oiid deal In lands, tenements and heredita
ment» and Immovables In the Province of 
Ontario and elsewhere. In the Dominion of 
Canada, and elsewhere, and Interests there
in, and to erect, alter, repair, improve and 
maintain building* or structures upon any 
lands which the company may own, or in 
which *t may have any Interest, and gener
ally to carry on In the Dominion of Canada 
and elsewhere the business of a real estate 
and Improvement company, (b) To; take and 
hold mortgagee for any unpaid, balance of 
the purchase money, or for ; advances for 
the purpose of improvements on any of the 
lànds, buildings at structuras so sold, and 
to hypothec»*, pledge, sell or dispose of 
said mortgagee. (6) To pay tor any lands 
or .other property acquired by toe "company 
by the allotment and issue of fully-pàlfl-up 
shares of the qgpkal stock of this company, 
and by cash andr scrip- (d) To own ahil 
operate transfer and express companies, (e)

LIMITEDRea
1,000 00

102340 48
,r.

. DIVIDEND NOTICE.
Notice is hereby given that » Mir 

VEMIY dividend of TUBE! PtlCCHT. forth# 
six «Booths' eodiag Dec. 31, 1906, has base 
declared upon the paid up Capital Stock 
of the Cempaafr on aid fitter

Jtnuary 2,1907
The transfer, hooka will be oloeed from 

Dec. 20th t# Jan. 2nd, both days inclusive, 
v By order

JAMES J. WARREN, Mineger
11 Kla< St. W., Tsraala. Baa, «h, IM0

*v
:■?-V - s

60,000 00 47,600 00 ; 4730000
27233835

. "a

336,660 00 .. 376,602 M
2073» 35a" #••••••’• aft sOae **?•* *

< 627350 00 < 706,821 16 < 797,17(733 -M
.............. $3,508,228 97Total .

SUMMARY. ' • T";-;
36

1 .

Thî Par Vaine. .. ... Ledger Value.
« 812,861,24 « 298,980.82
1,606.986.06 1,717,682.8*. :

063.85 1,724,239.95
260.00 . 708,821.16

..........E4.tT4.SA4.iA M.44*.T»ft.I7

Market Value.
. t...Government Securities...........

Debentures (Cities, Counties, Towns, etc., as above) 
Railway and Other Bonds .
Stocks ..................................

.67
1.722.839.10
1,738,220.40

797,170.33
..1

: M
Total 94,544,442 »»

41»,709.00
.......... 3.508,2 Î8 97

ILoans on Collateral Securities ..........
Other assets as above . L .

.. • ...... a es a a

" '.-f.J.-y: r> Temiskaming & Northern Ontario 
v Railway Commission-
Sealed "tenders, addressed to toe under

signed, at 25 Toronto-street, Toronto, and 
endorsed, "Tender for Grading, Ballasting, 
etc.,’’ will be received up to b o'clock p,m. 
of Wednesday,. the 13th day of February, 

zzi TO own and operate wharves/ electric Wght. construction of an extension
==v-heat and power planta, gas plants, lrriga- »f Temiskaming & Northern Ontario 

tlon and general waterworks, (f) To ae- Railway, Including clearing of right-of-way, 
quire timber llmtts, and erect and operate bridging, grading, ballasting and track-lay- 
sawmills, (g) To build, construct, own and lnK- complete and ready for operation. In 
operate dama and water powers, (h) To accordance with plana and specifications 
develop electricity bn property of the com- prepared by the Clblef Engineer of the 
pany and to dlapoee of the surplus, subject, Commission, such extension being from a 
however, to all provincial and municipal point on the T. ft N. O. Railway, 100 miles 
laws and regulations In that behalf. (1) To north of New .Llekeerd, northerly or north- 
establish and conduct general, stores tor westerly direction, to a point forming a 
the purchase and sale of merchandise, (j) . Junction with the Ora fid Trunk Pacific 
To carry on a general trading, menufactur-’, (transcontinental) Railway, a distance of- 
tog. shipping and forwarding business, (k) *4vty (40) mites, more or less.
To establish, maintain and manage tobacco! Plan* and specifications of the work may 
and fruit farms. (I) To csrry on a general 1 be seen at the. office of the Clblef Engineer 
farming busiheee.v(m) To carry on the busl- °f the Commlrolon at North Bay. 
ne*e of an Immigration, colonization and The rails, fastenings and ties will be de- 
development company. (1) That the com- Hyered to the contractor at the southerly 
pany be and it 1s hereby authorized to use ead »f toe work (say 100 miles north of 
Its funds, or any part thereof. In the pnr- x»w Uskeard).
chase of stock In any other corporation or Tenders will not Ire conridered unless 
corporations carrying on a buslneea similar ! ni«6e on the form sn(Spiled by the commls- 
to that which this company Is authorized «•<>”• and signed wMh the actual signature* 
to carry on. (2) To borrow money on the ‘ ot the parties ■ tendering. An accepted 
credit of the company; "to limit or Increase ' cheque on a chartered hank for $10,000, pay. 
from time to time the amount to be borrow-1 *bl* to toe order of the Chairman and 3 
ed; to Issue bonds, debentures or cither se- j Secretary-Treasurer of the Commission, 
entitles of the company such bonds or ' must accompany each tender, 
other securities not being for a sum les» I Th® cheque of tpe party whose tender 
than one hundred dollars each and -to1 ,e accepte»! will be. forfeited lf such party 
Pledge or sell the same for sneh sums and , f»1'* or declines» to enter Into a contract j 
at sttch prices ns may be deemed expedient- ,n fonh «ntlifnctory to the Commission 
and to hypothecate, mortgage or pledge thé I-tali'* or declines to furnish Security to 
real or personal property of the company entlsfnctjcm of the Commission for the due 
or both, to secure any1 such bond*. Ueben- completion of the work at the rate*, and 
tirres or other «ecurftle*; and any money on the terms stated In the offer submitted, 
borrowed for the purposes of the company The cheque* of parties whose tender* are 
(3)Thnt the company may sell and dispose not. accepted will be returned to them on 
of any taqd owned hv" the company tb- the contract being awarded, 
gather with any building* or structures ' Tte Commission Is not bound to 
thereon, to any shareholder of the eompanv tib» lowest or any fender.
In sneh quantity nnd at sorb price as thé Dated. *t Toronto, this seventh day of 
directors of the c^panr may from time Jsoficry., 100T. 
to time decide, and may reertve In payment 
or In part payment, for such land any fullv- 
pald-up share or shpre* of the stock of the 
company held bv anv such shareholder at 
the par value thereof. The operation* of 
toe eompanv to be carried on throughout 
the Dominion of Can-d» and ci«-whe--e bv 
the name of “The Western F«fm* L*nd«
(Um(tedL” with a *o‘nl rapltel stock of 
two -bnndrm) and ' Sftv . th»-'«md dollira. 
divided Into-1 two tho-iand five hundred 
shares of jtnt hundred dollars an/1 the 
chief place of business of the- said comp*nr 
to be at the City of Toronto, In tlj* Pro- 

of Ontario. v'’
I ut ' th» tJb> ftf of
Ritnto ^ Canada. th4« JHWb.day of Norem- 
her. 1906. '

•8,472,371 52

" . Further details regarding the Company’s business will be giro» in this paper on' Thursday ând Friday of this week.

The Manufacturers Life Ins. Co.
HEAD OFFICE : TORONTO, CANADA._________  1 ft- :, - - ". * . t • r i

TOTAL ASSETS

The wheat

1

i
admit, for any gentleman who has so long and I am sure the meeting will be glad ta 
occupied so high a position as that of Pr>- pass this resolution, which I have so much 
aid* at of nn Inetltuttod to find that gentle- pieu (hire In moving. -
man stepping down to take - the position of Mr. Henry Beatty: I have mntto pleasure 
an ordinary director, and It does Mr. Cox In seconding the resolution.
Infinite «rredlt that he has s> cheerfully The Chairman: This resolution I im .me 
taken this atep, believing it to Le In the ,1s well deserved. No better evidence of it 
beet Interests of the shareholders. Wc could be had than the magnificent report 
shareholders as a whole wilt recognize, the | laid befure.you to-day, and those of nr who 
fart.that Mr. Cox has been instrumental see fron. ilaÿ to day, from week to week 
in helping very materially the prosperity I and from year . to year the atduoug and 
of this Institution. His " extensive ft»:- cafèfttl and able dttentiofi that Is given to 
qialntanee with all the Industries carried « the affairs of this bunk; by its staff well 
on In the country and with so m-irty infill-1 know hfiw much this resolution Is deeie.wed 
entlal men, both public and private, have • and how cordially -it Will be received, 
enabled him to divert to this bank a large I The General Manager: On l/titalf of the 
amount of business, which has proved Im- «staff, which now consists of betwera- rieve.i 
“tensely profitable to the Institution. But land twelve hundred, 1 thank you very cor- 
lt Is natural that after these long ye.tr.'dlally for this resolution. Mr. Laitd will 
Mr, Cox should desire to be relieved of Ihe ’say something mort dti.ectly bearing on It 
ardfcoue duties resting on hint. Fvûiètim is •but,It bas occurred to. me that you might- 
presidents do not realize the great respon- like to ,hero a few words from the. Gen- 
slblllty attaching to the position and are era! Manager of a bank, regarding soiue of 
somewhat Indifferent and careless In a is- the views which have been pneented to 
charging their duties. This Is not the cate the public .in connection ■ with the failure 
With Mr. Cox. He has been faithful and 
attentive in oil the duties Incident to the 
office of President and the sharehold 'r* 
with great, heartiness. Sir, return thanks 
to you, not In a formal manner, but In a 
true and hearty manner, for 
services to the bank. "

Mr. tVllIlam Mackenzie: I 
pleasure 1n seconding the resfilutlbn, and 
I am sure the thanks of the sharrhold-r* 
are justly due to the President. Vlce-Pi-e- 
sldcnt and directors of the bank. Die 
dltefcfor# and shareholders may bo very 
prend, and justly so, of the position th» 
bank has attained in the. last twenty years, 
as shewn by the report; âfta not only nie- 
the shareholders' thanks properly due - pi 
the, dlfeefors of the bank, but I think the 
thinks of the people of Canada are due to 
the batik and to the management of the 
bank for the enteepri*? they have show.-i 
In the development ot Canada as a whol ».

The Chnlrnurh: I may- say .on iiebnlf ot 
myself that I appracbite tery mu<h the 
tery'klntl remarks that have been made In 
the proposing and seconding-of this resoib- 
tlon, and on behalf fif my colleagues on the 
bc-ayd I may saÿ I am sure they all appre
ciate what has been said. . I '-.-in say that- 
no Institution in this country has. In my 
opinion, a more able board, of directors »r 
a board that gives more earnest and care
ful attention to the affairs.o! the bank 
than do. the board of the - Canadian Bank 
of Commerce

Mr. C. 8. GzowskI: Mr. • Chairman end- 
grntkmen, I have much pleasure In moving 
th-* following resolution, namely : -•'t'hat 
the best thanks of the méftlng be tendered 
to the General Manager, tile Assistant Gep- 
eral Manager *nd other officers of the 
bank for the satisfactory discharge of th-1;- 
m-itfetlve diltlra during the past twelve 
months." In moving this resolutlfin, Mr.
(ïbnlrman, we-have lu mind, the limiortsnt 
fnetor banking Is In this country with Its 
In-nu-i.se nnd satisfactory growth. It Is 
due entirely to the officers of ibis ln*titj- 
tton .that we have the very satisfactory re
port that has been presented to us to-day,

gsnlzhtlon pf a bank la so loose and In- *gjng onr extensive business during a iperl- 
exact that duties gehot nearly imtivateU, od of extra on» nary expansion, entailing 
It may be that eltnatioua each us that dis- great labor. This haa required unusual 
close»» In the Uetaixo Bank may arise, and, car* and the highest order of Intelligence 
ot court*», IL.« "positive collusion -of two m*n to make effective any suggestion* from the 
cannot be-p-even ted, bdt after an expert- Executive, and we are proud toi acknow- 
en<ra Of over forty years 1 would aay that (edge our Indebtedness for many plans ln- 
notbing I» now mote generally understood ttlated" for the furtherance of onr detire 
than 5llte duty of the second in command for the peroetuation and upbuilding of a 
towards Ms superior In the event of wrong- splendid system
doing by the latte*. If the seconds are, _ . ' t .
selected from the rising men to toe .SUIT, .. .*r.® unmlodfui of the fact that
they are not Mitel, tothroVawa, their fu- d£*t„cJ,ar*e-, ^ f,re
ture by the criminal folly of aiding In the 5«cFm?.ireT1 UiLdurio5] tte:
•ln« of oChefs s pn«t few yeâre are likely to l>© considered

As to lnsfiectjon, we have yet to hear of ,oar, .c^m^nd'*V°n’any syttom which to- a« sound ae Inspection ****“£.t0J»* e.™ U t OW>-,n "Untf
by onr own otocers, despite the fart that .y<«<««■,whq art scarcely seen and «él
it Is la a manner self-inspection, as opposed an est,mat*.of our pro
to-in*pection W in outstoeir; In this bunk Kfîî coi's^ons of the
we have In the Inspection Department 1 uh to the Jn.nlPT„mem"
about ten .offieera, nnd top greater part of . J?e *iTatefY.ll3[.
their time for; the entire year le coiisunred 7°frk well done
In., Inspecting onr various offices and depart- tryn* 11 rcnmstsnees, and the
ntents, In whlcto, 1 need not say, every "rder,..r1b,en the
part ot the Head Office Is included. TW» 11 affeetled ,J*elr positions, was
is derne at a very lnrge coet, and this cost ol”corca-
cannqt be avoided b, any other system that In the management of our affairs, partleu- 
bas been proposed. Nttthor government In- larly In the new districts of our guest conn- 
epection nor compulsory audit can do for JrF. toe necessities of our service make It 
m what onr trained.banker* <14, Still, if important that we should act promptly 
government Inspection or compulsory audit and In asking our assistants to occupy p> 
would give* any substantial protection to sltlons where the comforts of living 
toe general public, wè would not object, .often of the most unsatisfactory ehnrneti-r. 
These systems, however, "Innst, moro or less, we have seen no hesitation in responding 
creatq the Impression that they afford « to the call of duty. We are aware that this 
protection wlbtch they cannot 1n the nature denotes nn nbl<Hfig confidence In the wls- 
of things poeftbly afford. We do not mean dom of the executive, and we cheerfully 
to say that such an examination would not recognize our obligation in Imposing un- 
have dlsi'ore.red sopie of th* deceit recently nsual burdens on our staff, and particularly 
laid Imre In. tbe bank referred to, but we on those who are asked to do pioneer work- 
do aay that toert are many fornw of pot- and this generally falls to the lot of the 
stole loss, to shareholders which no govern- younger men.
ment lnsperttoB or audit by a chartered ac- It haa been my privilege to make the ae- u .Z V Qualntance <>f rnlny of o5r young ^4, and

»ra K I hftpe to broaden this a: qualntance until^ Jî* b0^rd> lùd b5" thc me0 *’-ho It embraces the whole staff, because having
‘m,"'r nt ^«rlred so much In the course of my iter? 

head office, bnt Its branches, and it 1» vice, I wish to Rive the cnconrji**m»nt **
**D*'”^>'*** Mr^rowa*, j:‘fSK .VBd

F ?Jt? t?é%- tohûr tuirS
Innocent people from toe effects of their added emttoatié is riven

sstiut-JlsŸSKB B ra

„*. Sé?iaKa(S!7&aa»«sJ »h!nm’LVT 1,1 TOW rw,OTd" We hBTe brourht Into „„r
si t* !Lkl,T ""proristlon of servfros ten- fo!4 the best of four h»nks by nmalgsma-
mlteît te n".?. MntTthllT" WJ,0b h“ and. wtob the addition of erc4tl->-
snlted in our bring able to submit such a rllv good stock from the old country and rottirfjetory balance sbert. I thin'.- 1» no* the flower nf -Ar n-Hve Iwirn. to! combto, 

Md* mvsile Ier fn” 0,“n*r,,1 Mine- ^lon shm-’/l stre-nrthen. car eonfld—i/'e fbv* 
*?r. b<>^ rnnrti WP owe to our, we *bnHj no* urnre recrut to the zr+*t 
«bl«e of 7»«FWfliit«. mnnoiw"* find r*. | trvot reseed in On behalf of fo*,» .#»rbflnk tor ‘be I vice. T énecrelv to,nkyZf^,he^x^: 
uniformly loyal *nd devoted work to man-1 rioa ot your good-will, and y onr comme».

an in-

, - prospérons. Speculation In
•wks Us been greater than In 11)06, but 
rtHMs have been Inactive owing to High 
•!r\for m*ney- Tbe disturbing factors 

‘be same ns In other c-omitrlca which 
Industrially—money and labor 

Tci?..?.*!1 to continue to build are les* 
wadltul than could be wished, and prices 
«many commodities are high. Iron, cop-' 

1^!ld *”«! tin are all higher titan a 
à ÎL5,eWBeer’ P°rk- '«rd, etc., are also 
lo*.r ."beat, flour, corn and;cotton nrè 

wer Lumber and all bulliMng matcrlils 
sM«t.r7el1 ln prtc"e abnormally. The lu- 
cbi»? f? movC freight, amounting,In some 
sctrerimi?0?^ t*° Paral7Sls, 1* attribute! 
toltci^î t0 l*ck of cars, and sometimes 
Im?tive Power, but sometimes' to 
»h« . tracksge. Indeed It seems as If 
i|f. F"«t railroads ln the t"tilted States 
-1' 6*ve ‘0 spend sums" which are enor- 
wbh'ti?T0D t0 ‘be® In order to keep up 
'ith the business offering.
rew« ^7°lntk,n for the adoption of the 
"SF carried nnabimoutiy.
IPi“ , ,«lrm«n : As we have stated In the 
wTtsiiï i? has been preronted to you, 
of ‘‘’rise to Increase the number

trom twelve ‘o fourteen and 
rea^utlon will now be snb- 

E. B wL)r0D"m ?Ir" Z" Lash and Mr. 
bér, nr,ÏVvWl/1>c Proposed as new mem- 
taiwif ih board. Those present who have 
eiki L:?016 two gentlemen will feel at 
b3L- *• no better selection could be 
to ri>kf'!lhL1a.re men eminently qualified 
*1* crl^r’? 1 and discharge the duties
toM «hsrehold^ra “1VM "Ûd Setl,fartiûn
In D- Wurren: I have much 

Tw./8 'hf following resolution:
■Urrht.iTy nw Xo- T. adopted by thc i 

“ï 18th •’«‘«e. 1901. and 
19® £fu ‘h ‘“ on 14th January,"
«\ i.J«Mrjr' 1006- ’’e amend-
w"f substituting the word "four-
«tit iini°Vit w,‘rd "twelve" In the 
lion w ”6 tbe said bylaw.

? «“ h 1 beg to second
Ur yeLon.whlcb you have just heard, 

to lobmlt "#,Pialk e: Tbe resolution l have 
of ,Lyour approval is: "That tile 

betehv t,„rithe '“eetlng are due an-1 ale 
^ .Û? thf* Preside)!!. Vlee-

'WulL.^h oth-r directors for their 
beak." n-rorn,lmi the Interests of ,he 
Nietiil 1* of
b*ore tbm a 1- ‘«’"’’’«y- It is-of altogether 
the nnLonnram0!!?7 1|’I*‘?cst by reason < f 
hr Mr r0‘ m,vnt ,whlch has liccn made 
■Pbndld Z \ ln ‘b’* hank n
▻ «ilLIc directors, and It miy. If‘«’dnioVwhbh V m,"e n|0,a "y the 
«*/. it i. b"_hh«'e been a niton need i<«- 

" •“'touting very unusual, we all

o: toe Ontario Bank. Among many others 
three views especially seem to have taken 
hold of the public mind. There is a feeding 
that générai managers may, as d rule do 
pretty much what they please; that Wu- 
oîdlnatc ollcers can hardly be expected to 
dl8<-)oee the wrong-doing of a superior Ite- 
cau»<- they might by so doing lose their 
p.allions; and there exists a doubt a* »o 
whether the head offices of banks are, ee 
a i ule Inspected, nnd as to the value of 
bank Inspection generally. Speaking from 
my own experience, I think these views are 
8-> far from thé troth regarding the prac
tice. <rf ordinary Canadian banks as they 
well could be. But of course" 1 can only 
speak w-lth positive assurance .regarding 
our own Institution. >

In this bank the main principle i.mlerly- - 
tog tire' system of our Intro-mural working 
is very simple. We start with the principle 
of-double custody, or joint action, nnd we 
carry -this odt as ftir as it Is possible.' If 
the board ot a bank employ men of well- 
kiown character and ability Tor all Impor
tant positions if they place on all such 
men a check In the shape of yotmger>m«n 
of promising ability, who are also1 to net 
a», coadjutors and who are. experienced 
enougfb to fill the places of their seniors In 
the event of death or sadden disability; if 
this policy I» Impartially carried out from 
toe-general manager (town to the least lm- 
ix^tant country manager; If joint custody 
of, cash and securities, jplnt responsibility 
In Incurring obligations on - behalf of toe 
bank, joint discussion of business offered 
to. the hank. Is carried out as far as pos
sible, does It seem likely that the general 
manager, or any other officer, could do 
wrong and remain unchallenged"? It Is on 
this principle of double responsibility as 
we bite said, tibat the organization of'this 
bank has been created and has been ear
ned on for the last twenty years at least 

The suggestion that subordinate offl-er» 
cannot be depended on to do their duty 
when it Involve» exposing the wrone-doing 
of,a superior must come to most bank offi
ces as « disagreeable surprise. If the or-

your grant
. or 
thehave mil'll

were

accept

h. w. fearbon; 
.T.0.14.22.F.2 Stecrotarv-Treaenrer.

Paper* Inserting this advertisement with
out authority will not t>e ps*l for same.

NOTICE.pleastre
Notice is hereby given that tbe Ceeedlan 

License of the Maryland Casualty Company 
ligs been amended, permitting that ft 
pany to.write In Canada, Accident Sl-.-k- 
ntss nnd Accidental Damage to Persoual

3. WILLIAM MACKENZIE 
Mutager for Canada, Maryland Casa >lty 

Ccmpguy. ed.

!
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ito he reported by the scrutineers to th* 
General Manager.

The meeting then adjourned.
The scrutineers subsequently reported the » 

following gentlemen to lie elected as Direc
tors for the ensuing year :

Hon. Getirge A. Oox, Robert Kllgonr. M. 
I.eggat, James (’rathcru. John Hoskln. K.C., 
LL.D.. J. W. F lavette. A. Kingman. Hon,
L. Melvin Jones, Frederie Nicholls, H. D. > 
Warren, p. K. Walker, Hon. W. C. Ed
wards. Z. A. Losb. K.P.. E. R. Wood.

At a meeting of tbe newly-ejected Board 
of Director*, held subsequently Mr. B. B. 
ÎFalker was elected President, and Mr. 
Robert Kllgonr Vice-President.

R W. Pc-rtTT. 
m . Ray rot-rr o*:

dstloff'of what w* hare, endeavor; 
comp Ugh In your interests. /

It tea* then moved by Dr. Hoskln and 
seconded by Mr. F. Nicholls.:

That the meeting do now proceed to elect 
directors for the coming year, and that tor 
this purpose.thir ballot box be opened nnd 
re male, open until 8 o’clock this <Ia.v, »e 
poll to lie closed, however, whenever five 
minutes, shall have" elapsed without a vote 
being tendered, tbe result of to* election

J
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