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fore, tbey did not follow fle iiihes laid down dIo is to ttike the eall loais of out batnks
in Great Britain, wbere population is dense, ruuiuiig up to ý60,u00,00M odd, aiad the lu-
wliere the business is only spread over a vesients sucli as are conitalned lu the an-
srnall area, but they carved ont for tbern- uual staternents of the batiks, aggregatiuig
selves what tbey colisider wýas the best sorne $41,000M00 in Stocks and bonds. If
bauking system for the United States and you exaine tbese stocks andl bonds you
they adopted the systemn of national and vil iitid tbat inety per cent of thetu are
state banks. There are to-day ia the United the stocks and bonds of Arnericani coull)an-
States 6,000 national banks. National les. Tiike the Canadian Annual itegister
baa'ks, as we know, are confinied. to abso- fot' 190G anfd you will fiad the enorilons
Iutely commercial business. State banks amo11unts of rnoney which are invested by
number at thec present time over 12,000, the Canadian banks, which do ilot show Ili
rnaking in ai ln the United States over the retutus at ail, in snch securities as
18,000 baniks. How would the western Mexican Heat, Liglit and Power, Rio Cuba,
states have been developed if it had flot D)etroit 'United Railway, Toledo Electrie
been by the national baniks going into those liailway, S;îîÏ Ptaulo, Porto Rico Railway
states aad establishing their agencies. Look The Cuiba Li.t;bt anîd Power Comnpany, Twîîîii
at the bistory of Kansas, Missouri and other City'. and d0zeîîs of other companies outside
western states anti you will find that the Ot Cainada eîîtit'ely inito whlulîc tlie banks
growth of the national and state banks Of this country have put an enorinous
ivent baud in hand with the development of amnount of rnaey. Tbese securîties are
the resources 0f the western states. What pledged a1s collateral to oui' l>anhs ani
do we find in western Canada ? We find w'hen the slump occurred ln 1907 tbey bad
that the people have been faken by the to withdraw their money from the west and
fhroat-lîferally taken by the throat-by the tbey said to the producers of that country:
large banks whicb require their capital in We cannot lend you a dollar. _Why 7-be-
the east and have been told : We have flot cause they needed ail this rney iu the east
a dollar to move the produce of the west- to look affer tbe investments which they
eru country. The banks in western Can- had made la foreigu securities. I say that
ada, requiring the money for their large the day bas not corne ln Canada wheu we

seee uteeshdt hfdw ncan afford to be a lending country.. The
the producers ia the west. No sncb fhlng proper fulnction of a batik lu this country
could bave occurred under the sysfem of is to assist the producers lu the developrnent
banks ln the United States wbere, ln eacb Of tbe country and îiot to litaiit eredit iu a
locallty, they have at national or state bank. critical tirne sucb as we bave had durlng
1 was reading a short time ago the resolu- the past year. Now, Sir, while I say that
fions passed by the Grain Growers' Associa- Oui banks have grown stronger during the
tien of Sastkaitchewan, and 1 was iufeîesfed past ten years I do not know that It Is so
xvhen I fook up the Manitoba 'Free Press' miucli to the benefit of Canada. Let us go
aund readterpr fa eetmeig0 back in the hisfory of this country for a
that association. Tlhey passed a very stronz short time, see bow the banks sfood and
re-solution lu regard f0 the attitude of the compare the position there wifb the position
banks towards the western producers and at the preseat day. We have fewer char-
fhev caIlledi the attention of fthc government tered banks lu Caniada f0 dlay thaqn we baid
to the Position the bauks are ftlng In thirty years ago. During thirty ycnrs the
western Canada. A number of these resolu- ptiid uip capital of oui bauks bas incereased
fions have been forwarded f0 my lion. onlv f0 the extent of befween fhirty-five
fîîead fori'.laedonaild (Mr. Staiplps. H-ere and fortv millions of dollars. a surn $12,000.-

îa 'eport fî'om fthe Manitoha 'Free r'e;sq' 000 short of the divlded profits for 1906 and
Or Felhî'uaî'v 13, 1908. Tt gives a reqoînfion 1907 of the bauks of this country. Iu ftic
w1vleh refers to thec bauking system anmd forty years since confederation the capital
wbvich is as follows 0f the Canadian banks bas increasefi by

about $63,000,000 or a surn short by $40,-
That great loss aad inconvenience to farta- 000,000 of their dividend profits for the last

ers haviug heen occasioncd through the banks seven ycars.
refusiug advanccs on stored wheat and bis Is if wise fhiat w-e should create ln Can-
of lading, fhe governeut be urged to devise Aad a rnonopoly gî'eater than fthc Standard

some rmedyOil rnonopoly in the United States? It is
Thea the report gocs ou and gives an tirne thaf we considered fhec advîsatbIlty of

account of the speeches that werc made to putfing our laws in sucb shape thaf the
this motion. Notwifhsfandiug fthc govern- Public will be interestcd and will be bieue-
ment return which shows thaf Oui banks fited by oui biuking Institutions. 1 arn told:
have sornewhere about n hundred million Oh, you advocafe the curtailiug of loans fo
dollars investcd in foreigu securities I say directors. 1 certainly do. If has been said
that our banks bave over $200,000,()00 of that that is a rnost unwise fhing to do, that
the savings of the people of this country fthe directors are ail great business men,
invested la foreiga securities, It is not ail men lu whom fthc shareholders have
very difficult f0 get if, AIl you have f0 absolîite confidence, and wby should thcy
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