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-TIKE ID **** "”"€] I Record of Yesterdî^
New York funds are showing a dis- ' ''' " " ' 1 ■ • ' ‘[- ' ' ' ' [' ■ .

concerting tendency to stiffen up again, 
and yesterday’s quotation of 2 5-64 to 
2 7-64 premium wag the highest locally 
for some time. While there is no im
mediate prospect of relieving the ex
change situation, there Is some hope 
that the method of financing the Cana
dian wheat crop may materially assist.
It Is pointed out that Canada cannot 
be very well.expected to finance alt the 
allies’ grain purchases in Canada, In 
addition to the very large advances made 
by Canadian banks for British purchases 
within the last three months; It is 
Pected In well-informed circles that ar
rangements will be made to use part of 
the allied credits in the United States 
to pay for grain purchases to Canada.
But nothing definite will be decided un
til Lord Reading returns to this side of 
the water. If the United States takes 
care of at least part of the grain fi
nancing, a considerable Improvement of 
Canadian exchange on New York can be 
looked for.

The contention that the activity of the 
Canadian stock markets during August 
did not have, as a contributory factor, 
any disposition by the banks to advance 
funds more freely on stock collateral, 
receives support In the monthly state
ment of the Royal Bank. The report 
shows, as a matter of fact, that call loans 
at the end of August, amounting to $»,- 
636,000 totaled about >1.300,000 less than 
At the beginning of that month.

If the Royal Bank’s statement Is to 
be taken as typical. It Is evident that 
private funds for market uses have been 
In rather abundant'supply, as It could 
not well be contended that the great in
crease in stock exchange business In 
Toronto and Montreal In August as com
pared with July represented a^ enlarge
ment of cash transactions to that extent.

Many Industries in Canada have ac
cumulated large cash balances, and they 
are prepared to advance money at a rate 
slightly below the six per cent, exacted 
by. the banks. This condition Is only a 
temporary one, however, as the great 
bunt of such floating funds Is likely\tb 
find its way Into the coming Victory 
Loan.
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— As*d. Bid. Stock at Beat Price Since
Listing—Great Activity 

' . In ' Ophtir. ‘

Ask. Bid.
■MÊGold— 

Apex . A
.AjevCyanamid
Ames-Holden 

do. preferred ......
Barcelona................
Brasilian ................
B. C. Fishing, .w.
F.. N. Burt com...

do. preferred 
Ci Car & F.

do. preferred ........
Canada 'Cement com 

do. preferred 
Can. Bt. Lines 

do. preferred 
Can. Oen. Electric..
Can. Loco, com
City Dairy com........ W-

do. preferred ......
Confederation Life .. 
Coniagae ...... ....;
Cons. Smelters .
Consumers' Gas .
Crow's Nest .....
Dome .......................
Dom. Canners ...

do, preferred 
Dom. Steel Oorp.. 
Duluth-Superior ...
La Rose ......
Mackay com. ■ 

do. preferred ....
Maple Leaf com... v, 

do. preferred .......
Monarch com, ............

do. preferred ..........
N. Steel Car com....

do. preferred ......
Nlpiesing Mines .
N. S. Steel com..
Pac. Burt com...

do. preferred ..
Penmans common 

do. preferred ..
Petroleum ........
Prov. Paper com..
Quebec L. H. * P 
Rlordon com. .....
Russell M. C. com 

do. preferred ... 
Sawyer-Massey ..

do. preferred ...
Spanish
Stand. Chem. com.

do. preferred 
Steel of Can. com.

do. preferred ....
Tooke Bros. com...
Toronto Railway ..
Trethewey ................
Tucketts com............
Twin City com........
Winnipeg Ry

Commerce .
Dominion ..
Hamilton ..
Imper'al ....
Nova Scotia 
Ottawa ....
Royal >ai..
Standard ...
Toronto ....
Union ......

Canada Landed ..
Can. Permanent .
Colonial Invest. ..
Hamilton Prov. ..
Huron A Erie.

do. 20 
Landed
Lon, & Canadian...,.
Tor. Oen. Trusts,...
Toronto Mortgage ..

—Bonds—
Canaria Bread’ ......
Can, Locomotive ............ .
Dominion Iron ................ .
Klee. Development ..........
Mexican L. & P,...i,.»,, 
•Penmans ...
Prov. of Ontario...
Rio Janeiro ........... ......... », ■

do. 1st mort., 5 p.c...... .
Steel Co. of Cap,.,. . -
-War Loan. 1925...
War Lean, 1931a.
War .Loan, 1987...

40com
com, Members Standard Stock Exchange.

BROKERS
Standard Bank Building, Toronto

Telephones Main 272-273. Send for copy of "Canadian Mining News.-

- is Broader and More 
$ve, But Obstacles 
|Are Encountered.

37* 25 3
Creek .71% 26V..

* * •11%12 az'A

iL... 2(■ jSmm
.......................71 - 52

Holllnger Con. ..............[4; .5.00 .... 4.il
*• * Jüü

70
.... 147 14*

44... 44%
-1~ 50

«1 .. 64 %
«*« BUI Low-priced Issues were prominent in 

yesterday’s brisk trading on the Stan
dard Exchange, and transactions of more 
than 30,000 shares were the largest for 
some time. Issues recently to the fore. 
Including Dome, McIntyre. HolUnger, 
Dome Extension and the Kirkland group, 
are having a reqQng spell, and the Inter
est veered around in a decided fashion 
yesterday to Rockwood Oil, Ophlr, Bos
ton Creek and Bailey. Even La Rose, 
consistently a headliner for three weeks 
or more, has temporarily passed into the 
background.

Jîockvfood Oil had the busiest day yes
terday since Its listing, and, moreover, It 
sold at Its best price. Since active oper
ations begàn on the property, a few 
months ago, the company has been able 
to show a record of uninterrupted pro
gress. With seven wells now In opera
tion .the flow of oil is reported to be 
steadily increasing, and, while the stock 
was placed on a dividend footing in a 
remarkably short time after production 
began, the profits show a good margin 
oyer requirements. Since the declara
tion of the second dividend there has 
been ft -growing demand for thfe stock, 
and at yesterday’s high point of 34 It 
Showed a gain of a full ten points over 
the recent level. The closing was at 33%, 
a net advance of half a point, following 
Monday’s three-poltlt upturn. Transac- 

■ lltlons in Rockwood ran to 16,200 shares. 
•11 40 Ophlr had a genuine field day, with
.50 2.30 dealings of 28.000 shares, the price ràng-

jv2?», 9.00 Ing between 6 and 6%, with the closing
1 5» *% at 6%. as compared with 6 on Monday.
• '■■$% 8% A rumor was about that the buying came

4 3% from Interests connected with the Mln-
■ > Î ' ■ % Ing Corporation, and, es the latter rom- 
. .1% 1 party, If it exercises Its «option, will have

to pay for Ophlr stock at the rate of 
16%c per. share, It Is evident that, assum
ing the deal will be completed, it would 

sound business to buy as much of 
e stock as possible around the prevail

ing market price. However,. the report 
was quite without confirmation, and In 
some quarters the demand for Ophlr was 
attributed to the circular lately sent out 
Impressing upon shareholders the good 
speculative possibilities of the stock.

Boston Creek attracted attention by 
adding three points to Its recent gains, 
and selling at 30. The stock Is now‘con
siderably more than double the price at 
which it (old not long ago. It Is not 
officially announced that the litigation 
with the R.A.P. syndicate Is fa be con
cluded, but little doubt it felt that an 
amicable compromise is fn sight. Bailey 
was active around 4. The property is 
known to contain considerable ore bodies, 
and It was reported yesterday that Inter
ests desirous of securing 
veloptoe the property h 
for a large block of the stock at a price 
more than double the market valuation.

Porcupine and La Rose were a little 
reactionary, the former Weakening %,• to 
15%r.iaM -the latter one point, to 63%. 
Dome Extension was also easier, at 15. 
and Beaver at 28. but McKinley-Darragh. 
at 40%, and Tlmtskaming, at 30%, Atch 
showed a gain of %..

>
Vi

■Fiy
com.............. 47%

84%com.
Sept. 24.—In a broqder

live stock- market tdflay 
vaifce in prices 
d by proflt-tak- 

professlonal selling. Oener- 
ipes were considered favor- 
continued advance, but pres- 
1 special sources weakened 
Mdual shares, and the gen- 
moved Irregularly In res

tocks regarded as essential
ly*. did not respond to the 
Sown elsewhere, 
jse In the tobacco and dls- 
gees, the latter suffering 
Aines ostensibly because .of 
jglstatlon favorable to pro
pres offset to some extent by 
jth shown by Central Leath-, 
qulpments. motors and some 
Central Leather advanced 

after declaration of its two 
extra dividend, and People’s 
osqlldated Gas. American 
9 and Brooklyn Transit made 
rtbuted to prospect of flnan- 
t from the newly organized 
Industries finance corpora- 

onjunctlon with the war fi
ord- Except In periods of 
ing the more popular shares 
ained by the good war news, 
tel reached Its highest price 
irrent movement at 111 7-8, 

subsequently freely sold 
«came.known that no altera- 
ld be made In the present 

■■■■■■■Bale*

84

94% Kirkland Lake .
47 Ldto Shore ........
78% 1 McIntyre..............

101 Moneta..................
64% Newray Mines , .WRRRft —
60 Porcupine V. & N. T....A 14
88% Porcupine Crown: -----. *tl. 16%: .

Porcupine Gold .......
2.50 Porcupine Imperial

Porcupine Tisdale ..,...»,»
14g Porcupine Vlpond ................ 14
... I Preston ......................3.1 2%

9.00 Schumacher Gold M. .A... 20 19
85 Teck - Hughes ............ 31

Thompson - Krlst V.. I 
62% West Dome Con. ................ 9%•si hsa£......... 80

Beaver .......... ........
' ; Chambers - Fèrland !WH.

Crown Reserve
Foster ..................

I Gifford ..................
Gould" Con. ...
Great-Northern .
Hargraves ......................... 31Hudson Bay .......... ...uXto.OO
Kerr Lake ...........................  ...
Lorrain ......................... • 3
La Rose ................................  54
McKinley - Darragh 
Mining Corporation-
Nlpiesing ..... .......... -
Ophlr ......................
Peterson Lake 
Right-Of-Way ......■;,$
Silver Leaf ............
Seneca - fhiperlor • .1.
Timiskaming 5KY„
Trethewey .....
Wettlaufer j... ' "» ■
York, Ont. .......s.V.... f;

Miscellaneous— '
Vacuum Gas .......... .4,.>•«.• a*■
Rockwqod Oil J3

standard*sales.

400 35’ijS

76% r &102ex- 1666yew s 11
n 15%y ret are

' 1=4.'.'.'.i.zi

‘«%

i-- SOUND BUSINESSfit. u m
- It is SOUND BUSINESS to take advantage of our 

efficient organization by placing the management of
Your

13.148
55•.; ‘.9.50 your property and Investments In our hands, 

policy will be given effect in the way you wish.'38 23 1•*

Q4% 4%ff: «I
... <1

TORONTO. 9% HEAP OFFICE- TORONTO
55.. .. 1 , «76110 "lbs., at 614-9

240 Ibe.Vat
k Sens. I
sold the follow-M

k.M! 1, 9ÎÔ lb.,.1 
16.2»; 1. 670 lbs M N; 3. 860 lbs.,
5: 1. 876 lbs., at A
• " >. ^40 ,b.„ at ^

M - 780 lbs..,^HKfJhslW30: i 756 lb,.. I
t'%1-70: 1. 1320 -I 
»- St Ml 1, 640 i§
« local exchange S 
P8 At from >17.46 

common l«unbi. 
j 12c to 15 %c: 30 
tc, and 30 grass

A4.
127 27%

98

80 .. 4 2% News of Interest
ON

PORCUPINE CROWN

ROCKWOOD 
OIL AND 6AS

2%!) ii36%
.9.15 2%9

67% 2%
17.00
6.76

34
77%
81 '

53
44Ü3 13

50
19

121% ,|90
92%

. 25
40 In This Week’s. 14 . 20

River com
of steel products.
8 to 800,006 shares, 
lge rates on neutral countries 
ihtbtted a drooping tendency, 
bonds overcame their recent 
I," the third 4 l-4*s moving up 

Foreign issues sold higher, 
each municipals especially 
-iBallroad and other bonds 
d their downward trend. To- 
6s (par ÿalue) >8,200,000. 
bonds Old Issues, unchanged

Market Despatch87%
ÏS72%alilgen,

1 SÏÏÎ: ,h-
«•Th :ls.$

itesm
S: 4 stockera, 660

STOCKS ARE IRREGULAR 
IN MONTREAL MARKET

. 97
29yt 32% SENT FREE UPON REQUEST60s;,
28
46

Hamilton B. Wills. 46 Op. High. Low. Cl, Sales. 
Gold— f .

Apex .............. 3% ... *% •-
Boston Ck. .. 24 80 34 SO-
Davidson ....32 ...

»« .| Dome Ex.
185 McIntyre .
• ■ • Moneta
*'• ’ P. Crown

I Keora ...,
Teck-H.
W. D. Con... 9% ...

Silver—
Adanac ...
Bailey ....
Beaver ...

... , Foster ....
133 Gifford

48
Banks.— 3,700 

/ 1,500
! *

.... 188 

.... 248

(Member Standard Stock Ex.)
500 Private Wire to N. Y. Curb.LaÜç of Woods and Brompton 

Sell at Highest Prices 
of Year.

t 310.75: 2. U13 
'*«-,*1 >10:40; 1.
060 bs.. at >9.30: | 
950 bs. at >8.75: J 

Jbs.. at M.Ô0; ffl 
»0 lbs., at *6.75.

light >17.40 to 
1 >17.35.

to >15; heavies 
I; bulla, >5 to >8:

15 BOO 1604 Royal Bank BtHIdlnz* Mié.
: 18
.. ^8 -..2d 

7 ■ . ‘i
V. 4 "4% "4

M
El 2iu2%

ttlargraves .. 3 
Hudson Bay.. 19 
La Rose .... 54 

... , McK.-Dar.
200 'Ophlr ............. 6

Teterson L... 9
Timiskaming.
Trethewey ..

Miscellaneous—
Rockwood ... S3 34 88 33% 16,200

Sales, 90,000.

300... »2,100
4,800
1.000
1,000
1.000

201

0 MARKET 
L BUT STEADY

French bonds have naturally been 
stiffening up in price since the tide of 
battle began to turn in favor of the 
allies. In this connection, The Montreal 
Star says: A foreign syndicate % cre
dited with buying French bonds. The 
5%’s of the French Government sold at 
the record high of 101 1-16. It is pos
sible that foreign Investors are picking 
up these bonds with a,, view to exercis
ing the privilege of conversion Into long
term French Government bonds yield
ing,^ bâfrer, rate, of Interest than any 
offering put Out’by the French Govern
ment for home consuhJfrfftm. Paris 6 
ptr. -een£. bonds -made ,a flfcw' high At.Mi.: 
bringing these bonds within about 1% 
points of the other French municipals. 
Until recently the spread was four 
points. The Parls .bonds have advanced 
as the German armles bave -beett forced 
back.

LOUIS J. WEST & CO.187
154% Montreal, Sept. 24.—Profit-taking sales, 

causing small recessions in prices here 
and ' there thru the list, gave the Mont
real stock market a more Irregular ap
pearance today. The undertone contin
ued good, however, and depite a halt 
in the general upward tendency displayed 
thru the past few days, a few stocks 
moved forward into new high ground. 
At 163% Lake of the Wood Milling added 
a point to Its best quotation of the year, 
and Brompton at 61% 
tlon higher than Its previous best. Woods 
Manufacturing whs also kept on the 
upward side, rallying five points to 90.

Powers, steels and textiles were 
slightly reactionary as groups, but de
clines were held within the limits pf 
small fractions, with transactions in 
small volume except In the caee of Mont
real Power. Power yielded % to 87% on 
•ales of some 1100 shares, but closed a 
shade firmer at 87% bid. Steiti stocks 
continued more or- less neglected.

The second war loan declined a quart
er. point to 96%-on larger offerings, but 
the bthfer war lokns were firm- to Strong, 
with a new high for the year In the 
1937'a.

Total business for the day as com
pared with the corresponding day a year

—Loan, Trust, Etc.— 500 control and de
ad made a bid4 9,500

. .* 1,500
1,600 
8,500 
1,000 
' 8 
3,000

1- ,.. >2,006
6% 6 6% 23,000

8,500 
8,500 

306

Hi MINING SECURITIES
Write fer Market Letter. 

Confederation Life Bid*., TORONTO.

5.50 ::: :::7 •?*W7vW-:
• flo; h«avy, $3 2Ô4 ;.

::: ^3%:::
b Leaf, With Half-Point 
pline, One of Few Re
actionary Issues.

e • •paid.;: 
ng ....

196! ^k,ted. '.iii. TANNER, GATES & CQ. •i Vl»2«
«red, and >19.75

ü>% 40% .»
DOMINION HANK BUILDING, 

(Third Floor)
Corner Kin* and Y on re Me.

Ask ns about a Dividend-Paying Speculative 
Investment which yields bl* returns. 

TELEPHONE ADELAIDE 1866.

: IP ::: ::: ::
.... sold a small frac-

* Sens. >9%-side * Son sold, 1 ——
!Mb* 1L»bï,t.chr ^Hteogs on the Toronto Exchange
ti; «£• ^3»
... 730 lb«„ at of the preceding day. The
! 4, 2370 lbs., at ^■pw, in fact, the smallest record- 
■35: 2. 1710 lbs.. full day’s business, for some

19 so- 1 7tX ih. ^BÉpada Steamehipe, the outlook le 
UK ’ D*-’ A2*>arrow market until the coming
1leey. Loan is disposed of. Prices
the following Uve | iff ever, being well maintained.

Qian was the only stock In 
transactions yesterday ran into 
Nffures, Brazilian showed a 
tlon of only one-eighth thruout 
if, and closed at *4 without any 
Ange. Maple Leaf was traded 
he eitent of only 50 shares, the 
186, exhibiting a decline of half 
I The first transaction in F. N. 
h some time was at 63%, 'as 
fed with a high of 67 earlier In 
Ar, but the preferred stock at 
bowed a gain of 1%. Steam- 
wmmon was steady at 47%, and 
tferred % higher at 76%. Other 
eues were Spanish River at 14, 
Pity at 46, a gain of a point, and 
Miry preferred, at 88%, an 
ie of %. Barcelona, Canadian 
il Electric and Smelters were

HATTIE GOLD MINÉ
ATTRACTS ATTENTION

185 I84%
30
85

96

94

MINES ON CURB, 'j”

Closing prices yestet 
and Porcupine stocks6

.«taKfPsar'.X Bid. Asked.
. . . . ...  - i i r f r * i * - i fi* ~ "

in London dlecuMion Is under way TORONToTiALCB. \cî  ̂ l?
to whether the British plan of con- i, : . T"f8erve î?
tlnuous sale of war bonds might ? Op. High. Low. Cl. Sales Dome Extension, i !. !,! V, JI “
not be adopted with advantage Brazilian ... 44 44 43% 44 210 Hattie Gold Minés ,
by the United States. The pro- J|% 63% 68% 63% 25 Kerr 'lbL' V. V.'.. ! '. '. 5.75 6.25
gram has met with undoubted success do, pref ; ; gs% 85% 85% 85% 25 La Rose ...
in Britain, where the equivalent of about C. G. Elec.. 101% 102 , 101% 102 30 McKinley-Darraghfive andV One-half billion "dollars was ob- g^Dalry pf 83% 83% 83%. 1-^1 McIntyre .........

talned In less than a year thru the sale M^nle Leaf! 126 126 126 126 50 Peterson Lake ...
Of these bonds. It is believed In some Niplselng ..$,00 9.00 $.00 0,00 is Timiskaming ....
quarters that the continuous sale }$% 47%' 47% "75 I West Dome Cons. ...
policy, if adopted by the United States do pre^8', 7g% 75% 76%' 76% ’
Government, might yield more satlsfac- Twin City. : 46 46 46 46
bmtonredoUar.thlnnat«lnglerrironn8 ^ ^ ^ 1937^ 94% 94% $4% M% *4,2801 Heron A Co., 4 Colborne street, report 
billion dollars in a single loan. _____ the closing bids and asked tori cas on the

NEW YORK STOCKS. '* Toronto curb market yest#*Ay. as fol-
- » ' I lows: .

J. P. Blckell * Co., Standard Bank I Building, Toronto, report the fluctua- S?„z,„t„„ov^L.oom 
tlons in New York Stocks, as follows: 1 ’Op. High, Low. Cl. Sales. B1»=k ’ ’

Trunk Lines and Grangers— .Balt. & O.. 64 ... ........... 10n da Income bonds,
rj.1. 1544 200 B. Notes...........I 100
Gt. Nor.' pf! 90% "9Ô% '90% 90% 300 CY.rla*®com ‘’"‘" if
New Haven. 40% 40% 39% 39% WOO a^Mon^d c!? i........ ....
N. Y. C......... 73% ... ... ... v K» do nraf.rr^i’ .......... .. 9
Rook Island. 25%......................... 100 North Am p4*' R.............. "-iu
St. Paul.... 48% 48% 48 48% 1,100 ....... 3%

Pacific and Southern.- 6t2!1 ................ J?
mim. p£'.v. “!% ::: ::: ..10° I v,oi®anic Gas & oii:

flonih flè 1? OS IW Dom. Fdry. & Steel com.. 86
K! 86% 87 1$$ 30Ô wda°yagDamaec^dpulp........
South. Ry.. 26% 26% 26% 26% 1,000 | wayagamaclc Pulp ..........
Un^:,e^l" 124H *00| montreal'stocks.

Col. F. & I. 47 47 46% 46% ........ , „
Penna. 44 44 43% 48% 1,500 Heron A Co., 4 Colborne street, report
Reading .... 88% 89 88% 88% 2,500 closing quotations In Montreal as follows:

Bonds  Stocks— Op. High. Low. Close Sales
Anglo-French 94% 94% 84% 94% 14,200 I Brazilian .... 44 44% 44 44

Industrials, Tractions. Etc.— 183 ...........................
Alcohol 117% 117% 114% 114% 6,700 gan. Car pf.. 85 ... ... ...
Allis. Chal.. 29%.......................... 600 do nfii 68% 89 88,4 69
Am. Can.... -44 45% 44 45 Can"sPS
Am. Wool.. 64% 56% 54% 66% 900 I LaJl" "
Anaconda .. 68% 68% 68 68% 4.200 Caa°"’ IpI°"1
*m. a o... m <«% « ms I.»» SK: sSt :: s ... ...ÎS: ,B*:iSi8iiisiiisms Üfea.;;,SMK

Baldwin ... 89% 90% 88% 89% 19,800 Montreal Bk..210 ... ...............
B. steel b.. 82% 82% 81% 82 2,200 N Sootia pf.. 102 103 102 103
B. R. T.... 40% 40% 40% 40% 1,500 Riordon .....121 121% 121 121%
Car Fdry... >6% 86% 85% 88% 188 L do., Pfd.... 94% ... .,. .
Chino .......... 39% 40 » 39% 40 700 St of Can. .. 72% 72% 72 72
Cent. Lea.. 68% 70% 68% 70% 9.500 _ do-. pfd.... 97 ... ... ...
Com Prod.. 43% 43% 43 43% 2,7001 Spanish R. ..14 14 13% 13%
Crucible ... 65% 65%. 64% 65 ,
Distillers ... 53% 53% 52% 52%
Goodrich ... 46 
Gt. N. Ore. 31 
In*. Cop.... 64 
Kennecott... 84 
Int. Paper.. 32% 33%
Int. Nickel.. 30% 30%
Lack. Steel. 82 
Loco................ 65% 67

Minina Recorder Hqugh Speaks Well 
pf Property in Coulaon Township.

The Hattie- gold mine in Coulaon 
Township ie attracting unusual atten
tion even- in the north country, which 
has many and varied mineral attrac
tion; J. A. Hough, mining recorder 
of Matheson. so Informed The World 
yesterday when In Toronto. Mr. Hough 
has been In New Ontario for some 16 
years and ha* made frequent. visits, 
officially and otherwise, to practically 
all the gold camps. “During all my 
Inspections," he said, “I have seen no
thing with better surface indications 
than at the Hattie. These are eer? 
talnly better then any I saw. In the 
early dajrs Of Klrklapd Lake or Boston 
Creek. The Holllnger, when X first 
saw it, had a little better showing on 
the surface. As a prospect there is 
nothing better than the Hattie. The 
formation appease right and tellurides 
and gold can be dug out of any of the 
many veins. The basalt on the pro
perty also carries gold." Mr. Hough 
stated that the department was fol
lowing up the development 
mine and Percy Hopkins, geologist, and 
Professor Paraon«. mineralogist," were 
both at the property on Monday.

It was also stated yesterday that ar
rangements had been perfected for 
complete financing of the company, 
and that an engineer had been engag
ed to report on the best class of mill 
to be installed. With reasonable suc
cess it Is thought that the Hattie can 
be mil Into the producing stage by 
next spring.

GEO. 0. MERSON & CO.76
; In the Cobalt 
the New York 

B. Wills,
M
93 CHARTERED ACCOUNTANT j
9595 m«37 LUMADBN BUILDING94

■

WM.A.LEE&S0N22■ 14 m
L. at 61.10: 4, 3190 , 

i-at ' >9; 1. #96'.;'
7 lbs., at $7.75; 

»».. et $7.75: m 
770 lbs., at *9.56: ■* 
jeers and heifer*. -rM 
IlaO Ibe.. at >9.25; H 
[280 lb*., at $8,60; 1 
790 lbs., at >7.50; I 

91.70 lbs., at >8. T 
*7.25; 1. 670 lb#.. *1 
at *7.50: 4. 3820 
, at >8.25: 1, 1580

16
72 IReal Estate and General Insurance

AlVKlnde of Insurance Written 
Private and Trust Funds to Lose 

26 VICTORIA ATRSBT 
Phones Main o92 and Park 6*7.

m5.00 ago:
1917. 
1,642fi

>37,600 >31,200

LIVERPOOL COTTON.

Liverpool, Sept. 24.—Cotton futures 
closed steady, Sept. 23.61; Odt. 23.31; 

-Nov. 23.08; Dec. 22.97; Jan. 22.56.

1918.53 55 ■Shares ..............
do. unlisted 

Bonds ..............

. 4,369
::::::i.45 f? .i.g
..........8-87 »4S
.......... j 10

82 TM

%3.31 MORROW CEREAL CO.
BUYS GOLDIE MILLS

. i2 - 14,,
10 r

'1
..... j*. -, 9

20 I
UNLISTED STOCKS.1» SSpecial to The Toronto World.

Guelph, Sept. 24,—A business change 
of Interest went into effect today When 
the Morrow Cereal Co. of Toronto, 
headed by F. K. Morrow, took over the 
entire business and property formerly 
owned and operated by the James (Soldi* 
Co., Ltd. This deal has been under way 
for several months, but the negotiations 
were only completed today.

There will be no change in the name, 
and • the management will remain In the 
hands of Lincoln Goldie, his two broth
ers, Rosewell and Jaa. Goldie retiring 

It 1» now; 
the late Jas. Goldie 

e United States and

-
■ -

two days bought 
$10.26 to >12 for 
Stockera, weigh- - ", 
is., cost from >9 
r. McCurdy said { 
:et at ths> present ti :i 
cattle, and that . 

-Ie to get enough.
and. that more 

od strong prices, - 
nadlen.
1ft Canadian on 
market. Monday 

rht 1000 head of 
teers cost from 
9.60 to >13; cow», ' 
to >11. and can- ! 
to *6.50. '

.VICTORY LOAN MACHINE Ask.
49

=61%
C«t>r * -

Bid.
Manitoba Wheat (In Store, Fort William, 

Not Incliidlng Tax).
No. 1 northern, *2.24%.
No. 2 northern, >2.21%.
No. 3 northern, *2.17%.
No. 4 wheat, *2.11%.

Manitoba Oats (In Store, Fort William), 
No. 2 C.W., 87%c.
No. « C.W., 84 %c.
Extra No. 1 feed, 84%c.
No. 1 feed, .82 %c.

American Corn (Track, Toronto).
No, 8 yellbw, kiln-dried, nominal.
No 4 yellow, klln-drled, nominal. 

Ontario Oats (According to Freights Out-, 
side).

No. 2 white, new crop, 76c to 78c.
No. 3 white, new crop, 76o to 77c. 

Ontario Wheat (Basle In Store, Montreal) 
No. » winter, per car lot. $2 31 
No. 3 winter, per car lot, *2.27.
No. 2 spring, *2.26.
No. 3 spring, *2.22.

Peas (According to Freights Outside). 
No. 2. nominal. „ „ , . .

Barley (According to Freight» Outside).
Malting, new crop, $1.05 to *1.10. 

Buckwheat (According to Freights Out
side).

Buckwheat—N omtnal.
Rye (According to Freights Outside).

..No. 2, nominal.,.. ... ................ ....
Manitoba Flour (Toronto).

New crop, >11.86.
Ontario Flour (Prompt Shipment). 

War quality, >10.76, In bags, Montreal; 
610.75, In bags, Toronto.
Mlllfeed (Car Lets, Delivered, Montreal 

Freights, Begs Included).
Bran—Per ton, >36.40.
Shorts—Per ton, $41.40.

Hey (Track, Toronto).
No. 1, per ton, $19 to $20.
Mixed, per ton, >17 to >1*.

Straw (Track, Toronto),
Car tote, per ton, >0 to *9.60.

Farmers’ Market.
Fall wheat—No. 2, >2.18 per bushel." 
Spring wheat—No. 2. *2.1* per bushel. 
Goose wheat—No. 3, >2.09 per bushel. 
Barley—Malting, *1.10 to >1.12 per 

bushel.
Oats—Old. 92c to *)c per bushel; new. 

67c to 88c per bushel.
Buckwheat—Nominal.
Rye—According to sample, >1.75.
Hay—Timothy. >22 to *26 per ton; mix 

ed and clover, *19 tn >22 per ton.

mAt the2%
; In the war loans was limited 
ird' Issue, which was % lower

78
... 32 30% "i

93
,ÿa transactions; Shares, 545; 
is, *4,200.

i
1S%
91Elimination of Interinf Certificates 

Will Simplify Task of 
Subscribing.

2%
10IT-HOUR BASIC DAY

Adopted by u. s. steel
from the business.
58 years ago since 
came here from th 
started the milling business.

63..' lie 95i; 14
Radical changes brought about at the 

instigation of Canadian bankers have 
resulted in the great simplification of 
the method of subscribing to the new 
Victory Loan. When the 11»ts are 
opened In eight or nine weeks’ t!®e 
greatly Improved facilities will be 
available for the public. For one thing, 
there will be totally lacking the con
tusion caused by the Issuing of Inter
im certificates and the exchange into 
final scrip.

Canadian banking committees have 
teen busy working out a scheme for 
the simplification of subscriptions, 
and ae a result the minute the lists 
are open bond buyers can pay down 
the cash and receive their bonds with
out any delay. The engravers have 
teen working on designs for the new 
Victory Loan bonds for some weeks, 
and before the subscription lists are 
opened full supplies of definitive de
bentures will be In the hands of char
tered banks thru-out the country. The 
method of purchase will thus be 
greatly simplified, as the bonds will be 
ready for Immediate delivery to the 
purchaser.

Mr York, Sept. 24.—The United 
las Steel Corporation has adopted 
eight-hour bgsic day lor Its em- 
K’ Chairman Elbert H. Gpry 
Ovnced today that this step had 
|i approved by the finance commit-, 
of the corporation upon recom- 

Bhtlon of the heads of the cor- 
jWn and of subsidiary companies. 
» added
^-heretofore in force thruout the 
Be would be continued.

Usher iron prices
APPROVED BY WILSON

82
*4. 91•TOOK. PRICE OF filLVBP.

London, Sept. 24.—Bar silver, 49%d.
New York. Sept. 24.—Bar silver,

>1.01%. ______

OKMULGEE REORGANIZATION.

New,.York, Sept. 24—-The Okmulgee 
Producing and Refining Company will 
at an early date elect an entire new 

surd of directors. It became known 
today that this step was demanded by 
the banking-firm which agreed, to un
derwrite a new issue of notes which 
was voted at the special meeting of 
-stockholders held recently. It Is -un
derstood that several members of a 
large Independent oil directorate will, 
take hold of ^Okmulgee.

61 CHICAGO MARKETS.

J. P. Blckell A Co. report the follow
ing prices on the Chicago Board of Trade:

Prov.
Open. High. Low. Close. Close.

i «j*
,.I 1 F 8$ !»

50
gs—Receipts, 10,- 
tly 35c lower and 

119.40 to. >19.90; 
'king. >18.35 to 
>13.26; pigs, good

I
Com—

Oct. .... 147 147
Nov, .... 144% 146 

Oats—
SePt. ... 71
Oct........... 73
Nov.

Pork—
Sept. ... ...... .....
Oct. ....- .26 .25
Nov, ....

Lard—
Sept. ... 
get- ...

Rlb*-^
Sept..............................................N2Ü.45
«. 3:8 88 88 8:8

Market, beet ; 
10c higher; top L 
ire and butche 

t 25c lower; bull» « 
f cattle, good,
• *19.00; common A 
S; buteser stock, I*

>18.50: stocker» .1
* and fancy. >11 | 
m and medium, 
cutter*. *6 to >7; J 
choice, $18.26 to J

9. Market, good i 
: others uneveiuyX 
ing sheep steady$m 

lower: lamps, w 
0 to >18.25; me-4 j *17.50; culls, *10#

<1. ,«',iil5f;

that the open shop 50
73 78

. 94 bo47 8576% '76% '76% '76% «7
25 .N40... 

0 41.00 
0 41.20

.85
9*3 90

126 130
30 65 .70 .60 26 70 

.87 26 60 

.8» 25.95 IWashington, Sept. 24.—Formal ap- 
IU1 was given by President Wilson 
My to the maximum prices fixed on 
R ore, pig iron and Iron and steel 
IPlMs by the war industries board 
* representatives of the producers. 
B prices, which continue in effect 
™ Dec. 31, represent an advance Of 
» ton on pig iron and 25c a ton on 
k and the basing points are made 
~*Durg and Birmingham. No change 
$wle In existing steel prices.

6 50
40 .87
10

186 .57
11 .55
51 .46ORE RECEIPTS AT TRAIL

The Consolidated Mining and Smelt
ing Company of Canada, Limited, re
ports ore receipts at Trail smelter 
from Sept. 8 to Sept. 14, 1918, as 6694 
tons and from Oct, L 1917, to date as 
204,851 tone. _____

BUTTE-SUPERIOR PRESIDENT.

D. C. Jackltng, a director of the 
Nova Scotia Steel and Coal Co., has 
been appointed president of the Butte- 
Superior, filling the vacancy caused by 
the recent death of Bruce MeXelvle.

400 ,.i ,16,700nd XC.P.R. EARNINGS% 47% 46% 47% 
% 81% 31% 81% 

64% 53% 64% 
84% 33% 84% 

82% S 
80% 30

900 PRIMARIES.50
1,600 Yesterday. LL wk. Lt jfr.Montreal, Sept. 24.—Canadian Pacific 
Ï.00Ô earnings for week ending Sept. 21: $3,- 
1,000 114.000; Increase, >150,000. For the three 

200 weeks of September the figures compare 
3 3001 thus: 1917. 1918. Inc.

Mai. Motor. !1*............... ... »• K'».«!‘g*1!!*1!»1!» a»|W: B8# «88
Marine . ■ • • 27 ... ............... ■ 50

do. pref... 104 104% 102% 102% 19,000
Nev. Cone.. 20% 20% 20% 20% 300
Pr. Steel... 71 71% 71
Ry. Springe. 67% 68% 61 68%
Rep. Steel.. 91% 91% 91% 81%
Ray Cons... 23%...............
Rubber .... 60% 60% 60
Smelting ... 78% 71%
Steel Fde... 82% 86% 82% 84%
Studebaker., 49% 50% 49 49%
Texas Oil... 164% 1*6 168% 185
U. S. Steel. 111% 111% 110% 111%

do. pref... 110%.............
Utah Cop... 82 82% 82 82
Westing. ... 43% 43%
Wlllys-Over.. 20% 20%

Total sales—292,000.

Wheat-
Receipts .... 3,416.000 2,997.000 1,160,000 
Shipments .. 1,000,000 1,9811000 198.000

Corn—
Receipts .... 840,000 1,000,000 336,000
Shipments ... 691,000 302.000 201,000

Oats—
Receipts .... 1,271.000 1,831,000 1.481,000 
Shipments .. 1,068,000 1,420,000 1,056,000

IVE STOCK,

24.—Cattle— 

easier; >7 to

steady to 10$ 
d yorkers, 820.1F 
and pige, *19.5»
to 117.26; stags*

:e!pts, 1600; sloWi 

sheep, >12.50. W

M
82x- 82% 82ON NEW YORK CURB •WILLYS-OVERLAND IN

AN IMPORTANT MERGER
66% 66 >8*7,000

224.000
150,000Aton B. Wills received the fol- 

sWlre yesterday at the close of 
■WlM York curb market: That the 

ptunent among the traders is stead- 
R» Becoming more "bullish was evl- 
pw by the strength of stocks in 
KPM-today. Burns Ice sold at a 
BMgh figure under active buying 

Motor* sold at a new high tor 
g-treaent movement, while Wright* 
Wtin, Submarine Boat and Aetna 

in demand. The leading Wyo- 
FW oMs were extremely .ptrong to- 
H»> ** an early passage of the oil 
gMn* bill la expected. Canada Cop- 
BEFse In excellent demand, as was 
piled Eastern and Caledonia.
Ht there was a good demand for 
Hpthoally all classes of stocks, but 
Bttthdlng was largely restricted, due 
R$h« lack of offerings.
HtteHTRAL LEATHER BONUS.

Toledo, O., Sept. 24,—John N. 
Wlllys, president of the Willys-Over- 
lanJ Company, today announced the 
acquisition of control by this firm of 
the Moline Plow Company, tractor 

• manufacturers, with plants at Moline, 
Chicago, Rock Island and Freeport, 
Ill,, Stoughton, Wl»„ Minneapolis and 
Poughkeepsie 
considered one of the most Important 
In recent years In business circles. 
No . consideration warn announced.

IMPERIAL BANK DIVIDEND.
m71% 800

The directors of the Imperial Bank2.600
2,300 1 of Canada have declared the regular 

gw quarterly dividend of three per cent, 
8<)® I payable Noy. 1 to holders of record 

Oct. 16. CROWN LIFE6(1 LIVERPOOL MARKETS.

Liverpool, Sept, 24.—Beef, extra 
MW. 370s.
Pork, prime mess, western, 830a 
Hams, short cut, 14 to 1* lbs., 1*7». 
Bacon, Cumberland cut, 8* to 30 lbs..

Short ribs, 10 to 24 Ibe., 100e.
Long clear middles, light. 2* to 84 Ibe.. 

l*0e; do., heavy, 35 to 46 ibe. .159»
Short clear backs. II to 80 be., l*Ts. 
Shoulders, square, 11 to 13 Ibe., 128s. 
Lard, prime western, to tierce». 149s id; 

American refined, pails, 152»; American 
refined, boxes, 166s.

Tallow, Australian in London, 79». 
Turpentine spirite, l*Se.
Rosin, common. 61s Id.
Petroleum, refined, 1b 6%d.
Ltnieed oil. 62«.
Cottonseed oil, 68» Id.
War kerosene, No, S, Is S%*

77 77
5,500SB India9.600The transaction Is:e 1.500 MONTREAL TELEGRAPH BONUS.72,700

R BU 100
800 I The directors of the Montreal Tele- 

43 43% 800 graph Co. have declared the regular
20% 20% 1,800 quarterly dividend of 2 per cent., te-

| gether with a bonus of % per cent., 
payable to shareholders of record 
Sept. 30, on OcL 15.

For an almost negligible addition to the p 
mium we add a “Disability Provision” wn 
relieves you of all premium worries if you 
become totally and permanently disabled.

Tomorrow you may not he lasurabto consult us wow.

CROWN LIFE INSURANCE 00., TORONTO
ht un

re-152».
[key and Bul-„| 
n. In dlscusstn* 
now being I os* 

i, might be de- w| 
[ but it will 
e allied armies. J 
f intrigues and-*! 
\ that the Turk-J 
rernments moula:

negotiate with" 
ktente caT—‘ 

crush the 
buntries.

ichMONEY AND EXCHANGEIn
NEW YORK COTTON.London, Sept. 24.—Money, 3 per cent. 

Discount rate: Short and three months 
bills, 8 17-33 per cent. J. F. Blckell A Co. report New York 

Cotton Exchange fluctuations as follows*.
Prov.

F. N. BURT DIVIDENDS
Glazebrook A Cronyn, exchange and 

bond brokers, report exchange rates às 
follows :

The regular quarterly dividends of 
11-2 on F. N. Burt common, 1 on 
F. N. Burt preferred, and 18-4 on 
Pacific Burt preferred have been de
clared. All three are payable Oct. 1 
to stock otf record Sept. 25.

Open. High. Low. Close. Close.

ft# ft# ii:$! !i:K
May .. 81.45 32.00 31.00 31.00 31.35

:: 32.03 32.60 81 .*50 Ü.M u jS
Dec. .. 81.50 81.31 81.20 31.20 31.63

60Sellers. Counter 
2 7-64 ' 

par.

Buyers. 
N.Y. fds... 2 5-64 
Mont. fds... par.

| Star. dem... 485.40 
'Cable tr.... 486.60

w York, Sept. 24—Central Leather 
Jots have declared the regular 
terly dividend of 1 1-4 per cent, 
hn extra 2 per cent.

%to%
487%
488%

485.60
486.70 a<h, >i

1i
.
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i.J* tmâeWm
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BOARD OF TRADÉ

UNLISTED ISSUES
WANTED

$10,000
Imperial Steel and Wire Co. 

51-2% Bonds

HERON & CO.,
Members Toronto Stock Exchange.
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