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TO2 týi -4geyný;s ct.nd, -PôoUcy-JIi0Z de 7S,

ol-P thie a7Zobe 3fat77ct- J§ife ls. Cc.,

TUFm fle47- C10act' of VLPCeCtO7PS cf t/usý C07rnPCU71J/

1Llp072 due.- Cc71SiCZecatiOn cf the cZýffL-e,7Zties -which, for SOM.e L7T-le ta
corne, 72St7vedb1Jattend, the ccntinnctna7ce- Of its business
vi-th ctdvunitagçe, cveconC,7,ZceCZ zt &e,-pedie7lt te -windL U-P iLs cffcd-s.

Iný so' fCZtr as a72r GCnCt-CtZia.n POZiCý1 ZdCe7-s ar7e concOrneCZ 9-7aLnd fer
W7cr- pLPOpSe M07re espeCt l, ta i7-?LtereSt m-nlse7f-, IZr-7LLp ta

Say thcLt, the- Most ZLera PrbÔViSiL 7aïs been7 made bythe OeMpany
fo7 t7LeLr7 -eC7-iVty. -Th-èe de paS7t CL-t p7resent -in- thLe- han7-dS cf the
-Dcmnion 0-LGOTV-7PflTle7lt i 710t 07TL ZI cL7l2ple ta rensre c L tS'tCLndZ

ing risks,- or ta 7-efULndit eçqzzi2clent in cash), but -wiZl Zcctve a ZCtrg&

mar-gin besides. Beiý. t a Mneaszure' respoRibZe l'o07 t7e bUSZns
secltred in, Ganc/tdaý as- the -.Gener7az Agent-; fe, t'he Con any5 r deern

it - 7f C azzty teZcvenathin' -andcne t-wa7ids mak7-ing ge h
a s s7'aTL ces of scLfet: wichiý 7iCLVP beeTi. Se rýeCLteCCZZ gtvr t cu
pzbZie, in th-- solictan cf ausiness, and t is tiLerefore fgratt7f- ng
tO 7mc te Y7,7tnaiv t7LcLl the& secur,ýtV for' the SPecrriCtt of 7jlieycL

halde7's îlT Can7-LC Z t iS 71et enZý7 -inCet u c7;e~ e-mCess cf
w7a.sr~îe.Jtut hrfrthlat pedn eoitasfer7
her-nucnec cdl rolicies in- for7Ce., thatt e7here maty 7) e na zzncZLe

h--aste. in, all-winj t hem to la-se or 'th7ctt tliCre 77-LCt b&e atny daulit

in. thce rn.tncS cf aur 7poZicyl ýholZes as te the 7aS-t effc.tilve72.,sre

L7eing takLï-e7 in, the .e7-Laf and, . 1-i 7- Tvl zgusincbý seC7'e-
thr.agcdinst CL7ZY Zcss. -I willZ 7--eep-Z yoa fuli,Z cdvise61 as te- aZï

fut72e ~reeedz.gs, . 7zci e7natn,
• 2 ?sŽ,ctuîl~iYour7s,
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