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‘OUTLOOK IMPROVED
Buying | of Steel 'Products
Stimulates Trade. i

Y to-morrow will say: There are more’
1o Indications that the raliroads have
10,100 ahout reuched thefr lmit in _the post-
1'% ponement of equipment buying. - In the:
2y Wvek new car contracts have amount-
200 ed to nearly 10,000, The New York
2250 - Central placed 8000 for the/ Pittsb ;
and Lake Erie, and it is reported to be
1AW still in the market for.5000. The Grand’
20 Trunk has bought 2000 cars and the'
2,000 Caesapeake and Ohio' 2000, The  Balti-
1,60 more and Ohlo is now. figuring on 5000
230 and the Southern Railway will buy 500,
Z40 Pittsburg. reports the beginning. of rail
enguiry for 1912. Bar business has
1,200 hown some increases, but cdmpetition
2200 has grown keener and $1.10. Pittsburg
100 ' is common, with here and there a deep-
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We see but littlé im

Steel in sight in the next

830 er cut. The wire trade has not been
"m' greatly stimulated’ ' by the lower
600 | prices of the past ten days. The larger
mi'l= have slightly shaded $19 for open
1,700 hearth biliets, but as low as $18.50 at
s.- Carnegle ‘Steel -Co. is reported. Plg
TI% 1i9% :'%.!ron markets have . had  one of the
1594 142% 143500 | Quietest weeks of the year.
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@t o i ON WALL-STREET.

a% a% %0 Frickson Perkins & Co. (J. G. Beaty) at opening and gal
wired: The stock nrarket exhihited & to 67 3-4 within
15 ir Bood deal of strength to-day and prices 'w
100% 111% 12,40 were well maintained ~notwithstand-

?”‘ ‘;*1”‘ 18,00 fug extensive profit-taking. Sentiment
zg% 25% 1,100 bas unaquestionably undergone some
5 "100 change for the better. Whatever Wall-
i5 istreet may think many: persons evi-
100- dently draw favorahle inferences from
500. the government’s attitvde in tha Amer-
92,600 foan Tobacro case, Tt i not to be sup-
posged that things will right’ themselves
= @11 at once, hbut a beginning has been
¥5 5% e made. We will get sethacks every now
200 and then. but barring unexpectad de-
velopments ‘storks may be boueht on
100 drives for ‘moderaté turms.’ We have
. %0 our doubts about the reported improve-

as to be practicaily w.thout any: deti-
Rie tre..d.

Tge mouvement in some of the trac-
tioua issues has evidently put  these
Sec.r.ties -inio o samewhat top-heavy
Slate. This was erpeciatly true of Rio,
which slump.d 8e.evely -to-day, when
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b National Trust .
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ance. The pricc broke to 116 agaun, FOREIGN EXCHANGE.
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after touching 17 early in the day.| ... ! cox s Cronyn, Janes Building 1orontos Mortgage
At th close traders were bidd.ng only | (a1 “Main 7517), to-day report exchange Toronto Savings ....
an eighth above the low for the day. !

rates as follows: « Union Trust ..... soves 180
Coluc.dent with the selilng in Rio —Between Banks—
came the announcement from Mont- Buyers. Sellers.
e d tive oo ny_Aad wecuned i\yd‘on‘{f'eé‘lm?’sdx;“ g:: Ef: 1§ to 34 . Dominiou Steel
b Sy vt fein AR e SR Gyer:. 00 daveon’ 305 w16 i Domini Deveiop. v ...
i y e rth the COMPANY  grer” densand.917-32 9508 9131 9 15-16 - Laurentidge
would have oppesition. This did not Cable trans....95 921-32 915-16 101-16 Mexican Electric
bear the imprint of authenticity, how- —Rates In New York— ' Mexican L. & P,
ever, and . was not. credited in local ) Actual. Posted. Penmans
offices. lSterling. 483.60 4841, Porto Rico .......
487 488 | Prov. of Ontario.
-\ . Quebec L., H. &
STl Rio Janeiro
Municipal Debentures. _do. _1st mortgag
The City of Belleville, Ontario, have S20 g
Just awarded $35.000 4 1-2 per cent. de- Steel Co. of Canada.. ...
bentures, due 3rd July, 1914, to Messrs.
Wood, Gundy and Company. "‘1)3%“1'141
Belleville is one of the oldest of the % @ 11417
Ezstern Ontarfo cities and has now an ;, & e
assessment of approximately §5,000,000. o35 @ 116
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Notlos u hereby given that
@end of one and one-quarter
(13% p.c.) for the

the list and advances of one . to two
points were genex;al,aa';'he shorts which
Vi ere nervous yester were still more . - Ind s

So to-day. In the.afternoon the buy- 23:03:: ol:n.z‘?it' p.z..

ing by short interest became still more . Klld‘no‘ Capital” Stock of

o ediand the market advanced rapid- ' has been deciared and fhat the ®
lv. Heavy orders for steel are belng | W'l be payable at the y and &
Pluced, the low prices stimulating con- ?.:: ?{:‘}1‘%’1‘; :!t gloe"?n:grr -owghn
sumption. . Closing was strong at high-_ The Transfer Books will be
st prices with gains of two to four | from the 17th October. to the Sist
points in the active issues. The mar- | tober, both days inclusive, 4
ket looks good for further rally and Toronto, October $rd, 1911
we would especlally recommend the | :

4 iy
164% 166%
%y

80 days sight 43
Irregularity Shown. ister‘.ing. demand
In contradistinction to the backward
move in Rio, the action of Sao Paulo, |
the si:ter scurity, showed up strongly, |
The e shares continued their advance,
getting up another two points to 183,
and closing strong only a quarter un-
der the top prices.
Ther2 was marked irregularity else-
where in the list The strong points
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better closs of railroad dividend
ers as the safer and more atu
purchases, :

An Enormous Fortune,

Canadian L motive C |

. 0 c 0 0 l e o e Despatches from New York

’ ; |} that Joseph Pulitzer, the great jc
ist, who died last week, left an
mous fortune. Bankers and
friends estimated it to be in the ©
borhood of from $50,000,000 to $60,0
About ten years ago Mr, Pull

estate was valued at $40,000,000, af
-dince then, as a result of judicious &
vestments, it is believed to have
creased greatly.
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100 @ 208% bus!

Toronto,
12.@ 20

Huron and B,

First Mortgage 6% Bonds

We have purchased $400,000 of the above bonds for our
clients (in denominations of $100, $500, $1,000) after most
careful examination, ‘and recommend them unqualifiedly
as a high-grade investment.

Subscriptions received by us will be allotted in full in the
order of their receipt, as far as possible. Full particulars
on request. { : :

Price—Par and Accrued Interest

A E. AMES & CO.

3 : Investment Bankers

53 King Street West, Toronto

Mex. L.P.

59 %% 0@ 1%
Pack, A. Trethewey,
4@ 9% W@ 5

Most People Save

Our Sawvings Department affords a most convenient
and safe place in which to make your deposits. Ster-
ling Bank service is at all times courteous and efficient,
and we are always pleased to have our Customers
make use of any of our Branches in Canada.

1@ 2.34

C.P.R.
100 @ 2391

Dom’n.
20@ 2%
Pac. B.
W@ ok

Russe.l.
*l5 @ 103

Brokerage Changes.

The members of the Toronto
KExchange held a conference yesterd
with regard to their new bullding, 2
it is understood that contracts will
called for its erection within the ne:
few days. :

Some changes are about to occur
the membership of the body mentio

Mr. C. E. A. Goldman has dec!
to sever his connection with the ¥
of Messrs. Aemilius Jarvis & Com)
and will go into business for him
as a bond and investment broker,
offices in the Home Life BulldinZ

The firm of Messrs, Asling & Doherty
has been dissolved tn admit of the lag
ter, Mr. W. K. Doherty, going into

i Yo e tepther Inithe D

| 'erty Manufacturing Company, Uﬂ?
.‘!ted. Lk Ralib e e

Traders'.

Black L.
23.@ 148 3%

10 @

Crown R.
400 @ 2,90

Cement,

me W

La Rose.
10 @ 3.%

Head Off.ce—Cor. King and Bay Sts., Tcronto
BRANCH s ;

Adelaide and Simcoe Streets. Broadview and Wilton Avenves
' Queen St. and Jameson Ave. Wilton Ave. and Parliament St
(‘vllegn and Grace Streets. Dundas and Keele Streets.

50 @ 106
—Aftern-on Saleg—
Sao Paulo. Cement,
1% @ 182% 100 @ 30%

Quebec Ry.
20.@ 5%

La Roge.
W@

P. Rico.
L@ 72

Black L.
100@ 34

Mackay.
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Rio.
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